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REPORT IS‘MAD 
KENTUCKY COMMITTEE 


Recommends Many Changes in 
Insurance Laws and Prac- 
tices of State 








TO ABOLISH RATING BOARD 





Best Features in Other States Are 
Embodied in Proposed Statutes 
and Regulations 


The state insurance commission of 
Kentucky made’ public its proposed fire 
insurance code coincident with its in- 
troduction in the state senate on Tues- 
day by Senator Hite Huffaker of 
Louisville. 


The principal changes effected by 
the adoption of the proposed code are 
set forth as follows: 


1. The plan of supervising and regu- 
lating fire insurance rates most nearly 
conforming to the general development of 
a AE supervision throughout the United 


2. ¥ provision against any change in 
rates during the ensuing two years other 
than for change of hazard. 

3. Prescribing the qualifications of in- 
surance agents and making all licenses 
expire on March 1. 

4. Requiring fire insurance to be writ- 
ten by agents who are residents of Ken- 
tucky. 

5. Placing all agents of companies on 
a profit sharing basis. 


Will Welcome All Breeds 


6. Admission to the state of every 
sound and legitimate organization for fur- 
nishing fire insurance, including stock and 
mutual companies, interinsurers and 
Lloyds. 

7. Provision for the organization of 
such companies in Kentucky. 

8. Making more effective the old pro- 
vision for-placing insurance in unauthor- 
ized companies where the necessary 
amount cannot be obtained in licensed 
companies. 

9. The strict enforcement of laws pro- 
hibiting the transaction of insurance con- 
trary to law. 

10. Making the direct premiums the 
basis for all taxes and consolidating the 
present 2 percent state, % percent fire 
marshal and approximately % percent 
state insurance board tax into one tax of 
3 percent on taxable premiums, deducting 
returned premiums and dividends to mu- 
tual policyholders. 

11. The prohibition of the levy by any 
city or town of taxes on fire premiums. 


Recommend Standard Form 


12. The adoption of the standard form 
of policy recommended by the Na- 
tional Convention of Insurance Commis- 
sioners, as now used in North Carolina, 
South Carolina and Pennsylvania. 

. The exemption of farm insurance 
from such standard policies. 
Provision for the use of coinsur- 


(CONTINUED ON PAGE 17) 
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AETNA INSURANCE CO. 


Wm. B. Clark, President 
Hartford, Conn. 


CN a eo PAS Cotes ebay cig o acs Sonne $ 5,000,000,00 
Reinsurance Reserve..................ccccece ceccceeetceeuees 9,820,313.94 
Wee NE oe 0) clo E55 cease tbc ceece cd eee nee 6,668,448.39 
Surplus to Policy Holders.................. cece cece eee eee ence 11 668,448. 39 
"RQ MOMOMBS: 55.5 Sate ok bls 4 on bdo dasaccccesie eee Pere ee od 23,400,526.99 
Losses Paid in Ninety-Six Years. ................- cece eee eeees 144,393,663.21 


Western Department 
175 W. Jackson Blvd., Chicago 
THOS. E. GALLAGHER, General Agent. L.O.KOHTZ, Asst. General Agent 














EDGAR J. HAYNES, President 


THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 


_ NEWARK, N. J. 


e 
Assets - - . eeve . . s ° 
Capital - an SR means” oe 
Surplus to Policyholders - - - - 


bedcperety STATE AGENTS 

W. E. COLLINS, Michigan and 0) Union Trust Building, pg 
A.S. JACOBS, is, Indiana and Wisconsin, 2119 Insurance Excheres, 6 Pe chiege 
WILLIAM J. WENDT, Iowa, Minnesota and Missouri - 


$2,142,708.18 
500,000.00 
- 1,015,448.33 
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THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $14,783,618.69, every 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in Trust for sole protection 
* of American policy holders and subject to strict 
“kGirdles&Globe’ Supervision of State Insurance Department. 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
WILLIAM S. WARREN, Manager 
HUGH R. LOUDON, Assistant Manager R. H. PURCELL, Deputy Asst. Mgr. 
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EDWARD MILLIGAN, President GEORGE M. LOVEJOY, Vice-President 
OHN B. KNOX, HO 


ecretary THOMAS C. TEMPLE, Secretary 
O. F. SPEAR, Assistant Secretary GEORGE C. LONG, JR., hesintant Secretary 
Surplus to Policy-holders $ 8,273,406.98 
Total Losses Paid : ; 79,057, 525.80 
Cash Capital - Three Million Dollars 
Reinsurance Reserve . $5,487,449.10 
Reserve for Outstanding Losses 552,756.78 
: Reserve for all other Claims . 250,000.00 
NET SURPLUS 5,2738,406.98 


Total Assets - $14,563,612.86 








FIREMENS GETS CONTROL 
OF THE GIRARD F. & M. 


Will Continue It as an Independ- 
ent Company in 
the Field 








BASSETT HANDLED DEAL 





Western Management Has Been in 
Hands of William E. Rollo & Son 
Since 1871 





The Girard Fire & Marine, organized 
in 1853, and one of the oldest of the 
Philadelphia insurance companies, has 
been taken over by the Firemens of 
Newark through the purchase of the 
stock of the company. The Girard 
will be continued as an absolutely sep- 
parate company, and this will be espe- 
cially pleasing news to its loyal agency 
force and to its many policyholders, 
numbers of whom have held policies in 
the “Old Girard” for more than half 
a century. 


Will Strengthen the Girard 


The Firemens will strengthen the 
company financially, and will broaden 
its underwriting policy, as well as en- 
large its field of operation. The deal 
was negotiated by Neal Bassett, vice- 
president and western manager of the 
Firemens, and follows a similar trans- 
action effected recently, by which his 
company took over the Mechanics of 
Philadelphia. Mr. Bassett is president 
of the Western Insurance Bureau, and 
it is understood that his desire to re- 
tain the Girard as a Bureau company 
was a factor in the transaction. It is 
known that several of the largest Union 
companies were bidding for the Girard, 
and had one of them been successful 
a large number of clear Bureau agen- 
cies would have been affected in the 
west. In fact, a large number of east- 
ern agencies would also have been dis- 
turbed. 


Will Handle Western Business 


Mr. Bassett will take over the west- 
ern department of the Girard, as he 
did of the Mechanics, but Rollo, Web- 
ster & Co. will continue as Cook 
county managers of the Girard. 

William E. Rollo, the father of the 
present western manager of the com- 
pany, Wm. F. Rollo, became United 
States general agent for the Girard in 
1854 and established its western de- 

(CONTINUED ON PAGE 15) 





E. G, RICHARDS, President 





CAPITAL $1,000,000 


THE 
MERCANTILE INSURANCE COMPANY 


OF AMERICA 


76 WILLIAM STREET, NEW YORK 


SURPLUS TO POLICYHOLDERS OVER $2,000,000 
J. F. HASTINGS, ‘Vice-President and Secretary 
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PLANS BEING MADE 
FOR MIDYEAR RALLY 


National Local Agents Association 
Leaders Will Be in Chicago, 


February 10 
ILLINOIS BODY TO MEET 


Winter Gathering Will Be Held in 
Peoria Feb. 9—Prominent Speakers 
Will Be Present 


Inasmuch as the Illinois Associa- 
tion of Insurance Agents has decided 
to hold its midyear meeting in Peoria 
Feb. 9, the National Association of 
Insurance Agents will plan to have its 
mid-year conference in Chicago Feb. 
10. A number of the National leaders 
will be at the Peoria meeting, headed 
by President E. C. Roth of Buffalo and 
Secretary H. H. Putnam of Boston. 
Secretary Edward F. Prideaux of the 
Illinois association will be in Peoria 
this week making arrangements at the 
Hotel Jefferson for the accommoda- 
tion of the delegates. It is planned to 
have a session at Peoria in the morn- 
ing and also in the afternoon and in 
the evening will be the banquet. 


Promises to Be Successful Meeting 


This promises to be one of the most 
successful meetings in the history of 
the Illinois organization, inasmuch as 
it will have the privilege of entertain- 
ing some of the National association 
leaders. Outside talent will also be se- 
cured to talk at the banquet, but the 
day’s sessions will be given strictly to 
matters pertaining to the practical 
problems of the local agency business. 


Midyear Conference 


The midyear conference of the Na- 
tional body is always an interesting 
one, inasmuch as it affords an oppor- 
tunity for informal conference among 
men who are giving much thought to 
the issues of the day. One of the ques- 
tions before this season’s midyear 
meeting will be contingent commis- 
sions. This has aroused attention ow- 
ing to the report of the Kentucky leg- 
islative committee and the plan that 
it has evolved for the contingent plan. 
This same subject has recently come 
up in Texas and a sharp cleavage of 
opinion between companies and agents 
was noticed. 


Underwriters Agency issue 


The underwriters agency question, 
which is always on deck, will again be 
considered and this has come to the 
front because of the recent action of 
the Aetna putting out an underwriters 
agency. There will be discussed also 
plans for extending the work of the 
National body and broadening the ad- 
ministration of association affairs. 


Will Probably Decide on Boston 


The question of the next annual con- 
vention will also be decided and it is 
generaily accepted that Boston will be 
chosen for this honor. The program 
for the Illinois association will be 
shaped up in a few days. It is planned 
to have a number of agents present 











FRED. S. JAMES 





“Two of the Oldest and Strongest Fire Insurance Companies of France” 


GENERAL FIRE ASSURANCE COMPANY 
URBAINE FIRE INSURANCE COMPANY 


Agencies Desired in the Principal Ciéies and Towns 


FRED. S. JAMES & CO. 








OF PARIS, FRANCE 
ESTABLISHED 1819 


OF PARIS, FRANCE 
ESTABLISHED 1838 


United States Managers 
No. 123 WILLIAM STREET 


NEW YORK CITY GEO. W. BLOSSOM 








‘from all sections of the state so that 








Lost Policy Certificate 


“Every company and agent has more or 
less trouble and inconvenience regarding lost 
polici A Ciaci ti agency, having many 
years practical experience inthe matter, has 
devised a “‘Lost licy Certificate’’, which, 
when folded is the same size and form as the 
Policy, and canbe issued promptly to the as- 
sured in case of the reported loss of the original 
policy. thus avoiding all the expense and trou- 

le incidental » haat @ new contract.”’ 





Furnished by EY & ZIMMERMAN, 
“ E. Fourth St., Cincinnati, at the following 
prices: 

Se NS cnc dcnncacccenectduavodasnnnd $1.50 
i aini ccnbanawieganecncce oces ck 2.50 
No cn aahineh dimes <cin cas ncinn se 4. 


08 
Larger lots at proportionately less rates 


the organization work can be stimu- 
lated. 
a a os 


Dine Commissioner Chorn 


Kansas City, Mo., Jan. 19.—(Spe- 
cial.)\—The Kansas City Fire Under- 
writers Association entertained Wal- 
ter K. Chorn, commissioner of Mis- 
souri, at a dinner for the purpose of 
getting the commissioner and _ local 
agents better acquainted. The asso- 
ciation has always worked in harmony 
with the office. Harold M. Hess, of 
the rating bureau, from St. Louis, was 
also a guest, and both spoke. Presi- 
dent R. L. Stewart of the association 
presided. There were fifty present. 
RE 


MISCELLANEOUS NOTES 


Robert McIlwaine Friend, Richmond, 
Va., manager for the Southern Adjust- 
ment Bureau, had the misfortune last 
week to lose his wife, who was ill only 
a few days with pneumonia. Two small 
children survive. 


The city council of Bloomington, Ind., 
has appointed a holding committee to 
finance the new extension of the water- 
works and solve the problem that has 
worried the city for several years. The 
committee has been instructed that it is 
the desire of the council to have mains of 
sufficient size and pumps of adequate ca- 
pacity to supply the city with water for 
all purposes. 


_ too 
NOTICE TO MORTGAGEE 


The courts hold that a mortgagee clause 
in a poley is a separate contract with the 
mortgagee; therefore, in canceling such a 
policy, on the part of the company or the 
assured, notice must be given the mort- 
og in order to complete the cancella- 
tion. 

It is important that the clause should 
contain the full and correct name of the 
mortgagee so that_ notice can, be given 
the right party.—Now and Thén. 
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The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


AUTHORIZED CAPITAL - - - - $1,000,000.00 
CASH CAPITAL PAID IN - - - - - 962,325.00 
SURPLUS TO POLICYHOLDERS~ - - - 1,240,216.74 





RELIABLE AGENTS WANTED 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
: Rhode Island, Louisiana, Texas, California 
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National -Ben Franklin Fire Insurance Company 


120-122 Ohio Street West, Pittsburgh, Pa. 
Established 1866 


Capital - $1,000,000 


Fire and Automobile Insurance 
An Agency Company of the Highest Type 
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SAN FRANCISCO: DALLAS: 
A. C. Olds J. S. Aldehoff & Co. 
Manager General Agents 
DENVER: NEW ORLEANS: 
E. J. Miller J. D. Kitchen & Bro. 
General Agent General Agents 
\ INSURANCE COMPANY, 
\ OF AIX-LA-CHAPELLE .GERMANY. 
\, UNITED STATES BRANCH 
CHICAGO: \Y Aes time of ATLANTA: 
Harvey W. Murray Xi ELSEY ooo Jerome & Brown 
General Agent Managers 








INCORPORATED 1849 


WESTERN 


Insurance Company 
of Pittsburgh 


FIRE AND TORNADO 


DEC. 31, 1914 


POLICY 


LABELS 


Send for folder showing 





an elaborate assortment 











Capital - - - - - - - $300,000.00 

Surplus to Policy Holders - 410,067.48 GRAND RAPIDS LABEL CO 
Ast ee one | ee) 83 ||. GRAND RAPIDS, MICH. 
Losses Paid to Date Over - 6,000,000.00 











Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Desires applications for agencies in Ohio and unoccupied territory in Illi- 
nois. Must be men.of excellent standing, who can produce results. 


We have a clean, profitable proposition for the right men. 
KASKASKIA LIVE STOCK INSURANCE COMPANY 





Green and Frank are sued .......... 26 





Kaskaskia Building, SHELBYVILLE, ILLINOIS 
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News About Companies 





SHOWS CONTINENTAL GROUP 





Fidelity-Phenix Increased Its Net Sur- 
plus Last Year $2,254,000— 
American Eagle’s Exhibit 





The statements of the Continental 
group of companies are of interest, 
showing the superior guidance of Pres- 
ident Henry Evans. 

The Continental recently increased 
its capital to $10,000,000 by declaring 
a stock dividend of $7,000,000 and sell- 
ing $1,000,000 additional. Its policy- 
holders’ surplus is now $20,462,344, a 
gain of $4,036,874. The net surplus is 
$10,462,343, that item being $14,425,470 
a year ago. The reinsurance reserve is 
$10,000,000, a gain of $460,000. The as- 
sets are $31,889,091,; gain, $4,301,000. 

The Fidelity-Phenix shows assets, 
$17,859,148; gain, $581,000; reinsurance 
reserve, $7,909,326; gain, $356,000; net 
surplus, $6,283,462; gain, $2,254,000. 
The policyholders’ surplus is $8,783,462. 
The gain in surplus is remarkable. 

The first statement of the American 
Eagle shows assets, $2,431,688; rein- 
surance reserve, $116,906; net surplus, 
$1,145,299; capital, $1,000,000. This is 
an unusual showing inasmuch as a gain 
was made in surplus of a new company 
after putting up the reserves. It started 
last year with $1,000,000 surplus. 





ST. PAUL SHOWS PROGRESS 





Company Made Good Money Last 
Year, Especially on Its Marine 
Underwriting 





The St. Paul Fire & Marine comes 
out with a very handsome statement in 
spite of the fact that it lost nearly 
$500,000 in hail business last year. The 
other departments were all profitable 
and particularly the marine. In the 
final results the underwriting of the 
company last year yielded about $330,- 
000, which is 4 percent of the premiums. 
The net premiums last year were 
$8,194,279, an increase of $1,600,000. 
This increase, of course, was very large, 
but most of it’ was in the ocean cargo 
and hail business. This does not show 
in the reinsurance reserve, as the un- 
earned premiums did not increase corre- 
spondingly. The assets are $11,342,532; 
increase, $1,180,082; reinsurance reserve, 
$5,471,723; increase, $238,105; net sur- 
plus, $3,921,284; gain, $704,641. The St. 
Paul has a capital of $1,000,000, so its 
policyholders’ surplus is $4,921,284. 
This is its fifty-first annual statement. 
The St. Paul is one of the great pro- 
gressive companies of the west, pos- 
sessing a capable management and 
writing many classes of business. It 
deserves to grow and it is worth grow- 
ing. 





Ohio Valley F. & M. 


The Ohio Valley Fire & Marine of 
Paducah, Ky., in its new annual state- 
ment shows admitted assets of $194,589 
and total assets of $219,318. The secur- 
ities are all of excellent quality, the 
chief being mortgages amounting to 
$113,993. The reinsurance reserve is 
$20,464. Its capital is $100,000 and the 
Surplus is $92,050. Its net premiums 
last year were $34,453 and total income 
$44,056. Its losses were $10,072 and its 
total disbursements were $28,805, mak- 
Ing a saving in income of $16,251. 
Auber Smith, the secretary, is the 
underwriter of the company and is 
Making a success of it. It is popular 
with the agents. F. M. Fisher, the 
President, is well known to the field 
men of Kentucky, as he has addressed 
a number of meetings. 

he company increased its capital 
Stock during the year from $70,000 to 
$100,000 and during this year additional 
capital and surplus will be paid in. Its 
teinsurance reserve has increased about 








STRONGEST— 








INSU RA 


WESTERN DEPARTMENT 


NCE OFFICE 


f London 
OLDEST IN THE WORLD 


BECAUSE Of having a deeper root and solid foundation. : 
BECAUSE Administered over the world under the codes of nearly every nation and race. _ 
BECAUSE It will, therefore, not be disturbed by any country’s financial or political situation. 
207th Year of Actiwe Business Existence 
UNITED STATES BRANCH 


PACIFIC COAST DEPARTMENT 











Founded in 1710 54 Pine Street, NEW YORK 16 West Monroe St., CHICAGO N. W. Cor. Pp Spent Streets 
207 Year J. J. GUILE A, M. THORBURN PRESTON T. KELSEY § FRANK M. JONES WILLARD 0. WAYMAN and CARL A. HENRY 
Manager Secretary Manager Asst. Manager Joint General Agents 
$14,000. The company is in excellent | Of 53.71 percent. The old State is going | arm. 


condition financially. It began writing 
marine insurance on the rivers last sea- 
son and will probably extend its opera- 
tions to the better class of lake vessels 
this year. Its expense ratio for last 
year, which was practically its first 
year, was reduced to 46 percent and its 
loss ratio was about 35 percent. 


MADE BIG GAINS LAST YEAR 





Michigan Commercial Shows Good In- 
creases in All Items of State- 
ment—Popular with Agents 





_The_ Michigan Commercial of Lan- 
sing, Mich., again makes a very fine 
statement showing its progress during 
1915. The assets are now past the mil- 
lion mark, standing on Jan. 1 at $1,020,- 
369, an increase of $84,815. The re- 
insurance reserve is $345,964, an increase 
of $78,269. The surplus to policyhold- 
ers is $611,058, an increase of $11,048. 

The company made a very substantial 
increase in business, showing $81,283 
more premium income than in 1914. 
The total income from premiums was 
$543,194 and the incurred losses 
amounted to $241,767, giving the com- 
pany a loss ratio of 44.5 percent. De- 
spite the big increase in premiums the 
losses for 1915 were less than the losses 
of 1914. 

The company is managed by A. D. 
Baker & Co., who also have the west- 
ern department of the Boston and the 
Old Colony. The office is one of the 
most aggressive and successful in the 
middle west and is giving excellent 
service to local agents and policyhold- 
ers. It writes not only fire and tornado, 
but also automobile, tourists’ floaters, 
parcel post and various other lines that 
agents want written by some company 
that they represent in their own offices. 

The Michigan Commercial is one of 
the companies of the middle west that 
has become firmly established, not only 
as a company, but also in the hearts of 
its agency force, who feel that its suc- 
cess and permanency has been assured 
for several years. 





State, Pa.—The company had a very 
ood year last year, its assets now being 
$2.012.345, gain $221,149; reinsurance re- 
serve $1,773,681, gain 210;  policy- 
holders surplus $1,426,421, gain $101,105. 
The premiums increased last year over 
$300,000. The company had a loss ratio 





on in great shape under the administra- 
tion of Vice-Presidents Waite Bliven and 
H. W. Stephenson. It is rendering a fine 
service to its agents ana policyholders. 


German, Louisville, Ky.—The net sur- 
plus of this company was shown last week 
as $351,107 instead of the correct amount 
of $251,107. eor d 

Fire Association—The stockholders at 
their annual meeting approved’ the 
changes in the charter of the company 
and henceforth it will write ocean and 
inland marine, sprinkler leakage, auto- 
mobile, etc. aie 


Standard, Ct.—Attention has been called 
to a typographical error in the issue of 
Jan. 6, which gave the par value of 
Standard Fire of Hartford as $500 a 
share. The par value is $50 a share, and 
the stock now is bid ten points above par 
and few holders of Standard Fire stock 
are willing to let it go at a figure sev- 
eral points above the bid price. 


Svea—The United States branch of the 
Svea increased its surplus by $67,025 in 
1915, its assets by $78,393 and its reserve 
by $21,995, despite a decrease of $16,000 
i Total assets are now 
$1,666,764, including a premium reserve 
of $870,628 and surplus of $676,674. 


German American, N. Y.—It made the 
following remarkable increases during 
1915: Assets, $874,002; surplus, $1,183,- 
771; premiums, $362,628. The company 
now has assets of $22,364,626, surplus of 
$10,217,684 and premiums of $9,037,801. 





Changes in the Field 











SUN’S CHANGES 


The Sun of England has transferred 
State Agent Joseph M. Hilton of Wis- 
consin to Illinois, where he will have 
some independent territory. Rollin I. 
Read of Chicago, state agent for IIli- 
nois and Missouri, will continue in his 
present position. Eugene F. McAdow 


.of Chicago, who has been assisting Mr. 


Read in Missouri and Illinois, is made 
Wisconsin state agent. For the time 
being he will have his headquarters in 
the western department at Chicago, but 
later will go to Milwaukee. Mr. Mc- 
Adow is one of the young men in the 
field who has made many friends and 
has established a place for himself. He 
was formerly connected with the IIli- 
nois Inspection Bureau and is a thor- 
ough schedule man. 

The Sun is relieving Mr. Hilton of 
some of the more arduous field Aluties. 
He is just returning to work after a 
six weeks’ absence, due to breaking his 





About a year ago he fell and 
broke his other arm. 





E. S. Knowles 


Edgar S. Knowles has resigned as 
special agent for the Aetna in South 
Dakota. He is a member of the firm 
of Knowles, Dwight & Toohey, local 
agents at Sioux Falls, S. Dak. 


U. E. GUERRINI 


U. E. Guerrini has been appointed spe- 
cial agent for the Westchester for 
northern Georgia, Alabama and Missis- 
sippi, as of Feb. 1. He has been special 
agent of the E. A. Groofer general agency 
of Jacksonville, Fla., for Alabama and 
Mississippi. 


—__—_» 2a —————_— 


Organizing New Exchange 


L. R. McKinney, formerly a member 
of the Chicago agency firm of McKin- 
ney & Hess, is organizing the Garage 
Indemnity Exchange of Chicago on the 
interinsurance plan. The concern will 
write only fire insurance on first class 
garages. 

a 
DECISION IN BANERUPTCY 

Where a bankrupt immediately after a 
fire occurred before bankruptcy, notified 
his creditors thereof by telephone and let- 
ter and caused them to believe that as 
soon as he collected his fire insurance 
he would settle with them in full or in 
part at least, and after paying a creditor 
to whom he assigned a policy as security, 
used the balance for the purchase of a 
homestead, the creditors are entitled to 
have the insurance moneys applied pursu- 
ant to the bankrupt’s agreement, and may 
follow the moneys improperly invested. 
Such an agreement constituted an equita- 
ble assignment or lien enforceable by the 
creditors. Parlin & Orendorff Imp. Co. v. 
Moulden, 35 Am. B. R. 782. 


_—_—_ SD Ooo 
Are Taking Provincial Deposits 


The Manitoba, Can., insurance de- 
partment has seized the deposits of the 
Mannheim of Germany, it being con- 
sidered an enemy organization. It is 
now understood that the deposits of 
German companies in the various pro- 
vincial departments being retained may 
be confiscated. 





At the meeting of the Western Cana- 
dian Fire Underwriters’ Association, held 
at Winnipeg, it was decided to apply 
separation to the nonboard companies 
and to establish a relief rule. 

The National Board of Fire Under- 
writers will celebrate its fiftieth anniver- 
sary this year. e 

The little bad of a good man and the 
little good of a bad man are always mag- 
nified. 
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Our Capacity Solves Your Problem 


The local agent can find ample capacity and attentive service for handling 
his excess in our Surplus Line Department. 


$150,000 on a single risk, with 10% commission to brokers, and immediate binders. 


MARSH & MCLENNAN 


Insurance Exchange, Chicago 


S16 Geperier Btrost 
DULUTH 
THESE OFFICES GIVE YOU THE BEST THERE IS IN 


300 NicolletAveaue 
MINNEAPOLIS 


We will write as high as 


é Buildi 
POETROIT" 


17 St. Pa) Street 23 Leadenhall Street 
MONTREAL LONDON 
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A. W. PERRY, Secretary 
H. S. GREEN, Ass’t Sec’y 
J.C. McKOWN, Ass’t Sec’y 


Mortgage Loans .. . 
Cash and Bank Deposits . 
Agents’ Balances 


Accrued Interest . . . 
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F. R. BIGELOW, President 


51st Annual Statement 


DECEMBER 3lst, 1915 








R. N. MARTIN, Ass’t Sec’y 
J. R. MOORE, Ass’t Sec’y 
A. E. KREBS, Auditor 


Due from Re-insurance Co.'s Notes; etc. 


St. Paul Fire and Marine 


ST. PAUL, MINNESOTA 


ASSETS 
Bonds at Market Value Dec. 31st . . 
Stocks at Market Value Dec. 31st 
Real Estate (Home Office ne adi 167.26) 


. $ 7,731,509.52 





nee Se 284,500.00 Unadjusted Losses . . . . ; 728,992.98 
235,774.34 Reserve for Taxes . 140,000.00 
. .  1,175,630.00 Reserve for Unpaid Bills, etc. j 30,000.00 
jo AM gee 606,393.75 Due Companies, Agents, etc. . . 50,537.25 
. . « .  1,166,479.43 Capital Stock . . . $1,000, 000.00 
57,175.01 Net Surplus . . . . 3,920,276.48 4,920,276.48 
5 gs aaa 84,067.67 
$11,341,529.72 $11,341,529.72 
Net Premiums Written in 1915, $8,194,279 
INLAND TRANSIT BAGGAGE 


TOURIST FLOATERS 
MERCHANDISE FLOATERS 
PACKAGES BY MAIL 
AUTOMOBILE 


LIABILITIES 


Reserve for Unearned Premiums 


INSURANCE 
COMPANY. 


TRAVELLERS SAMPLES 
REGISTERED MAIL 
SPRINKLER LEAKAGE 


. .$ 5,471,723.01 





























List of Stamping Secretaries 








_ The following is the list of stamp- 
ing auditors and secretaries in West- 
ern Union territory as of Dec. 15: 
COLORADO 
Denver—G. W. Brinsmaid, manager, 
(Rocky Mountain Fire Underwriters’ As- 
sociation) for Colorado, Wyoming and 


New Mexico. 
ILLINOIS 

Cairo—Miss Mollie E. Riley. 

Cham: Miss Minerva Moller. 

Danville—Mrs. Retta Osborn. 

Decatur—Miss Edith Frazier. 

East St. Louis—J. B. Price (South- 
western INinois Stamping Bureau). 

Jacksonville—Miss Lena C. Engel. 

Joliet—Miss M. E. Coffee (illinots Val- 
ley Stamping Bureau). 

P Mrs. C. Woodbridge. 

Peoria—F. J. Davis (Central Stamping 
Bureau). 

bee Bonde Cain. 

ckford—Miss M. H. Burton (North- 

ern Illinois Stamping Bureau). 

Rock Island—Miss Florence Schneider. 

Springfield—Miss R. Edna De Frates. 

Waukegan—J. L. Brewster. 

INDIANA 

Evansville-——D. *e Norton. 

M. Rinehart. 


apo: M. R. Monahan, 1309 
Merchants National Bank building. 
South Bend—M. E. Thomas. 
Terre Haute—E. G. Tucker. 
KENTUCKY 
Ashland—Miss Margaret Keil. 
Covington—Miss Virginia Trame. 
Frankfort—W. D. Furr. 
Hopkinsville—Miss Helen Royalty. 
Sanisnion-- tains Margaret J. Ryan. 
Mayfield—O. T. George. 
Paducah—Inez Trent. 
MINNESOTA 
Duluth—J. B. McLeran, district man- 
ager. 


Frederick A. Brown 
Insurance Law 





as 





10 So. La Salle St. Chicago 


Pergus Falls—E. A. Jewett. 
Little FPalls—Miss Sadie E. Fuller. 


Minneapolis—Edgar Pritchard, district 
manager. 


Moorhead—S. J. Hill. 
- St. Cloud—C. O. Benson. 


om Paul—Edward A. Ritt, district man- 
SWinona—H. I. Howe, district manager. 


NORTH DAKOTA 
Fargo—S. J. Hill. 


WISCONSIN 

Argyle—H. M. Middleton. 

ma—J. H. McGowan. 
Ashland—Mrs. N. M. Archibald. 


2 ama tg M. Josephine Briggs. 


. W. Brown. 
Baraboo—J. B. Donovan. 
Beaver Dam—J. L. Miltgen. 
Beloit—Miss M. C. Pierce. 
Berlin—F. W. Lambrecht. 
Brillion—Miss Johanna Schwartz. 
Burlington—H. Goldsworthy. 
Chippewa 


inger. 


Clinton—H. Goldsworthy. 
Delavan—E. S. Austin. 
Dodgeville—W. H. Thomas. 

Eau Claire—Arthur T. Hoffman. 
Elkhorn—H. Goldsworthy. 
Fennimore—Miss Jane E. Harrison. 
Fond du Lac—Chas. E. Atkins. 
Fort Atkinsin—Miss Nichols. 
Grand Rapids—W. J. Conway. 
Green Bay—Mrs. C. B. Field. 
Hillsboro—Miss Maude Chute. 
Horicon—Emil E. Beyer. 
Hudson—Mrs. G. T. Lomnes. 
Janesville—Miss Blanche Knowles. 
Jefferson—J. Mabbett Brown. 
Kaukauna—J. C. Mitchell. 
Kenosha—Mrs. C. P. Barnes. 

La Crosse—Miss Alma Lienlokken. 
Ladysmith—Mrs. C. M. Bischel. 


Lake Mills—Miss Irene E. Priegnitz. 


Madison—J. Mabbett Brown. 
Manitowoc—Walter M. Joyce. 
Marinette—Charles C. Dailey. 
Marion—J. D. Laughlin. 
Marshfield—R. L. Krause. 
Mauston—Miss Lulu Wright. 
Ma: e—Miss Etta Barrett. 
Menasha—Miss M. J. Briggs. 
Merrill—Mrs. L. J. Montgomery. 
Mineral Point—W. G. Martin. 
Monroe—Edna Dunwiddee. 
Montello—Miss Lena Jaster. 
Mukwonago—Miss Ida F. a 
Necedah—Miss M. E. Walsh 
New London—E. C. Jost. 


Palls—Miss Agnes Groetz- 


Oconto—Dr. R. H. English. 
Oconto Falls—Miss Irene Valk. 


Peshtigo—Charles Cc. Dailey. 

Platteville—Mrs. M. R. Du 

Port Washington—Adolph Ku 

Prairie du Chien—Miss A. acibebhen. 

Racine—H. Goldsworthy. 

Reedsburg—. —H. F. Mueller. 

Ripon—Miss A. Beardsley. 

Sheboygan—Frank Dennison. 

Sparta—C. T. Lamson. 

Stevens Point—G. L. Park. 

sey sae Blanche Knowles. 
un Prairie—Walter F. L. Schulz. 


Two Rivers—W. M. Joy 
Walworth—Miss Blanche “mnowles. 
Washburn—Ida Hansen. 
Waukesha—Adolph Estberg. 
ee ane Hansen. 
Wausau—R. N. Larner. 

West Bend—Mrs. D. T. Keeley. 
Whitewater—J. H. Fryer. 


ee 
Appointments for Legislative Committe 


George D. Markham, chairman of 
the committee on legislation of the 
National Association of Insurance 
Agents, with the approval of President 
E, C, Roth, announces that the follow- 
ing have been appointed to serve on 
that committee for the ensuing year: 
Fred W. Cole, Atlanta, Ga.; Dale D. 
Butler, Middletown, Conn.; D. A. 
Fisher, Memphis, Tenn.; B. F. Kauff- 
man, Des Moines, Ia.; F. E. Lauter- 
bach, Columbus, O.; Chas. W. Sexton, 
Minneapolis, Minn.; Frederick V. 
Bruns, ae N. Y.; James A. Cath- 
cart, Columbia, S. C.; Mac O. Robbins, 
Santa Ana, Cal. 

—_—_———3 + aon 
Th H. Man secretary of the 


German American Fire of Baltimore, died 
the other day after a brief illness. 





———(@»22e— 
CROOKED LOSSES 


They had listened to a long paper on 
“Crooked Losses” at an underwriters 
meeting. 

“Pretty good paper, don’t you think?” 
said a young underwriter to an old mana- 
ger. 

“Yes, ” was the reply, adding, with a 
dissenting frown, “I wish I knew as little 
o— the subject as he does."—Now & 

en 


a  -- 
Success is not a bequest; it is a con- 











quest. 
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CHAIRMAN PELLET 
ON ANNEX SYSTEM 


Says Agents Should Not Get Ex- 
cited Over Move of 
the Aetna 


FIGHT MUST CONTINUE 


Claims Opposition to Underwriters 


Agencies Is Fundamentally Sound 
—Decision Rests With Locals 


Boston, Mass., Jan. 18—(Special)— 
Clarence S. Pellet of Chicago, chair- 
man of the executive committee of the 
National Association of Insurance 
Agents, makes the following statement 
regarding the annex situation in the 
“Agency Bulletin” this week: 

“Why get excited because the Mocha 
has decided to put out Aetna Under- 
writers policies? Perhaps printing 
some underwriters policies is the 
cheapest way of protecting a good 
name. Have we forgotten that no 
later than last summer one of the prin- 
cipal underwriters agencies saw fit to 
incorporate? There has been much 
evidence of late that underwriters 
agencies are not growing in favor even 
with the managers who maintain them. 
By reason of legislation and rulings of 
insurance departments, the underwrit- 
ers agency is more and more being 
made to appear in its proper form, as 
the multiple agency plant of the com- 
pany maintaining it. The campaign 
of education against the vicious sys- 
tem has now progressed so far that 
the announcement of the establish- 
ment of an underwriters agency is 
generally accompanied by an explana- 
tion, which amounts to an apology. 


Says Fight Should Go On 


“If the opposition to underwriters 
agencies is fundamentally sound 
(which I have never ceased to believe) 
the agents of the country ought to 
‘dig themselves in’ and continue to 
fight. It is too big a battle to have 
it go successfully at all times at all 
points. It would not surprise me in 
the least to have the announcement of 
the Aetna’s Underwriters policy fol- 
lowed shortly by the announcement 
from some important company that it 
had decided to incorporate or retire its 
underwriters annex. 

“In the end the decision of this 
question rests with the agents, as man- 
agers of companies have reasonably 
and truthfully stated to us on several 
occasions. If the agents of the United 
States do not want underwriters agen- 
cies they do not have to have them.” 


L. & L. & G’s Pronouncement 


The Liverpool & London & Globe 
carried a page “ad” in the “Bulletin” 
last week, stating that it had conscien- 
tiously and consistently opposed the 
underwriters agency system, but in the 
light of recent events if it decided to 
take similar action, agents should rec- 
ognize the fact that competition forced 
it into channels it did not desire to go. 
This is regarded as somewhat signifi- 
cant and seems to forecast an L. & L. 
& G. annex. 

—_———__—- 6 a 


A. G. McIlwaine, United States manager 
of the London & Lancashire, has been 
elected a director of the Phoenix National 
Bank of Hartford. 
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ASSETS LIABILITIES 
Bon MR ds bpd cn wdidlnd secclecnl sadus eae “Facemeet SdbetRECen ede seceerceess «+ « -$10,000, 
‘ fe one ia peteka-sabawdue des 086 6s0d es Kabecdees a 0, Losses in Process “r Adjustment. . Hacdesececegdeanes 525,857.15 
Loans on Bonds and Mortgages............eeseees mtx: 00.00 BAIR OiRew ClMHAS. 2 once cc ccccccccccscccccccccccece 
Premiums in Course of Co ection De tuae cans aga dae ‘ 79,3 399.76 Reserve for “Contingencies NEG Bed WeeteueCiceseceee 1 
Interest, Dividends and Rents Accrued ee peawre flow Giwidlemd. .....cccccccccccccccccccccce 
oom = ro one = yg ache acekae WOME CUD nae sidecewseddWececsevacsiacdsecees 10, 
Subscription d Bcc cceccccecetanesetesees $91,420,147-61 
PH I sa ros dew oc es hec dacs cecwansaeccecged SI IN Gods dined cae wes cddaadecenccetecucees 10,462,343.55 
$31,889,091.16 
iilicignmaiisil All items are as of Dec. 31st, 1915, except (*) as of Jan. 11th, 
Includes Excess Deposit of $29,933.31 in Canada. 1916. 
*POLICYHOLDERS’ SURPLUS ............-+00. $20,462,343.55 
OFFICERS 
Henry Evans, President be E. eg Vice-President 


332 So. La Salle St., Chicago 
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Secretary WESTERN DEPARTMENT: 


ASSETS LIABILITIES 
CR OE MINS 6o osh dc icccdcccccctedivedcssecs $14,754,741.00 Unearned Premiums ............000c00 cece ee eeeee $ 7,909,326.42 
rrr re rite Pree éee x Losses in Process of Adjustment...............+.. 300. 5 
Loans on Bonds and Mort; oe ae 1 Se I ind 6c vcccedetccnececcesesuceas 00,059.€ 
Premiums in Course of rh lection........ e 1,337,762.90 Reserve for Dividend........-....esceeeecececcece K 
Interest, Dividends and Rents Accrued.. mace 116,940. Reserve for Contested Liabilities............+++++. 
Cash on Deposit and in Office.............-.20005 1,067,704.57 Cash Capital ....ccccccccccccccccccccccccccccoses 2 x 
I PN oo bo hoses i ceed ce geacsencansetenes $17,859,148.48 $11,575,686.74 
ee Wee GN oc cicidetcccsceciccccdsccncsdceecwae 6,283,461.74 
*Includes excess deposit of $112,811.12 in Canada and New PD 
Mexico. $17,859,148.48 
POLICYHOLDERS’ SURPLUS ........--eeeeeeee $ 8,783,461.7 
OFFICERS 
ae a Evans, President Geo E, Kline, Vice-President 
. E. Lopez, 2d hing i and Secretary e 
David Rumeey, 2d_Vice-Pres. and Counsel 
. Street, 2d Vice-President 
J. A. Swinnerton, Secre F. BR. Millard, Secretary 
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— Unearned Premiums ........ ert a <p ORE EE Cee $ 116,905.72 
Te ee eee ere re $ hen 7 504.00 Losses in Process of Adjustment.............--++++ 47 2.75 
Premiums in Course of Collection 106.42 All Other Gisime a codasdeeededdwadegds céaeekidene 6,740.79 
Interest, Dividends and Rents Accrued............ BP 185: 63 Collateral “Loam .........cccccccecceeeeceeeseeees 155, 00 

Cash on Deposit and in Office...................- 51,892.29 Cash Gatti La hada vocterddudtnrctéqdceedsnupenes 1,000,' 
To Fe OP Ee ET Lo re © Yt ar eee 2,431,688.34 $ 1,286,389.26 
— a it of $59,784.95 in North : . . Net Surplus .......... cee eee cece eee e cee ceeeeeces 1,145,299.08 
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Virginia. “ “s Hie sktee $ 2,481,688.84 
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62nd ANNUAL STATEMENT 


Capital - - = - = = § §&00,000.00 
Assets (to protect policy holders) - - 4,378,293.21 
Net Surplus to policy holders - - <= 2,268,036.88 
Net Surplus to stockholders - - - 1,568,036.88 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
State Agent, Ohio and Virginia, Columbus 


F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H. F. WATERMAN, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, lowa, Nebraska and Minnesota, Omaha, Nebraska 
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DEFINITION IS GIVEN 


JOINT COMMITTEE RULING 





What Constitutes an Agent and Broker 
Is Set Forth by Company 
Organizations 





The foliowing ruling has just been 
announced by the joint conference 
committee of the Western Union and 
Western Insurance Bureau: 

“Definition of Agent and Broker— 
While the conference agreement takes 
no cognizance of legitimate brokerage 
transactions between agents regardless 
of their affiliations, this committee rules 
that the good faith of any brokerage 
arrangements is a proper subject for 
investigations and rulings in determin- 
ing agency status. 

“The committee defines an agent as 
being the holder of the company’s com- 
mission of authority with or without 
specific authority to sign policies and 
/or with or without authority to bind 
his principal, and/ or who is the holder 
of a state license designating such 
holder as agent for a specified com- 
pany. 

Broker Is Defined 


“A broker is defined as being one 
not commissioned by a specific com- 
pany, without a state license, except- 
ing where specific brokers’ licenses 
may be required of all persons acting 
in a brokerage capacity, and who 
places business on the basis of a di- 
vision of* commission with duly li- 
censed and duly commissioned agents. 

“The committee further holds that 
the securing of a state license for a 
broker or solicitor, where not legally 
required of all persons acting in a 
brokerage capacity, and /or the issu- 
ing of a commission of authority to a 
broker or solicitor, constitutes such 
broker or solicitor an agent legally 
and within the meaning of the confer- 
ence agreement; the status of such 
agency to be determined in accordance 
with the provisions of the conference 
agreement. 


a I 

The Alliance of Philadelphia has in- 
creased its semi-annual dividends of 5 
percent, putting the stock on a 10 per- 
cent annual basis. 


RR 

“Fire insurance ,is a luxury,” says a 
magazine writer. It is more than that, 
for luxury is defined to be something you 
can do without. 





FRED MEES 
MAP FILE 


Is THE MOST 
Practical and 
Strongest 

Se : for its purpose, 
Established 1892 We makea 
Specialty of Rebinding of MAPS. Canvas Covers to pro- 
tect and prolong the life of binding. MAP MOUNTING, 
GENERAL BOOKBINDING, POLICY REGISTER, etc. 


FRED MEES Bindery : 676 St. Clair St.. CHICAGO, ILL. 
PHONE: Superior 4038. 
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CASH CAPITAL $700,000.00 


CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 


J. H. MACFARLANE, MANAGING UNDERWRITER 
A strong, modern Company that believes in and upholds the American Agency System. 


Hyman D. Davis, Pres. 
O. T. Brown, SEc’y 


ASSETS 
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Mlinsis Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


“WE ISSUE SURETY BONDS” 


WRITE TODAY 


Local Agents Wanted Everywhere 


Liberal Commissions 
Attractive Contracts 











AS VIBWED FROM CHICAGO 


Is SEEKING INFORMATION 


The North America is the latest 
aspirant for sprinkler leakage profit. 
Agents of the company have been so 
informed and, in order to ascertain 
what the requirements in this direction 
may be, and to get some idea as to the 
income that might be derived from this 
source, each local agent has been asked 
to furnish information as to whether 
this new departure will be of material 
assistance; whether there is a good 
field for leakage insurance at his 
agency; how many sprinklered risks in 
his territory; the approximate amount 
of premium income the company might 
hope to derive through his office, and 
what suggestions he may have to offer. 

o s & 
STATUS OF AGENCIES 


Status of agencies is announced as 
follows: Versailles, Ky., H. S. Watts, 
Bureau; Vincennes, Ind., Knox Bank 
& ‘Trust Company, mixed; Detroit, 
Mich., Henry L. Koppin, Bureau; De- 
troit, Mich. Simpson J. Rosenberg, 
Union; Macon, Mo., Milan & Goodson, 
mixed. 








* 2 ®& 
SAGE ELECTED PRESIDENT 


The Uniform Printing & Supply 
Company of Chicago, which is com- 
posed of a number of fire insurance 
companies and departments desiring to 
make a saving in the printing business, 
has elected Walter H. Sage of the 
German American, president. The 
vice-presidents are Neal Bassett of the 
Firemen’s, W. L. Lerch of the German 
American, and Charles LeRoy Hecox of 
the Ohio Farmers. Rudolph Belcher, 
special agent for the conference com- 
mittee, was elected secretary, and J. B. 
Gray is made treasurer. Mr. Gray is 
the general manager of the company. 

* ok 
FIREMAN’S FUND RALLY 


The field men of the central depart- 
ment of the Fireman’s Fund and the 
Hawkeye & Des Moines department at 
Des Moines are in Chicago this week 
for a three days’ conference. Manager 
John Marshall gave a dinner Wednes- 
day evening to the field men and office 
heads. 

a ae 
NIAGARA OFFICIALS VISIT WEST 


President Harold Herrick and Vice- 
President Charles H. Coffin of the 
Niagara Fire visited the western de- 
partment this week. Mr. Coffin, as is 
known, recently resigned as vice-presi- 
dent of the German American to go 
with the Niagara Fire and will be 
elected president at the annual meeting. 
This is the first opportunity that the 








NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 


UNITED STATES BRANCH: 


Hamburg, Germany 
123 William St., New York 


J. H. LENEHAN, United States Manager 
Assets $1,776,370.17 Surplus $938,770.84 Liabilities $837,599.33 








The above funds are held exclusively for 
the protection of American policyholders 





The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


Dram-Shop Indemnity 





—Dixit et Fecit— 


of companies committed on risks in Chicago or its 


To All Man agers contiguous territory—I can save you upwards of 





Telephone Wabash 3033 
1568 Insurance Exchange - 


Chicago 


$50,000.00 annually through my inspections. 
Sixteen years experience in this field. Prompt 
personal attention given to all commitments. 


C. W. PIERCE 


Independent Inspector and Fire 
Prevention Counseinr 





Niagara people in the west have had 
to meet Mr. Coffin. The field men were 
called in for a two days’ conference. 
Manager W. L. Steele gave a dinner in 
honor of the officials Tuesday evening, 
inviting the freld men and department 
heads to be present. At noon on Tues- 
day Mr. Steele gave a luncheon to the 
members of the firm of Moore, Case, 
Lyman & Hubbard, the Chicago local 
agents of the Niagara, so that they 
might meet the officials. 


CHICAGO AND SUBURBAN 


CHICAGO BOARD MEETING 


At the annual meeting of the Chi- 
cago Board of Underwriters last week 
a movement was started to disband the 














fire insurance patrol at the Union 


Stock Yards. When the patrol was 
started there it was understood that 
the insurance interests would pay 50 
percent of the expense and the stock 
yards people 50 percent. Recently the 
insurance interests have been called 
upon to pay about two-thirds of the ex- 
pense, and both the patrol committee 
and executive committee of the Board 
recommended that the station be dis- 





continued. There was some discussion 
over this and the matter was referred 
to the fire department committee of the 
Chicago Board. This committee may 
have some suggestions to make that 
will result in the insurance companies 
paying just what they did originally. 

Henry G. Boswell, Chicago manager 
of the Home, was reelected president 
of the Board; Bernard F. Rogers, of 
Klee, Rogers & Co., vice-president, and 
George S. Haskell, of Haskell, Miller 
& Co., treasurer. The new members 
of the executive committee are C. M. 
Rogers, Jr., W. A. Goodman and B. N. 
Anderson. Nathan Klee and J. J. Van 
Every were reelected on the patrol 
committee. The secretary’s report 
showed that class one members are 
126; class two, 2,064; class three, 1422; 
class four, 512; class five, 173. The 
fire insurance patrol showed that the 
loss for the year was approximately 
$5,244,386, while the premiums on whic 
the board assessment was _ based 
amounted to $10,862,525. 


* * x 
ADDRESSES FIELD MEN 
John H. Zimmerman, superintendent 
of the claim department of the London 


& Lancashire Indemnity in Chicago, 
was the speaker at the monthly meet- 
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ing of the Cook County Field Club. 
Mr. Zimmerman explained the work 
done by the claim department and gave 
a brief talk on each of the lines writ- 
ten by his company. His explanation 
of the workmen’s compensation law 
was particularly interesting and at the 
close of his talk he answered several 
questions in regard to it. 

About thirty-five attended the lunch- 
eon, which was preceded by the regu- 
lar meeting in the Chicago Board 
rooms. This was the first meeting 
that has been held since the installa- 
tion of the new officers. The work 
for the year was outlined and various 
committees appointed. Dues were col- 
lected on the basis of $4 per year rather 
than by assessment at different times 
during the year, which has heretofore 
been the custom. The new system is 
proving to be very satisfactory. Some 
discussion was given to the matter of 
delinquent agents. The Field Club 
will this year enforce the sixty-day 
rule. Committee chairmen were ap- 
pointed to serve during the year as 
follows: | 

Membership—G. A. Mavon, Dubuque Fire 
& Marine. i 

Real Estate—Raphael De Clercq, Queen. 

Entertainment—Fred D. Buckman, Lon- 
don & Lancashire. 

Board—E. T. Stucke, Chicago Board. 

Local Business Men’s Association—C. H. 
Herrman, German American. 

Grievance—Joseph White, Glens Falls, 
chairman. 

Publicity—C. H. Huguelet, Boston. 


co * * 
DINNER FOR KORNBLITH 
One of those famous Chicago 


brokers’ dinners will be tendered How- 
ard G. Kornblith, former president of 
the brokerage association, at the Chi- 
cago Athletic Club, Feb. 1. Mr. 
Kornblith will soon commit matrimony 
and the celebration will be in the nature 
of an antenuptial feast. 

oe Ae 

MAKES BIG LIFE RECORD 


William Barthomolmay, Jr., has just 
received a silver medal from the Pru- 
dential Life for writing $100,000 or 
more of life insurance annually for five 
consecutive years. This is an un- 
usually fine record in view of the fact 
that Mr. Barthomolmay’s principal 
business is fire insurance and he also 
controls a large volume of casualty 


premiums. ‘ 
+ €.% 


W. E. Schram, associate editor of the 
“Insurance Field,” at the head office in 
Louisville, becomes associate editor at 
Chicago. President C. I. Hitchcock will 
hereafter divide his time between Louis- 
ville and Chicago and has taken personal 
charge of the Chicago office. “Old 
Hitch” will beat the bushes both for 
juicy news stories and succulent “ads.” 

cd * * 

Adolph H. Schmitz has been appointed 
Cook county manager for the Security 
of Davenport. His office will be at 1503 
Insurance Exchange and he has applied 
for membership in the Chicago Board. 
For several years he has been a class two 
agent in Chicago. 

* * * 

Manager Neal Bassett of the Firemens 
has been in the east since the first of 
the year. He will not return to his office 
for a week or ten days. Mr. Bassett per- 
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Assets in United States $13,291,637.18 


Held for Exclusive Protection of United States Policyholders 
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sonally engineered the deal whereby the 
company secured control of the Me- 
chanics and the Girard. 

* * a 

E. G. Carlisle, second assistant mana- 
ger of the Springfield, ‘has returned to 
his office after a protracted trip to Los 
Angeles where his family is located for 
the winter. 

* s s 

Edward W. Case, engineer in charge 
of the Chicago Fire Prevention & Publicity 
Bureau, gave a lecture before the junior 
fire class of the Fire Insurance Club of 
Chicago, Tuesday evening. E. G. Low, 
examiner of the Springfield Fire & Ma- 
rine ,will lecture to the intermediate class 
on Friday evening on “Correspondence.” 

* * * 

Lynn Williams, a well known patent 
attorney in Chicago, addressed the 
monthly meeting of the Underwriters La- 
boratories this week on “Patents and 
Patent Law.” E. J. Smith read a paper 
on “Gases and Oils.” 3B. H. Glover on 
“Electricity.” R. U. Hendricks on “Hy- 
draulics” and J. E. Evans on “Office Tab- 
ulating and Accounting Systems.” 

—_———___=-¢ ep 


Comment by President Bigelow 


President F. R. Bigelow of the St. 
Paul Fire & Marine in commenting on 
the year’s work says that while the fire 
underwriting department of his com- 
pany showed good results in 1915, he 
wishes the management could feel more 
sanguine about the future. Mr. Bigelow 
declares that the rates are still being 
whittled down and the expenses are in- 
creasing. He says if the fire waste for 
this year resumes the average of the 
last five years there will not be much 
money in fire underwriting for 1916. 
The automobile business, he says, is 
now down to bed rock and any lower- 
ing of the present rates means an 
underwriting loss. 





New Statements of Fire Companies 








Cash -— s bis aro neg i — 
ompany. Assets. eserve. urplus ritten aid. atio, 
Rarnetathe Go. Mut., Mass. $160,762 $77,428 $ 922d $ BS617 11289 21 
toe wen ae 321,33 480,403 692,152 216,835 37 
Columbia, O. ..... ee ite aeE Oetas teres a 2 rh 
Coml. Natl, Ti. ..!!1222: A : 
Concord Mut. N. H...... 220/834 17,956 202311 16,533 9,883 160 
Hastern, N. H.....-...... 4071 57680 18°091 042 2/27 38 
Fall City Ger. Mut. Ky... 52/817 wid tee 52/817 3/555 4148 117 
Germiae We .......5..-. 485,582 34,475 251107 17,658 7267 41 
Glen Cove Mut.. N.'¥ 1112! 193,213 31948  134°870 40/552 18526 146 
Ta. Assess. Mut.......... 61,097 66,150 19'900 134/803 41.763 31 
la. Implement Mui..... 21'063 17/021 042 4\4 12°464 36 
Ia. Mercantile Mut... .... 6,274 10,739 31,459 4350 114 
Merch. Natl.’ Mut., N. D.. 38/801 28/392 38 63,061 30°291 148 
Mansfield Mut., O......... 126,913 19,88 103,552 60,806 13,235 122 
Merch. & Mfrs. Mut. O... 797543 20/696 56,425 41/662 91850 123 
Mich, Coml. ............. 1,020:369 345,964 211,058 543,194 251,677 146 
Millers Mut., ‘Ill... 2: 52,856 122645 453,209 316647 171886 54 
Mill Owners Mut. Ta.. 552,593 45.459 368,749 232,991 126290 [54 
Rat fomog ates MERE OR OE He 
. rmens. Mut...... . ecsecee ° ’ ’ 
Ohio Mutual ...... 2.202. 216/645 24363 1877136 76,728 16219 121 
io Re. Grocers Mut... 33°708 9/613 23'834 19/185 "970121 
*Ohio Valley F. & M..... 219/318 20/464 92/050 34,453 10,072 29 
Prudential, N. H........” 143309 20,994 20,603 227439 18,361 ‘82 
€. Merchants Mut., Ia. 8,150 9,138 cues 24,216 7,112 29 
Rocky Mt. Fire.......... 489/550 28°80 191,398 35,246 8'700 25 
Waterloo Mut., Canada::: 633,650 124,292 525,059 217,044 84654 139 
est Bend Mut., Wis.. 79/119 31/847 47,887 34°179 13,501 140 


*Capital increased $30,000 during year, making the total capital $100,000. 
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FIRE--TORNADO 
AGENTS WANTED 


OVER THREE 
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IN CONTINUOUS BUSINESS 





In these days of stress and storm it pays 
local agents to seek a company that has 
stood the test of time and conflagration. 


The Girard respects all rights of agents. 


Capital $500,000 Assets $2,498,230.92 
Policyholders Surplus 861,870.30 
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$4,012,344.68 





JOHN J. P. RODGERS, Sec’y and Trea 
SAM’L P. RODGERS, Asst. Sec’y 


SURPLUS TO 
POLICYHOLDERS 
$1,426,420.70 


FIRE—TORNADO—AUTOMOBILE—LIGHTNING—RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 





NATIONAL INSPECTION CO 


Reports 
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OHIO AND WEST VIRGINIA 


INTERESTS ARE SYNDICATED 











Policyholders at Youngstown, Whose 
Property Was Destroyed During 
Strike, Have Employed Attorney 


Policyholders at East Youngstown, 
Ohio, whose property was destroyed 
by fires set by the rioters, have syndi- 
cated their interests and hired a lawyer 
to represent them. In a case of a con- 
flagration such as the one at Youngs- 
town, it is necessary to prove that 
each individual fire was the work of 
the rioters, or was communicated from 
a fire started by them, and the compa- 
nies have representatives now in East 
Youngstown collecting the necessary 
evidence. 

About $500,000 of insurance is in- 
volved. It is not believed that the 
property loss is as large as was stated 
in the newspaper accounts, and insur- 
ance men do not believe that it will 
go beyond $1,000,000. 

Deputies from the Ohio state fire 
marshal’s office, who have been work- 
ing at East Youngstown, where $1,500,- 
000 worth of property was destroyed 
bv a mob, have reported that the de- 
partment will be able to convict a 
dozen on arson charges. They report 
that the burning was the work of 
drunken persons, who fired and then 
sacked the stores and dwellings. Many 
of the ringleaders of the mob left town 
the morning after the riot, but can 
easily be traced. 

It is understood that former Superin- 
tendent of Insurance E. Moore of 
Youngstown and Messrs. Manchester 
and Hahn of that city will look after 
the affairs of the assured. J. W. Mooney 
will represent the companies. 





Ohio Mutual’s Figures - 


The Ohio Mutual of Salem, Ohio, 
held its annual meeting last week and 
ratified its thirty-ninth annual state- 
ment. The year was a most excel- 
lent one for this company. It now has 
total cash assets of $216,645. Its rein- 
surance reserve is $24,862; cash surplus 
is $187,136; its premium notes are 
$229,835 and contingent assets $150,276. 
This gives total resources of $596,755. 
It added last year $24,000 to surplus. 
[ts insurance in force is $7,437,664. It 
has paid losses since organization 
amounting to $1,126,609. Its present 
rate of policyholders’ dividends is 25 
percent. 





New Chief for Fremont 


At the request of incoming Mayor 
Kinney of Fremont, Ohio, the cham- 
ber of commerce, at its meeting last 
week, recommended the employment 
of a fire chief to devote his entire time 
to the work. Fremont has been with- 
out a fire chief for nearly six months 
and consequently the fire fighting facil- 
ities have been poor. Will Gerber is 
the new chief and is a man with years 
of experience in fire department work. 
This will be a great improvement and 
the step taken is to be commended. 
Weekly drills and inspections will be 
features insisted upon by the new chief 
and mayor. 





Leroy to Have Civic Center 

The village of Leroy, Ohio, whose 
citizens arg for the most part officers 
and employes of the Ohio Farmers, has 
voted to issue $30,000 bonds, the pro- 
ceeds of which will be used for the con- 
struction of a community house, which 
will contain a gymnasium and domestic 
science department for the use of the 
schools and an auditorium where en- 
tertainments of the best kind will be 
staged for the mutual benefit of the 
pe ople. 





Changes in Cleveland Agencies 


Miss D. A. Becker has withdrawn 
from the firm of E. G. Becker & Co. at 
Cleveland. 
mitted as a partner in her place and the 
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68th ANNUAL STATEMENT 
OHIO FARMERS’ INSURANCE CO., LeRoy, Ohio 





A. SMULLAN & CO., Cook County Managers 
ENGER & BARNETT GUYA. RICHARDS & CO. 


Ww. E. HAINES, Secretary 


Western Department 
CHAS. L. HECOX, Manager 
Insurance Exchange, Chicago, IIl. 


AGENTS: 


Insurance Exchange, Chicago 








F. W. Weston has been ad-. 








style of the firm will remain the same. 

Stotter, for some years manager 
of the insurance department of the J. 
Timendorfer Company, Cleveland, has 
withdrawn and established an office at 
331 Leader-News building. He has pur- 
chased the agency and membership in 
the Cleveland exchange of the late G. F. 
Clewell, with the exclusive agency of 
the Nord-Deutsche. 

C. J. Swift & Co. have admitted to the 
partnership Howard H. Burgess. Mr. 
Burgess is very well known among busi- 
ness men in that city, having at one 
time been connected with the Bankers’ 
Surety Company and other enterprises. 





Reciprocals Pay Big Taxes 


The receipt of four checks, two each 
from the Individual Underwriters and 
the New York Reciprocal Exchange, 
amounting in all to $3,459.08, has estab- 
lished a record in the Ohio department 
for one day’s receipts from unauthor- 
ized insurance taxes. The New York 
Reciprocal Exchange paid $2,162.79 
and the Underwriters Exchange paid 
$1,296.29. The total amount collected 
on unauthorized insurance in year 1915 
was $7,237.07. The total receipts in 
1914 were $1,562.12. The increase for 
1915 was $5,774.95, or 394 percent. 





REPORTS ON OHIO BUSINESS 


Reports on Ohio business have been 
filed with the insurance department as 
follows: 


Prems. Losses 
Mansfield Mut. Fire...... $56,970 $13,722 
Mer. & Mfrs. Mut., O.... 38,929 6.663 
Columbiana County Mut. 48,083 14,074 





OBJECT TO THE FORM 


Objection has been made to the follow- 
ing clause attached to policies issued by 
Marietta (Ohio) agents, covering for the 
Lowell Cooperative Company stock of gen- 
eral merchandise in brick building, Low- 
ell county, Ohio: 

“It is hereby agreed and understood that 
in event of a fire or other loss covered by 
this policy the creditors of the Lowell 
Cooperative Company shall have prior 
claim on all insurance, same to be pro- 
rated with all creditors until all claims 
are liquidated or otherwise satisfied.” 





ORGANIZATIONS INVITED 


President L. A. Wilbor of the Insur- 
ance Society of Cleveland has announced 
that officials of the city and of the vari- 


ous commercial and industrial organiza- 
tions, such as the Chamber of Commerce, 
the Builders’ Exchange, Credit Men and 
Fire Insurance Exchange, will be in- 


vited to attend the meeting Jan. 31, when 
J. E. Latta, engineer of the U nderwriters 
Laboratories, will deliver an address and 
show films and slides on fire-fighting and 


other activities connected with the sav- 
ing of property and the reduction of loss, 





NEW MOVE IN TAX CASE 


Attorney J. W. Mooney on behalf of a 
number of companies recently filed a 
brief in regard to the long drawn out 
fire marshal tax question. There has been 
talk that the curative act which took 
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INSURANCE COMPANY 
OF WHEELING, W. VA. 
Organized in 1867 


Cash Capital $200,000. Net Surplus $121,152.65 
WM. F. STIFEL, President 


F. RIESTER, Secretary 
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Capital - - + «+= «+ $250,000 
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F.C. BARTON, Asst.Secy. R.B. HEATON, State Agt. 





C. A. PALMER, Presiden’ 
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THE INTER-STATE F IRE "INSURANCE Co. 


of DETROIT, MICHIGAN (Organized 1913) 
Capital $250,000. Surplus, over $150,000. 
406-412 DIME BANK BUILDING 
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effect Aug. 15 was declaratory and not 
amendatory, and also that as the com- 
missioner must certify the tax before 
November 1, it should be certified under 
the later law, or on the net rather than 
the gross premium basis. 


JUDGE TAGGART TO SPEAK 

Judge Frank Taggart, superintendent 
of the Ohio department, will be _ the 
speaker at a dinner which will be given 
by the Cincinnati Fire Underwriters’ 
Club, next Wednesday evening, Jan. 26. 
Judge Taggart will choose his own sub- 
ject. Except for a few invited guests, 
only members of the club will be present. 


AGENCY IS INCORPORATED 


The Dierkes Insurance Agency Com- 
pany of Cincinnati was incorporated Jan. 
15. erman Dierkes has been elected 
president, J. W. Fisler, first vice-presi- 
dent; Joseph A. Hogan, second vice-pres- 
ident; Walter B. Brodburger, treasurer, 
and L. G. Cookman, secretary. All are 
actively connected with the agency, 
Messrs. Fisler, Hogan and Brodburger 
having been solicitors for Mr. Dierkes be- 
fore the agency was incorporated, making 
a strong working — organization. The 
agency has a fine suite of offices in the 
Union Trust building, and a good busi- 
ness is being built up. 


Ohio Agency Appointments 
a ag & Farley a E. W. Davie, 

I. C. Farley, H. J. Hall, E. Thain, ii 

Rowse, N. E. ‘Cook, Te kins, F. 

Wetzel, F. T. Williams, ‘bap 
Ger. Amer., N. Y.—Hayden Ins. Agency 

Co., George Hayden, C. Miller, Newark; 

Earl Grant, Columbus; J. H. Laughlin, Pauld- 

ing 
, Pa.—L. H. Richardson, Cleveland; 

J. P. Liechti, Cleveland. 
Germania— G. Whitaker, Wooster; Bassett 

& porciig, Toledo. 
Globe & Rut.—Frank Mi ‘ar: Cincinnati. 
Ham.-Brem.—A. W. Scheil, Cincinnati; Heis- 

ter-Huntington Co., J. P. Heister, F. G. Hunt- 

ington and J. M. McDonough, Cincinnati; C. 

M. Zellin & Co. and G. W. Lathrop, Toledo. 
Hanover—R. H. Perdue, J. C. Ossman, A. A. 

Wiener and F. S. Hoskins, Cleveland; J. M. 

Costello, W. S. Heckle, Harry Wernke, J. P. 

Moller, Gus Loewenstein, Sr., E. G. Tragessar, 

C. Goshorn, Paul Millikin ee Mrs. Ss 

Johnson, Cincinnati; C. J. Laser, Shelby; uss 

Naoma Kehn, Fostoria. 

Hartford—E. D. Keck, McArthur. 
Imperial—Neare, Gibbs & Lent, Cincinnati. 
North Amer.—J. P. Leichti, Cleveland. 
State of Pa.—Frank Meyers, Cincinnati. 
L. & L G.—Anna Be ggg Lima; C 

Laser, Shelby; A. M. McKay, Dayton. 

Lon. & Lane. os BE Sanders, Nelsonville. 
Mich. F. & M.— H. Shaw, East Liverpool. 
Milw. Mech. prof Sperling, Charles ak- 

i Cleveland. 

tl-Ben Frank.—Davis & Farley Co., C. F. 

Than and A. L. Ganson, Cleveland; W. R. 

Johnson, ee a 
emg ands—J. ‘ McGinn, Cincinnati. 

New Bruns.—H. 


E. EE o& Toledo. 

New Hamp.—J. rout, Cleveland; D. 
A. Molloy, a 

Niagara—W. H. Shaw, East Liverpool. 
“= N. Y.—C. J. Kallmerton, Mans- 
1eid. 

N. W. Natl—W. R. Howard and M. W. 
Davis, Cincinnati. 

Palatine—J. P. Liechti, Cleveland. 

Peoples Natl.—Eliza D. braham, Herman 
Gerver, N. Hadley, A. F. Hollis, W. S. 
Johns, E. Li Teagle, Festes Metzner, Frank 
Nurre, C. F. Nead and S. F. Trounstine, Cin- 
cinnati. 

Phoenix, Eng.—T. C. Virden, Salem. 

Pruss. Natl.—J. A. Turner, Cleveland; J. 
McGinn, Cincinnati; Cottle Co., Warren: ¥. & 
Blackstone, Girard; ‘¥ x Securities Ins. Agency 
Co., Philip Wick and R. G. vis, Youngstown. 

Reliance—E. A. Larwill, Ed. Sanderson, W. 
E. Treese, Cleveland; Carl Arand, G. M. Bar- 
nett, James Browne, Samuel Greatorex, F. W. 
Imwalle, M. F. Knapp, Joseph Mayer, R. L. 
Shickner, A. D. Shockley, Valentine Stolz and 
Frank Wettermann, Cincinnati. 

Richmond—C. K. Stewart, Columbus. 

Royal Exch.—Ray Wagner, Springfield. 

Royal—C. J. Sanders, Nelsonville; A. E. 
Constien, Carey; R. M. Ashbaugh, East Pal- 
estine. 

he 2. Union—Frank Myers, W. L. Caldoner, 

C. Horton and J. E. McGinn, Cincinnati; 

0. Luginbuhl, Toledo. 

* aa Ct.—J. P. Liechti, Cleveland. 

Teutonia, Pa—cC. J. Swift *& Co., Cleveland; 
J. _W. Cochran, Toledo. 

Union. Eng. Cloyd Wagner, Meter 

Westchester—C. R. Weisfeld and C. F. Batig, 
Cleveland. 

Western, Ont.—D. B. Cratty, Findlay. 

Yorkshire—J. P. Liechti, Cleveland. 

Aachen & M.—Joseph Garson and Arthur 
Pomeroy. Cleveland. 

Agricultural—C. S. Hoskinson, Zanesville. 

Allemannia—Frank Myers, Cincinnati; L. W. 
Jennings, Akron. 

Amer. Cent.—J. E. Zeller, Nelsonville. 

Amer. Eagle—W. E. Feazel, Sciotoville: H. 
R. Myers, Akron. 

Assur. Co. of Amer.—W. 


S. Heckle, Harr 
Ww ernke. 4 


J. P. Moller, Gus Loewenstein, Sr., 
. G. i ragetees, T. C. Goshorn, P. M. Milli- 
kin and Mrs. M. S. Johnson, Cincinnati. 
Automobile, Ct.—Rose L. Marks, Cincinnati. 
Brit. Amer.—O’Connor Bros. Co., B. 
O'Connor, Lima. 
Caledonian—O’Connor Bros., Lima. 
Citizens, sas ._G. Burnor. Toledo. 
City of N. Y.—Bassett & Barclay, Toledo; 
W._G. Whitaker, Wooster. 
ommonwealth—L. R. Reifsnider, Akron. 
Concordia—Hunter- Frechtling Ins. Agency 
Co., P. B. Holly, E. J. Frechtling and Louis 
Long, Hamilton. 


Connecticut—Brookly n_ Bridge, 


Newcomers- 





George Matt, Lancaster; G. W. H 


‘Clarke, Cleveland; F. M. 





H. M. BARFIELD, Pres. 








H. S. BASSETT, Sec’y 


MELVIN BARCLAY, Managing Underwriter 
Semi-Annual Statement, June 30, 1915 





The Buckeye National Fire Insurance Company 
TOLEDO, OHIO 


Capital, $100,000; Assets, $155,704.20; Liabilities (ex. capital) $9,737.39; Net 
Premiums, $12,961 77; Net Surplus, $45,966.81; Gain in Assets, $8,491. 11; 
Gain in Surplus, $1, 542: Increase in Reserve, $7,222. 67. 


OHIO AGENTS WANTED 


HOME OFFICE: 337 SPITZER BUILDING 








town; Heister-Huntin - “ 
F. G. Huntington an 
cinnati. 


. P. Heister, 
ge Cin- 


Detroit F. & M.—G. W. Hengst, “coe 
— equitable Mathias Raidl and . Walker, 
a icral Union—Juda Fineburg, Cleveland. 
Fid.-Phenix—C. J. Sanders, Jo in Griffith and 
Florence Horton, Nelsonville; I. G. Kohn and 
G. H. McNamara, Cleveland; E. M. Summers, 


Marietta. 

Fire Assn.—F. J. Steinhart and H. R. My ers, 
Akron; H. S. Bloch, J. Timendorfer and 
Palmer, Cleveland. 

Franklin—W. C. Walker, Elyria; A. E. Sal- 
berg, M. Ludlum, J. H. Rust, W. E, 
Meacham, C. F. Laughlin, W. W. Daviess, Levi 
Coy, Mrs. C. M. Fuller, Mrs. E. H. Hempy, 

B. H. Rose, Ella Z. Case, Charles Ackermann, 
M. S. Ketchum, M. A. Parsons, W. L. Shaw, 
E. P. Salberg, E. H. McIntosh, W. O. Bruns- 
kill and E. A. Stahl, Cleveland. ' 

Ger. Amer.—Anna Clinton rere: Hy Ss. 
Johns, J. H. Bromelmeier, C. Brown, J. L. 
Clemens, M. L. Cohn, Herman Fellinger, A. A. 
Frayer, J. Jirasek, H. D. Koblitz, Samuel 
Klein, ohn orabek, Frank Mosak, P. L. 
Miller, Max Newman, John Oberle, J. L. Proud- 
foot, J. D. Schiely and C. R. Weisfeld, Cleve- 


land. 
German, Pa.—W. J. Mitchell, Cleveland; LF 
Lillie, A. L. Ganson, L. 


N. Epstein, A. 
Wetzel and F. T. Williams, 


Hopkins, C. F. 
Cleveland. 
Germania—Andrew Margraf, Cincinnati. 
Hartford—J. E. Moyer, Akron. 
North Amer.—F. Steinert and H. R. 


M ers, rae 

t. & L. & G—E. C. Beach, Cleveland; ¢ 
B. O'Conior, Lima; G. D. McGwinn, D. 
Pond, Pond and B. H. Clark, Clevcland. 

Lon. = , —Frederick Howard, Dayton. 

Mich. F. & M.—C. J. Sanders, ‘Nelsonville; 
engst, Cin- 
cinnati. 

Millers Natl—O’Connor Bros. Co. and C. B. 
O’Connor, Lima. 

New Bruns.—W. S. Heckle, Harry Wernke, 
J. P. Moller, Gus Lowenstein, Sr., E. G. 
Tragesser, T. C. Goshorn, P. M. Millikin’ and 
Mrs. M. S. Johnson, Cincinnati. 

New Hamp. nn — Malham, Cleveland. 

wh 2s Cincinnati. 

MG. E. Zeller, Nelsonville; Val- 
entine Stolz, Joseph Mayer, Imwalle, 


James Browne, R. L. emerge A. D. Shackley, 
Carl Arand, G. M. Barnett, Knapp_and 
H. Evers, Cincinnati; Ww. 


Mi Tratine Cuya- 

hoga Falls. 
North River—O. A. Diemer, Napoleon. 
Northern, Eng.—Joseph Garson and Arthur 


.Pomeroy, Cleveland: 


Norw. Union—P. M. Barnard and Mary E. 
Orr, Columbus. 

Old Colony—M. E. McFarren, Canton. 

Orient—James Quayle & Son, Cleveland; J. 
J. Studer, Toledo; M. H. Weber, Cleveland; 

W. Hengst, Cincinnati. 

“Phoenix, Ct—Florence Horton’ and John 
Griffith, Nelsonville; E. N. Newburger. J. H. 
Smart, James Quayle & Son, George Malham, 
Brooks-McAninch-Wilbor-Parsons Co., H. M. 
Brooks, O. M. McAninch, L. A. Wi : 
Brooks, C. H. Parsons, G. H. Biby, R. A. Me- 
Donald and R. E. Mathews, Cleveland. F 

Prov. Wash.—Heacock & McClure, Sebring; 
H. J. Udry, Cincinnati. ’ 

Royal Exch.—H. D. Koblitz, F. D. Shock, 
Cleveland. 

Royal—J. K. Barre, Cleveland. 

Safeguard—G. F. Krumroy & Co., Akron; W. 

._ McDonald, Columbus. 

Springfield—-Arthur Pomeroy, Jostph Garson 
and August Haffner, Cleveland; A. M. Dod- 
derer, Delaware; G. Hengst, Norwood. 

Sun—Flommersfeld & Harris, Verona; Charles 
Marcotte and H. A. Beckham, Cincinnati; G. 
W. Hengst, Norwood. a 

Western, Pa.—Davis & Farley Co., E._W. 
Davis. I. C. Farley, J. H. Rouse, H. J. Hall 
and C, F. Thain, =a 

Wmsburgh. City—G. H. Hale, W._E. Bow- 
man. Mary L. Hollenbach, O. L. Prior and 
H. E. Allport, Cleveland; Herman Gerver, N. 
B. Hadley, A. F. Hollis, W. S. Johns, Frank 
Nurre and Eliza D. Abraham, Cincinnati. 


OHIO NO NOTES 


G. E. Smith has taken over the agency 
of McConnell & Karr at Coshocton, Ohio. 


John B. Malloy of Youngstown, Ohio, 
has sold his interest in the Malloy Bros. 
agency to his brother, George F. They 
have been in partnership. 

Henry Bohl of Columbus has been re- 
elected a director for three years of the 
Ohio Mutual Fire of Salem. He has 
served that organization continuously for 
36 years. 

L. W. Hewitt of Burns & Hewitt, local 
agents at Canton, Ohio, has purchased 
the interests of his partner, C. E. Burns, 
and the firm name has been changed to 
L. W. Hewitt & Co. 


William Friel, baseball player, manager 








F. R. Ormsby, Pres. 


Capital $200,000 


AGENTS 





G.F. Hutchings,Secy. 


Industrial Fire Insurance Co. 


AKRON, OHIO 


An Ohio company writing business through Ohio agents. 
Farm Department. Why not represent an Ohio company? 


Joseph Winum, Treas. & Asst. Secy 


Surplus $50,000 


WANTED 











Richland Mutual Insurance Company 





MANSFIELD, OHIO 





\ Incorporated 1850 


TOTAL ASSETS - - 
tc. CUMMINS, President 


BUSINESS CONFINED TO OHIO 


$2,446,497.63 
R. SMITH, Secretary 





The Central Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Company 
ORGANIZED 1876 





Cash Assets, $707,025.83 : 


: Cash Surplus, $410,001.43 





H. V. OLNEY, President 


Dayton Mutual Fire 
Insurance Co., “oii0’ 


B. C. COLEMAN, Secy. 





Assets Jan. 1, 1914, $102,806 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


C.A.L. PURMORT, Secretary 


E. J. Forney, fres. J. M. Cook, Sec’y, 
Incorporated, 1873 


THE 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 





Insurance - $5,427,226.00 
Total Assets - 464,681.40 








An Agency Company 





KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 
Underwritten by the following companies: 


German Fire Insurance Co. 


German American Insurance Co. 


Union Insurance Co. 
Western Insurance Co. 


All of Pittsburgh, Pa. 
Combined Capital...................0.. wialatediacies $ 900,000 
COMBINE BAGO ao oan oasis conc cdiscne gees ccintne' 2,937,574 
Combined Surplus to Policyholders ............. 1,549,780 
ROBERT L. MOUK HENRY WACHTER 
Special Agent Reliable Agents Wanted Manager 


Dayton, Ohio 


in Pa.. Ohio, Illinois and Wisconsin 


218 Fourth Ave., Pittsburgh 





and umpire, has forsaken the diamond, 
and, with Paul McDonald, has formed 
the firm of McDonald & Friel, to do a 
— insurance business at Columbus, 
hio. 


The banquet committee of the Cleve- 
land Fire Insurance Exchange has fixed 
upon Feb. 8 as the date for the annual 
banquet, which will be held at the Hotel 
Statler. The program of toasts has not 
yet been completed. 


The McConnell & Karr agency at 
Coshocton, Ohio, has been sold to Glen E. 
Smith, who has been a solicitor in the 
agency. Messrs. McConnell and Karr are 
selling their interests, as their real estate 
and lumber business has grown so large 
that the agency was simply a sideline. 
The agency is one of the strong ones 
of the city, representing ten Union com- 
panies. 





THATCHER 


Surplus Line Service 


Agents’ Rights Respected 
Equipped to Furnish Counsel 
and Help on Unusual Lines 


Assistance-—Always Interference—Never 
Get in touch with 


D.H. THATCHER 


1523 Insurance Exchange 
5” place CHICAGO 


h 1974 
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MICHIGAN AND INDIANA 


MICHI-GANDERS WILL MEET 











Annual Call to Feeding Grounds of 
Battle Creek Is Issued for 
March 7 





Most Loyal Gander Stuart Morgan, 
of the Michigan Blue Goose, announces 
that the annual meeting of the pond 
will be held in Battle Creek, March 7. 
These functions in Michigan have 
served to round up the ganders every 
year in friendly concourse and they 
are always anticipated with pleasure. 
Michigan’s famous son, J. V. Barry, 
formerly insurance commissioner and 
now assistant secretary of the Metro- 
politan Life, will serve as toastmaster. 
This will be a drawing card. Mr. Barry 
is a member of the Michigan pond. It 
is planned to hold the monthly meet- 
ings of the two field organizations and 
the luncheon club in Battle Creek the 
morning of March 7. A business meet- 
ing of the Blue Goose will be held in 
the afternoon and the banquet will be 
called in the evening. 





Port Huron a Hot City 


Mayor John L. Black of Port Huron, 
Mich., says he will take steps relative 
to having Port Huron represented at 
the meeting of mayors called by the 
mayor of Kalamazoo to discuss in- 
surance rates and to fight the Michi- 
gan antidiscrimination law. Probably 
Mayor Black has forgotten that in 1914 
the loss ratio in Port Huron was the 
greatest of any city in the United 
States. The waterworks system in Port 
Huron is said to be in a deplorable 
state. Insurance companies regard 
Port Huron as one of the high loss 
ratio cities in the west and they are 
very guarded as to their lines written 
in that city. The Wittliff Insurance 
Agency of Port Huron has come out 
in a very strong and effective reply to 
the notoriety that Mayor Black is seek- 
ing for himself. 





Indianapolis Firm Dissolved 


The Indianapolis local agency firm of 
Landers & Shingler has been dissolved 
and Mr. Landers has begun business 
under the name of the Mercantile In- 
surance Corporation with offices in the 
American Central Life building. He 
takes the state agency of the Western 
Indemnity of Dallas, Texas, formerly 
held by the firm, and also continues the 
agency of the Central Manufacturers 
Mutual of Van Wert. He has been 
appointed manager for Marion county 
of the Wabash Fire. 





Michigan Agency Appointments 


Aachen & M.—Hastings Ins. Agency, Trav- 
erse City. , 
Aetna—Jerome_ Ackerman, Detroit. | 
Amer, Eagle—Martin Agency, Saginaw. |. 
American—C. W. Beattie, Arcadia; Christie 


Ins. Agen, Detroit; A. arris, Ham- 
tramck; J. V. Turaer, Newaygo; Henry Galster, 
Petoskey. 


Automobile—H. M. Glass, Carson City; An- 
drew Turnbull, Frankfort. 

Brit. Amer.—Hastings Ins. Agency, Traverse 
City; R. D. Mowry, Boyne ay. 
'Caledonian—Hastings Ins. Agency, Traverse 


ity. 

Caled. Natl.—Hastings Ins. Agency, Trav- 
erse City. ae beans 

Federal Union—William Knight, Ypsilanti. 

Firemen’s — Heine-Chartier-Schlagel Agency, 











Complying in every particular with Ohio’s rigid Blue Sky law 
Will be owned by Ohio people 


The American National Fire Insurance Co., Columbus, Ohio 
Capital and Surplus $700,000 


(Now Organizing) 


JOHN W. ZUBER, President 


Is being organized by Ohio people 
Will be managed by Ohio people 

Will write insurance on the property of Ohio people through Ohio agents 
If you can present a high-grade proposition to high-grade people, you will be interested 











Saginaw; E. B. Howarth, Royal Oak; C. R. 
Wolford, Owosso. 

Granite State—Michelson Land & Home Co., 
Detroit. , 

General—Hastings Ins. Agency, Traverse City. 

ndon—Taylor & Case, Rochester. 

Milw. Mech.—E. B. Howarth, Royal Oak. 

Newark—Grand Rapids Ins. Agency, Grand 
Rapids; W. B. Webb Co., Pg 

ew Hampshire—E. C. Van De Walker, Mt. 
Morris. : 

Northern, Eng.—Ina M. Aldrich, Pentwater; 
W. S. Baum, Saginaw. 

Palatine—Nunnely & Little, Mt. Clemens. 

Pruss. Natl—George Schrauder, Monroe; Ina 
M. Aldrich, Pentwater; H. T. & N. S. Johnson, 
Saranac; Horrigan, Ionia. 

Royal—H. T. & N. S. Johnson, Saranac. 

Springfield—S. R. Beal, Adrian; Taylor & 
Case, Rochester. 

St. Paul F. & M—C. T. Warner, 
Harbor; George Alexander & Son, 
Asiala & Kaarto, Hancock; Mary 
Lake Odessa; E. R. 


b aan 
rayling; 
B. Slosson, 
Webster, Pontiac. 





MICHIGAN NOTES 


The Hastings Wool Boot Company at 
Hastings, Mich., is installing a sprinkler 
system. 

S. R. Beal has bought the insurance 
agency of F. M. Hickok & Son at Adrian, 
Mich. F. M. Hickok will remain with 
the agency until April 1. 


The new steam turbine pump at the 
Hastings, ,Mich., waterworks has_ been 
given a final test and is found satisfac- 
tory. The pump has a capacity of 800 
gallons per minute. 

The Michigan Inspection Bureau has 
announced that by expending $1,600 on 
additional fire fighting equipment Char- 
lotte, Mich., will be raised from a class 
four to class three town. 





INDIANA NOTES 


The 1915 fire loss at Elkhart, Ind., was 
$11,143. 

Hartford City, Ind., is being rerated. 
The last rate book was issued in 1902. 


Jesse Airhart has been appointed in- 
surance manager of the Central Trust 
Company of Greencastle, Ind. 

The plant of the Vincennes Tractor 
Company, Vincennes, Ind., a sprinklered 
risk, has been rated at 30 cents, building 
and contents. 

The fire loss in Anderson, Ind., last 
year was $10,500. This is the smallest 
annual fire loss Anderson has -had since 
me fire department was organized in 
1890. 


Ex-Mayor Marvin Day and Charles Har- 
ris have formed a partnership in the 
insurance business at Ft. Wayne, Ind., 
and have opened offices at Main and River 
streets. 


The car house and repair shop of the 
Gary, Hobart & Eastern Traction Com- 
pany is rated 2.12, building and contents, 
with an average estimate on rolling stock 
of .9175. 

W. S. Rhyan, senior member of the 
agency of Rhyan & Rhyan at Monticello, 
Ind., died the other day of pneumonia. 
The junior member of the firm, Hillis C. 
Rhyan, is special agent in Wisconsin for 
the National of Hartford. 

The Indiana Inspection Bureau has 
made an average rate of .6735 on the 
rolling stock of the Fort Wayne & Spring- 
field Railway Company, a traction prop- 
erty risk. The Terre Haute, Indianapolis 
& Eastern Traction Company gets a 
general average estimate, under general 
form, of .3947. 








DETROIT, MICH. 





THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE IN- 
SURANCE INDEMNITY FOR THIRTY-THREE YEARS 


It has paid $7,669,000 in losses 


If IS ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


Assete. 000. ..e0.e eee $1,524,381.57 
D. M. FERRY, Jr. E. J. BOOTH 
Presiden Vice-President 


Capital. ...........22.44+ $400,000.00 


H. E. EVERETT 
Secretary 


E, P. WEBB 
Ass t Seerctary 











IN ILLINOIS AND WISCONSIN 


SAY PATROL IS IN DANGER 











Milwaukee Agents Agitated Over 
Threatened Withdrawal of Sup- 
port of the Local Companies 





The Milwaukee agents are consid- 
erably stirred up over the fire insur- 
ance patrol situation in that city. Ow- 
ing to the recent decision in the court 
there, where a damage suit had been 
filed by a man who had been injured 
by the patrol in going to a fire was 
decided in his favor, the local compa- 
nies in Milwaukee, it is understood, 
have given notice that they will no 
longer contribute to the patrol on the 
ground that if a judgment is secured 
their assets may be attached. 

_ The court held that the patrol was 
liable for exceeding the speed limit. 
The decision was that the patrol was 
not the same as the fire department 
and had to be classed as individuals in 
using the streets. It seems that the 
local Milwaukee companies feel that 
they are exposed to unusual danger 
in view of this suit and hence if they 
finally decide not to contribute to the 
patrol it will mean a big hole in the 
annual receipts for its maintenance. 
The Milwaukee insurance patrol has 
always been very successful and has 
saved the insurance companies thou- 
sands of dollars each year in losses 
by its effective service. It is hoped 
that some way may be found to meet 
the situation and continue the patrol. 

Final action as to whether or not the 
insurance patrol is to be abolished will 
be taken at a meeting of the Milwaukee 
Board, Jan. 31. The matter was dis- 
cussed thoroughly at the regular monthly 
meeting held last week, but no definite 
decision was reached. The Wisconsin su- 
preme court has decided that the patrol 
is a privately maintained institution and 
not under the control of the city, so 
the Milwaukee Board can be held liable 
for all accidents or injuries caused by 
the machines of the patrol while travers- 
ing the streets. The Milwaukee Board 
maintains two patrol stations. 





West Bend Mutual Statement 


The West Bend Mutual Fire of West 
Bend, Wis., one of the largest of the 
city and village mutuals of the state, 
makes a very good statement as of 
Jan. 1. Its total admitted assets are 
$80,817, a gain of $9,043, and its cash 
surplus is $47,887, a gain of $8,009. 
The company is one of the few of the 
Wisconsin city and village mutuals 
that has put up a reinsurance reserve 
and this figure now stands at $31,847. 
At the last annual meeting the assess- 
ment liability of members was limited 
to three times the annual premium. 
The company collected $34,179 in pre- 
miums last year, a gain over the pre- 
vious year, and paid losses of $13,501. 
It now has insurance in force of $9,046,- 
694. The company was organized in 
1894, has an excellent business in its 
home state, and bears a very good rep- 
utation. Its loss ratio of 40 percent 
shows remarkable underwriting, as the 
company collects only a proportion of 
the tariff rates. 





Changes in Wisconsin Bureau 


Clem P. Wheeler, manager of the 
Wisconsin Inspection Bureau, has an- 
nounced several changes in bureau 
offices. H. Hix, recently chief 





= 


clerk at Milwaukee, has been trans- 
ferred to Eau Claire, Wis., where he is 
branch manager, succeeding W. R. 
Hunter. Mr. Hunter is now at the 
general office in Milwaukee, where he 
is assistant to W. C. Hodges, assist- 
ant manager of the Wisconsin bureau. 

W. P. Marshall, a brother of John 
Marshall, Jr., manager of the Fire- 
man’s Fund at Chicago, has joined the 
bureau at the Milwaukee office, where 
he is familiarizing himself with the 
rating work. Wallace Bell, son of 
George H. Bell, assistant western gen- 
eral agent of the National of Hartford, 
has also joined the Milwaukee office, 
where he is studying the rating work. 

No successor has been appointed as 
yet to Harvey E. Bloomer, who re- 
signed some time ago as chief elec- 
trical inspector for the Milwaukee 
board. Mr. Bloomer, who served as 
inspector for sixteen years, is now 
manufacturing an electrical appliance 
which he invented. 


INTEREST IN THE WOLF FIRE 








State Fire Marshal Is Investigating 
the Loss on Old “Castle” 
At Decatur, Ill. 





‘Insurance companies are taking con- 
siderable interest in the daring attempt 
to burn the John M. Wolf property at 
Decatur, Ill. Mr. Wolf hails from Sul- 
livan, Ill, and is not unknown to the 
fire insurance companies, as he has had 
a.number of losses. The residence that 
caught fire was known as “The Castle,” 
an old twenty-two room house. It was 
very badly damaged. The house was 
insured for $17,000 in the Millers Na- 
tional. J. M. Wolf, the owner of the 
house, was a defendant in an arson 
case at Sullivan a year or so ago. 

It is understood that the state fire 
marshal anticipated a loss in the oid 
“Castle” at Decatur. There was plenty 
of evidence that the house was set afire, 
as ropes and sheetings saturated with 
oil were spread from room to room. A 
rope wound with oil-soaked sheeting 
stretched from the basement through a 
hole chopped in the second floor to a 
closet and was saturated with oil. Oil 
cans were found throughout the house 
and openings had been made for the 
fire to be driven through. The house 
was unoccupied at the time of the loss. 
Local insurance agents at Decatur re- 
fused to insure the property when ap- 
plication was made to them and the 
insurance was secured from an agent 
at Sullivan. 





Norris Injured in Wreck 


R. H. Norris, Milwaukee manager 
of the Hartford Fire, was in a wrec 
on.the Milwaukee road last Thursday, 
and sustained a broken leg, laceration 
of the wrist and severe shock. He will 
be laid up for some time, but is get- 
ting along nicely. 





WISCONSIN LOSSES IN DECEMBER 


Fire losses in Wisconsin in December, 
1915, were $536,175 and in December, 1914, 
$415,475. The biggest fire reported was 
that at Necedah, Juneau county, Dec. 14, 
with total losses of $125,150. To this 
blaze, which destroyed a large portion of 
the city, 31 fires are charged in the _ re- 
port. Milwaukee county had a total loss 
of $109,750. None of the 71 fires in Mil- 
waukee was permitted to spread to an 
adjoining building. Only nine fires were 
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reported as of incendiary or suspicious 
origin. 





Illinois Agency Appointments 


Peoples Natl.—G. F. Morgan, Pana. 

Rhode Isl—Edward Simpson and Frank 
Nikerl, Collinsville. = 

Springfield—L. B. Johnson, Baker; William 
Kolacek, Jefferson; . A. Moore, Burnside; 
W. H. Oxley, Strawn; A. G. Scheider and 
M. W. Stein, Lake View; J. W. Thompson, 
——— Clare; J. R. Williams, West Ravens- 
woo: 

State of Pa.—H. . Gruner, Pinckneyville. 

Lon. & Lanc.—L. E. i Pleasant Plains; 
R. G. Moore, Springfield; F. F. Shuey, Villa 
Grove. 

— Natl—G. L. Brockman, Mt. Ster- 


"Wien. Imp. Mut., Minn.—F. W. Cooper, 
New Hamp.—M. R. and T. E. Cannan, El- 


dorado; Gardner and C. G. Heasley, 
Benton; R. C. Gould and E. G. Mundy, Mt. 
Carmel. 


eee Eng.—J. a Miller, Urbana. 
Royal Exch.—E. G. Zilm, Streator. 
Agahara—T H. Clayton, Pittsfield. 
Amer. Eagle—F. S. Greenleaf, Savanna. 
County—C, W. Hand, T. C. Head, Olney. 
ee: E. Pi ae. Walshville; W. 
. Champe, Coffeen; Craig, Pocahontas; 
= H. Dee _ Roo, pS -O Edwin Engelken- 
johann, St. Peter; C. R. Hawkins, Millersville; 
i. N qomen Bardolph; M. M. Kinney, ~— 
woo ol: Lompary Camp Grove; G. R. 
wetsine Gahuaat . Miller, Urbana; J. F. 
Saar a Korentor W A. a Pecenton. Waggoner; 
Et A. Welch, BS Hill; Martin Wolf, Hoop- 


Pole: iedonian—F. E. Morgan, Moline. 

Eureka F. & M.—F. H. Carson and Lee 
Grandcolas, Belleville. 

Fid.-Phenix—Henr Brenneke, Addieville; D. 
A. Henneberry, "Minooka; E. E. McMillan, 
Neponset. 

Preaitia—O. J. Benson, Mendon; Fred Rals- 
ton, Macom 

Glens Falls—Miss Bridget McNally, Arcola; 
G._H. Rubens, Clay City. 

Hartford—C. L. Commiy and John Cahill, 


Home, N. Y.—A. L. Anderson, Princeton; 
G. T. Kendrick, ge Sy WN... cLean and 
J. F.. Calvin, East Louis; H. A. and 
Aldo Moore, B -- ag ign A. Pope, East 
Moline; J. H. Ragsdale, Hillsboro. 

N. B. & M.—E. H. Schmitt, Chenoa. 

Natl. Union—Edward Simpson ahd Frank 
Nickerl, Collinsville. 

Phoenix Eng.—B. eS Snow, Syemeee 

P ¥ . Backus, Hampshire. 

Phoenix . on W. Froehlich, Saybrook. 

Royal—J. R. Gardner ai Heasley, Ben- 
ton; J. B. Stapleton, New Berlin. 

Royal Exch—E. L. Turley, Lincoln. 

Boston—S. N. Cohen, Urbana. 

Peostee-—>. B. Andrus, Aurora. 

L. & L. & G., Eng.—E. V. Lawless, Campus; 
S. A. Milligan, De Kalb; Froelich, 
Saybrook; A. M. Thornton, Oquawka; John 
Blake, Fairdale. 


ILLINOIS NOTES 


Irving Brown has sold his agency at 
Neoga, Ill., to A. W. Lindley. 


At New Berlin, Ill., E. C. Metzer has 
sold out to James B. Stapleton. 

H. H. Cleaveland secures the agency of 
the Ohio Farmers at Rock Island, Ill. 


James D. Waddell has taken the agency 
of the late Tom B. Henderson at Prince- 
ton, Ill. 

The fire loss last year at Danville, IIl., 
is estimated by Assistant Chief Simmons 
at $2 ry 000, with an insurance loss of 
$183,000 

Herman Becker has gone into partner- 
ship with McAllister Brothers at Carmi, 
Tll., under the firm name of McAllister & 
Becker. 


Claire Pingrey, who has been a local 
agent at Evanston and Highland Park, II1., 
has entered the local business at Bloom- 
ington, Ill. 

The John C. Hall Realty Company, East 
St. Louis, has sold out to M. H. Thomas. 
Mr. Hall is a brother of Thrasher Hall, 
the well known adjuster. 

The Copf Insurance Agency at Streator, 
Ill., has been sold to E. G. Zilm Mr. 
Zilm is the secretary of the building and 
loan association where the Copf agency is 
located. He was formerly county treas- 
urer at Ottawa, Ill., and was recently 
probate clerk there. 





WISCONSIN NOTES 


_ The Pacific Fire of New York has been 
licensed in Wisconsin. 

Because of ill health George W. Wil- 
kinson has sold his interest in the Sun- 
derland & Ostrander agency at Superior, 
Wis., to James Shipp, who was formerly 
connected with the agency. 

Andrew M. Anderson, vice-president of 
the David Vance Company insurance 
agency of Milwaukee, was stricken with 
apoplexy Saturday evening while riding 
home on a street car and died early on 
the following morning at his home. Mr. 
Anderson was 50 years old. 


ADJUSTER 
WISCONSIN - - ILLINOIS 


Lee W. Bort 


Beloit - Wisconsin 
Always located by wire or long distance. 








IN THE GREAT NORTHWEST 


IOWA, NEBRASKA, MINNESOTA, 
NORTH AND SOUTH DAKOTA 


PREVENTION MEETING FRIDAY 














Twerlty-five Inspection Teams to Be 
Sent Out—Classy Blue Goose 
Affair Planned 





The Iowa State Fire Prevention As- 
sociation will hold a business meet- 
ing Friday afternoon at Des Moines. 
Ed H. Smith of Cedar Rapids, presi- 
dent, will preside. The plans for fur- 
ther inspection of towns will be gone 
into and arrangements made for send- 
ing not fewer than twenty-five teams 
out on this mission. Not only will 
towns be inspected, but the association 
will further a campaign for education 
along the lines of showing people the 
real purpose of the Iowa anti-discrim- 
ination law. 

The executive committee will meet 
in the forenoon. The session proper 
starts at 2 o’clock. 

Arrangements are complete for what 
the Iowa pond of the Blue Goose be- 
lieves will be the classiest party it has 
ever staged. The ganders will be 
hosts to the ladies at the Grant Club 
Friday evening at a dinner dance, 
which is expected to surpass even the 
party in December. 

After the banquet it is possible that 
there will be a short program of toasts, 
but it is more than likely that this fea- 
ture will be dispensed with and that 
dancing will immediately follow the 
dinner. L. A. Riemann, wielder of 
the goose quill, is anticipating at 
least a hundred at the dinner. He 
states also that cards and other diver- 
sion will be furnished those who do 
not dance. 

It is expected that this will be the 
last party for some time at which the 
ladies will be guests, as the succeed- 
ing function will be an exemplifica- 
tion of the ritual and a few stunts that 
J. C. Bauch and A. M. Upham have 
been working up secretly. 





A. F. Dean Meant What He Said 


Now comes Manager A. F. Dean of 
the Springfield Fire & Marine with 
the assertion that when he called Char- 
lie Fracker an “octo-geranium” in a 
telegram of congratulation upon the 
latter’s birthday, he meant just what 
he said. Most people thought the word 
was intended to be octogenarian, but 
anyway, Captain Fracker is happy and 
the telegram helped a lot. This is the 
way it reads: “C. F. Fracker—On be- 
half of the Springfield Tribe, office 
and field, young and old, medicine men, 
braves, squaws and papooses, we send 
love and congratulations on your 
eighty-sixth birthday. May you have 
a happy Christmas and prosperous New 
Year and many more of them, for you 
are our only octo-geranium—A. F. 
Dean, J. C. Harding, W. H. Lininger, 
E. G. Carlisle, L. P. Voorhees.” 





Answers Sioux City Attacks 


O. J. Davis, Iowa special agent of 
the Home, has written a letter to a 
newspaper at Sioux City which is mak- 
ing vicious attacks on the new anti- 
discrimination law. Mr. Davis points 
out that the insurance companies had 
nothing whatever to do with the se- 
curing of this enactment at the last 
legislature. He points out also that 
the insurance agents at Sioux City are 
clean business men, of the same high 
standard of other leading citizens of 
that place. He shows that the new law 
is fair and equitable to all. 

Mr. Davis also shows that so far as 
Sioux City is concerned, the rates there’ 
are lower than they should be, in pro- 
portion to the risks taken by the com- 
panies. For instance, in the past fif- 
teen years, the Home has received 
from Sioux City insurers $86,145.31 and 
has paid out in losses $121,635.52. 

Some months ago six companies 
withdrew from Sioux City because of 
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bad conditions and the Home rein- 
sured them all. Recenty, it is stated, 
the Sun and the Sun Underwriters have 
withdrawn from that place. 





ST. PAUL EXCHANGE ELECTS 





Six Companies Make Compliance With 
Rules and Nine Are Outside— 
Townsend Again President 





At the annual meeting of the Insur- 
ance Exchange of St. Paul it was re- 
ported that the exchange had a mem- 
bership of ninety-nine on Dec. 31, a 
loss of four during the year. In the 
past year the following six companies 
made changes in their St. Paul repre- 
sentation to comply with the board 
rule concerning nonboard agencies: 
Agricultural, Milwaukee Mechanics, 
North River, Williamsburgh City and 
St. Paul. The following nine compa- 
nies are not affiliated with the ex- 
change: Concordia, Dubuque, Fire- 
mens, Farmers, National Union, 
Northwestern National, National-Ben 
Franklin, State of Pennsylvania and 
United States Fire. The number of 
solicitors registered increased from 182 
to 204. During the year seventy-three 
members were fined for failure to at- 
tend quarterly meetings. There were 
seven cqmplaints of violations of rules, 
with four convictions and three ac- 
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quittals. Officers were reelected at 
the meeting as follows: 


President—John Townsend. 

Vice-President—L. I. Casserly. 

Secretary-Treasurer—W. S. Gilliam. 

Executive Committee—P. G. Strickland, 
H. H. Mattson, John A. Lagerman, Henry 
Martin, P. W. Parker, M. J. Rogers and 
E. R. Whitacre. 





Makes Good Statement 


The Grain Shippers Mutual Fire of 
Ida Grove, Ia., made a 40 percent in- 
crease in assets last year, a big in- 
crease in reinsurance reserve and also 
in surplus. The Jan. 1 statement shows 
admitted assets of $33,636; reserves of 
$20,698, and surplus of $10,000. The 
company had scarcely no losses up 
until the last week of the year, when 
a number were sustained, and the un- 
adjusted losses on Jan. 1 amounted to 
$4,700. The company is managed by 
Secretary F. D. Babcock, and has been 
making good progress of late. It is 
increasing its business steadily and 
growing in strength. 





Fisher Speaks at Red Wing 


Walter I. Fisher, manager of the 
General Inspection Company of Min- 
neapolis, explained the workings of 
the rating bureau before the business 
men of Red Wing, Minn., last week. 
Mr. Fisher stated that Red Wing 
shows up with a record of 10 percent 
profit on premiums to the insurance 
companies covering a period of years. 


Receipts Were Increased 


The receipts on account of fees of 
the Minnesota insurance department 
during 1915 were $88,379.86 as com- 
pared with $81,083.67 for 1914, show- 
ing an increase of $7,296.19. 

The taxes paid by insurance compa- 
nies reporting to this department in 
1914 amounted to $459,269.72 and for 
1915 $491,061.04, an increase of $31,- 
791.32 over 1914. 

There were approximately 35,958 li- 
censes issued to agents during the year, 
of which number 24,320 represent fire 
companies, 4,728 life companies and 
6,910 casualty companies. There were 
also 612 brokers’ licenses issued to in- 
dividuals during the year. Thirty-four 
companies were examined during this 
period and an increase over 1914 re- 
ceived in fees amounting to $706.27. 





NEW FILINGS IN MINNESOTA 


Because owners are sometimes com- 
pelled after a fire to rebuild with a more 
expensive material by reason of local 
building laws compelling fireproof struc- 
tures in such cases, Walter I. Fisher, 
manager of the General Inspection Com- 
pany, has submitted additional coverage 
rates which have been approved by 
Commissioner Works of Minnesota. The 
rider places 30 percent extra premium on 
solid brick, stone, or concrete and 50 per- 
cent on all other kinds of buildings. Con- 
siderable confusion had prevailed hereto- 
fore by a lack of uniformity in charges for 
this coverage. 

new permit covering vacant and un- 
occupied buildings has been approved by 
Commissioner Works of Minnesota. It 
grants permission for a building to be 
vacant for a period not to exceed sixty 
days and unoccupied not to exceed six 
months. 





EXTRA! EXTRA! BIG IOWA LOSS 


“Cap” R. Tyrrell, state agent in Iowa 
for the Royal, was the victim of robbers 
last week. Thieves gained entrance to 
his office in Des Moines with a pass key 
and touched his strong box for $1.50 





TREASURER IS DEFEATED 


State Treasurer George Hall of Ne- 
braska has lost a second time in the 
supreme court of the state in his effort 
to block the payment of the funds of 
the fire commissioner’s department in the 
prosecution of the work of that depart- 
ment. The court has just held that as 
the fund was not paid by the public, Mr. 
Hall as the representative of the public, 


had nothing at interest and could not 


question the expenditure. 
During the three months of the con- 





TO AGENTS OF THE NORTHWEST 


Write us for an agency for the writing of Hail Insurance in all hail writing states, 


for the Providence Washington and the Westchester. 
Liberal contracts. 


Svea Fire of Sweden. 


Also for Fire Agency for 


Unsurpassed service. 


THE HEDWALL-SUNDBERG CO., Gen’l Agents, 


Phoenix Bldg., Minneapolis, Minn. 





troversy the department has been oper- 
ated with money borrowed by the com- 
missioner from local banks. 





Minnesota Agency Appointments 


L. & L. & G.—F. B. Davis, Walker. 
Connecticut—E. R. Rosser, bd York Mills. 
Westchester—G. L. Grozich, 

Natl. a Cornell Virginia. 


Twin a Lunde, Wanamingo; R R. FF; 
Moylen, Minneapolis; W. O’Brien, Sauk 
Center; A. Clevering, Mevihall; B. F. Seymour, 


Champlin; H. B. Gel: ang, Lake Henry; Warren 
Miller, Verdi; J. ngel, Chand er; » pes al 
Ryan, Kettle River; Theodore Fossen, Carlisle. 

Hartford—Lewis ohnson, Willmar; 
Austin, Mountain Iron; Raymond Ischeuer 
and John Kalscheuer St. Paul; Alfred Soder- 
lind, Lake Benton; Eck: Ellis, "McGrath. 

Fid.-Phenix—E. 'R. Rosser, New York Milles 
T. C. Field, M. J. Rogers, St. Paul; J 


Marlin, Jr., gr 

Franklin—L, Disbrow and Archie Dis- 
brow, tel E. J. Holmes, Cannon Falls. 

Germania—E. B. Barrett, Browns Valley; G. 
W. Maske and O. W. Riess, Rochester. 

N. B. & M.—O. W. Fagerstrom, North 
Branch; A, A. Ahmann, ‘Belle Plaine; F. B. 
Davis, Walker. 

Prov. Wash.—S. G. ae, Hutchinson; 
F. L. Austin, Mountain Iron 

Mercantile—L. J. Rocholl, “St. Cloud; T. C. 
Blewitt, Brainerd. 

Lloyds—E. A. Lamb and E. A. Lamb, 
Tr., Ironton. 

Amer. Cent.—W. G. Sere, Rochester; 
T. A. Beddow, Caledoni 

Springfield—A, A. <a Belle Plaine; T. 
E. Olson, White Rock. 

Northern, Eng.—B. 
H. N. Harding, Remer. 

Royal—S. _G. Anderson, Jr., Hutchinson; R. 
L. Griggs, Duluth. 

Globe & Rut.—V. H. Hawkins, Minneapolis. 

oa ie a ees ag —— 

—A. A. Ahmann, Belle Plaine. 

Western, Pa.—L. 0. E ean Minneapolis. 

U. S. Fire—J._O, ey tndakos, Minneapolis. 

North River—T. = Mavie. 

Commonwealth. Dwyer, Brainerd. 

Westchester—C. A ."Bystrom, Milan. 

Citizens Fund—M. Lombard, Spring Val- 


ley. 

Phoenix, Conn.—R. N. Chaffee, Duluth. 

Fire Assn.—F. B. Davis, Waiker. 

W. F. &) —M. C. Duea, Hills. 

Boston—J. G. Dunn, St. Paul. 
Old Clow Ww. J. Billstein, Little Falls. 
Mich. Coml.—J. W. G. Dunn, St. Paul. 
Ger. Amer.—C. C. Hansen, Albert Lea. 
Netherlands—W. G. Dunn, St. Paul. 


F, Seymour, Champlin; 








IOWA NOTES 


Clarence Brunner has entered the local 
business at Newton, Ia. 

A. C. Robertson has become a local 
agent at Lake Park, Ia. 


J. and E. J. Sullivan have formed a 
partnership and entered the real estate 
and insurance business at Marengo, Ia. 


M. W. Cavanagh, Jr., who was in charge 
of the Des Moines office of Adjuster Dan 
Johnson of Omaha, has returned to Omaha 
and W. T. Loomis of Omaha has suc- 
ceeded him in Des Moines. Mr. Cava- 
naugh found himself unable to like Des 
Moines as a place of residence. 

Commissioner Emory H. English of 
Iowa has issued an order that all insur- 
ance concerns operating in Iowa must 
print their policies in English. The com- 
missioner found himself up against a 
stiff proposition when asked to approve 
policies submitted to him in a language 
of which he knew nothing. 





MINNESOTA NOTES 


Cc. L. Perry has been appointed man- 
ager of the insurance department of the 
First National Bank at Chisholm, Minn. 

Cc. L. Dixon has become a member of 
the insurance agency of Prince & Dixon 
at Stillwater, Minn. Mr. Dixon has been 
— with the First National Bank 

nere, 





DAKOTA NOTES 


J. D. Dux has acquired an interest in 
the Hollister Insurance & Loan Agency 
at Sioux Falls, S. Dak. 


W. A. Yoder, secretary of the North 
Dakota Agricultural College, has resigned 
to become a partner in the local agency 
of Anheier & Risteigen at Fargo, N. Dak. 

S. W. Huntington, who recently pur- 
chased the controlling interest in the 
Brown County Abstract & Title Company 
at Aberdeen, S. D., has purchased the in- 
surance business of the Gradder Land & 
Loan Company. 

The South Dakota supreme court has 
denied a rehearing in the case of Moulton 
vs. Globe Fire of Huron, in which the 
company resisted the payment of a loss 
occasioned by cyclone on the ground that 
the risk was increased by a contract of 
Sale of the property after the issuance 
of the policy. The court held that there 
had not been an increase in the risk. 
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Texas Fire Insurance Commission Op- 
posed to Valued Policy, Technicali- 
ties and Anticoinsurance Measures 





Recommendation that the valued 
policy law, the technicalities law and 
the anticoinsurance law of Texas be 
repealed will be included in the annual 
report of the Texas fire insurance com- 
mission, which will be filed with Gov- 
ernor Ferguson in a few days. The 
report is pointed and emphatic and in- 
cludes arguments against all three of 
the existing statutes recommended for 
repeal. 

The valued policy law provides a 
temptation in favor of incendiarism, 
the report declares, and in connection 
with alleged overinsurance, and the 
failure of local agents to make proper 
inspections, is unfair to fire insurance 
companies. 

The technicalities bill, it is pointed 
out, makes a fire insurance policy little 
more than a bond for liquidated dam- 
ages in case of fire, and destroys every 
safeguard against fraud, besides vio- 
lating the contracts themselves. The 
coinsurance law is unfair to certain 
classes of insured, and its repeal is rec- 
ommended to give the insuring public 
an opportunity to choose whether or 
not it will comply with the terms of 
the present law. 

Rate matters before the Texas com- 
mission are largely in the hands of A. 

Andrews, secretary of the com- 
mission, an experienced fire insurance 
man. He firmly believes that all three 
of the laws referred to should be re- 
pealed, and has ample nerve to make 
known his beliefs. 





Intention Governs 


The Kansas supreme court has ruled 
that a recovery can be had on a fire 
insurance policy covering merchandise 
contained in different buildings situated 
on two adjoining lots, although the 
property insured is described as being 
situated on one of the lots, where the 
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evidence shows that the insurance 
agent and the owner intended to insure 
the property while in the buildings on 
either or both of the lots. 

The ruling was made in the case of 
A. B. Tegley Hardware Company vs. 
Continental, appealed from Jewell 
county. 





Special Agents Move Offices 


T. E. Griffith, Kansas state agent of 
the Fidelity Underwriters; . M. 
Schoen of the Atlas, C. A. Proudfit of 
the Milwaukee Mechanics, and A. A. 
Maloney of the Continental, who have 
all had their offices in the suite at 523 
Scarritt building, Kansas City, Mo., 
have removed to the Sharp building. 
S. J. Horton of the New Hampshire 
took an office in the Reserve Bank 
building. The Sharp building houses 
a large number of insurance men. 





Must Use Rates on File 


Superintendent Walter K. Chorn of 
Missouri has issued an order in which 
he holds that policies cannot be writ- 
ten at any other than the rate filed 
with the department, and that they 
cannot be written “subject to rate.” His 
order is as follows: 

Under the Missouri rating act no agent 
or broker can write a fire insurance pol- 
at any other than the then published 
rates. : 

When the insured becomes entitled to 
a reduction in rate by reason of the re- 
moval of a physical hazard the rate re- 
mains the same until the rating bureau 
is advised and the lowered rate is filed 
with the department. 

A policy at any other rate than the 
rate then on file, even though marked 
“subject to rate,” is a clear violation. 
The use of the phrase, “subject to rate,” 
in such instances must be discontinued. 





Premiums Exceed Losses First Time 


For the first time in ten years the’ fire 
losses at Kansas City, Kan., last year 
were less than the insurance premiums. 
The insurance companies have been 
steadily losing money in the city, but 
motor fire apparatus and improvement 
in the water system have changed con- 
ditions. The fire losses for 1915 are 
reported as $114,192. 





DISCUSS LOWER COTTON RATES 


As a result of the determination of the 
Texas warehouse department to enforce 
that part of the permanent warehouse 
law requiring the complete wrapping of 
cotton bales, a meeting of general agents 
in Texas with officials of the warehouse 
department will soon be held at which 
will be discussed the proposition for a 
reduction of the rate on cotton stored in 
warehouses. The warehouse department 
expects a reduction on account of the 
lessening of the spark hazard. 


OKLAHOMA TOWN BURNS 


Oklahoma City, Okla. Jan. 18.—(Spe- 
cial.)—The entire business section of the 
town of Wirt in the Healdton oil field and 
about one-half the residence portion are 
totally destroyed by fire that originated 
in the Oil Exchange cafe at 11:30 o’clock 
Monday morning. One thousand people 
are homeless. Only a few-buildings and 
their contents were insured. Wirt is an 
unincorporated town without water for 
fire protection. Some buildings burned 
were built over shallow oil pools and oil 
wells a short distance away were masses 
of flames. The loss is over $200,000. 
There are no insurance agencies. there 


and it is understood that not more than’ 


two or three will have to pay the loss. 





Kansas Agency Appointments 


American—W. A. Wheeler, Iola. 

Concordia—S. Miner, Sabetha. | 

Continental—R. I. Rafferty, Erie; C. D. Cut- 
ler, Anthony; J. Dague, Willis; C. E. 
Young, Harris. 


Hartford—James Haire, Herington; 


Mollohan, Peabody; P. E. Howe, Peabody; t 
M. Padgett, Greenleaf; J. E. Pretz, Irving; 
L. Neal, Kansas City; Len Roberts, Powhattan; 
L. C; Christensen, owhattan. 

Fid.-Phenix—R. A. Hyland, Hollenberg; A. 
D. Burt, Hutchinson. 

Franklin—W. K. Herndon, Rosedale. 

Glens Falls—V. E. Oakleaf, Cherryvale; H. 
M. Hill, aw yg ‘ 

L& L. & G, N. Y.—W. A. Taylor, Yates 
Center. ' . 

Standard, Ct—W. A. and Edith Morris, Kan- 
sas City. 

Orient—A. R. Peckham, Augusta; J. B. Jack- 


son, Ottawa. | 
_Coml. Union, Eng—G. E. Bowen, Yates 
Center. 


L& L. & G., Eng—W. A. Taylor, Yates 
Ceptetion—Clyde Murphy, Ki 

ondon—Clyde Murphy, Kingman. 

Lon. & Lanc.—W. is Spangha, Eureka. 
Royal]. L. Neal, Kansas City. | 
pm he xch.—F, C. Conner, Wichita. 
Safeguard—Martin Smith, Leavenworth; C. 
F. Crain, Ottawa; J. E. West, Augusta. 

Amer. Eagle—H. M. Hill and V. E. Oakleaf, 
Cherryvale. 





Missouri Agency Appointments 


Atlas—C. H. Young, A. H. Kilham, Boehm 
& Umbarger and Woodfill & Raitinger, Spring- 
field; W. F. Atkinson, Mexico. 

Century—F. C. Case, St. Louis. 

Continental—Brigham & Black, Montgomery 


City. 
Concectin—Ii. A. Guthrie, Macon. 


KANSAS NOTES 


At Hutchinson, Kan., J. W. Harrison 
has purchased the agency of C 
Baimum. 


The fire loss in Hutchinson, Kan., for 
1915, was $19,895, which was 37 percent 
of the 1914 loss. The Hutchinson de- 
partment is now completely motorized. 

Kansas fire losses were $444,774 for 
December, 1915, as compared to $150,381 
in December, 1914. The December loss 
was the heaviest for the year, according 
to Fire Marshal Hussey. 


The local agency of George M. Noble 
& Co., at Topeka, Kan., has been taken 
over by Robert B. Kane, who was asso- 
ciated with Mr. Noble before the latter’s 
death last fall. The firm name will re- 
main the same. 


Albert L. Wallace has been arrested at 
Hutchinson, Kan., charged with burning 
his dwelling to defraud the Rochester 
German Underwriters out of the insur- 
ance on his furniture. The furniture was 
insured for $500. State Fire Marshal L. T. 
Hussey claims it was worth not more 
than $100. 


In accordance with its policy of de- 
claring an employes’ dividend, the Van 
Arsdale-Osborne Brokerage Company of 
Wichita, Kan., divided $2,750 in cash 
among its employes last week. This pol- 
icy was adopted fifteen years ago and 
in that time $55,000 has been distributed 
among the employes. The company is 
| agent for the St. Paul Fire & 

ne. 





ARKANSAS NOTES 


A. L. Greene has been appointed mana- 
ger of the insurance department of the 
Merchants & Planters Trust & Savings 
Bank of Warren, Ark. 


The Merchants & Planters Trust & Sav- 
ings Bank at Warren, Ark., has opened an 
insurance and real estate department in 
charge of A. L. Green. 

The Padgett-Glenn and the Knight & 
Kennedy agencies at Batesville, Ark., have 
consolidated. D. Parsons will have 
charge of the new agency. 


The Merchants & Planters Trust & 
Savings Bank of Warren, Ark., opened its 
insurance and real estate department 
Jan. 1, with A. L. Green in charge. 

The Kelley-Stratton Company has been 
incorporated at Mena, Ark., with a capi- 
tal of $10,000. It succeeds the firm of 
Dennis, Kelley & Stratton, dissolved after 
the death of George B. Dennis. 

The Batesville Insurance Agency is a 
new concern at Batesville, Ark., formed 
by the consolidation of the Kennerley- 
Knight Insurance Agency and the Pad- 
gett-Glenn Company. ‘The officers are 
K. M. Padgett, president; W. P. Jones, 
vice-president, and E. C. Parsons, secre- 
tary, treasurer and general manager. 

The total fire loss in Pine Bluff, Ark., 
in 1915, was about $250,000, according to 
the report of Chief A. C. Breiner. There 
were two big fires during the year—the 





Elks theater, $75,000, and the Austin & 
Head building, $65,000. The biggest loss 
in the state during the year was the fire 
in the plant of the Pine Bluff Compress & 
Warehouse Company, but this was out- 
side the city. The loss was $1,000,000. 





MISSOURI NOTES 


W. H. Gillespie of the firm of Thomas 
& Gillespie at Shelbina, Mo., has sold his 
interest in the firm to his partner, R. L. 
Thomas. 


A new insurance agency known as the 

. B. C. Agency has been formed at 
Kansas City by Orville W. Anderson and 
Ernest A. Bramwell of the Lyle A. 
Stephenson Company, and Charles F. Mc- 
Carthy of Charles F. McCarthy &°Co. The 
new company has opened offices at 217-18 
Reliance building. 





GENERAL WESTERN NOTES 


Approximately $100,000 loss was caused 
by fire to the cottonseed warehouse of the 
Midlothian Oil & Gin Company at Mid- 
lothian, Tex. The main buildings and 
gin of the company were saved. 


Mr. and Mrs. D. C. Zercher will spend 
the late winter months in Cuba, extend- 
ing a trip planned for Florida to include 
the island. Mr. Zercher was formerly 
special agent of the New Hampshire, with 
headquarters at Kansas City. 

In the effort to secure lower rates the 
city council at Frederick, Okla., has in- 
structed the city clerk to secure the 
necessary figures for the past three years 
to show the fire record of the city and 
a committee will take up the matter with 
the state insurance board. 





Insurance written m any Part of 
the United States or Canada 


Non-Assessable Cash Policies 
Millers Mutual Fire Insurance 
Association of Illinois 
Cash Assets - - - $548,396.68 
Net Cash Surplus - = - 422,112.08 


Mill Owners Mutual Fire Insurance 
Company of Iowa 
Cash Assets - - - $463,091.00 
Net Cash Surplus” - - 318,832.37 
GEORGE R. HESS & CO. 


General Agents 





1930 Insurance Exchange 80 Maiden Lane, New York 
Chicago, Ill. T. A. Duffey, Mgr. 
1898 Seventeen Years of Service 1918 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adjustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirectinanyStatein theUnion. 


F. L. TESCA CHAS. L. THURBER 
President Ini atid Secretary 














Every Line Except Life Insurance 


CRAVENS © CAGE 
HOUSTON, TEX. 


The General Agency with the full kit of tools. Adopt the “C & C’’ brand 
of insurance service. We are on the ground, in touch with local conditions, 
study the needs of the field, and make it our business to give the service 
that is needed in our territory. We fire no long range guns. We are a part 
of our territory. We live in it, work in it and give it our best thought. 











WANTE 


years old. New Policies. 


Hail 





Low Rates. 


GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 


insurance. Company Fifteen 


Good Commissions. 


Address ELMER F. BAGLEY, Secretary 
Columbian Building, TOPEKA, KANSAS 





UNITED MUTUAL FIRE INSURANCE COMPANY 


HOUSTON, TEXAS 


Liberal Contracts to Agents. 


Terms to policy-holders. 


No Red Tape. 





THE CENTRAL STATES FIRE 


Insurance Company of Wichita, Kansas 
WILL SOON BE READY FOR BUSINESS and wants agency connections in Kansas with good 


men. 


Is equipped to meet the needs of Western Field. 


Will write fire, tornado and hail insurance. 


AUTHORIZED CAPITAL $250,000.00 





H. C. WHALEN, President, Fourth Floor, Bitting Building, WICHITA, KANSAS 





A STOCK COMPANY 


Retailers Fire Insurance Company 


Business Confined to Oklahoma 


Oklahoma City, Okla. 





ALFRED HARE - - a 





- Secretary and General Manager 











GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 
ORGANIZED 1859 
Statement, January 1, 1915 
Cash Capital - - - $1,000,000.00 
Assets - - © + .  7,284,654.80 
Net Surplus - - . 2,486,142.59 


Surplus for Policy Holders 3,486,142.59 
HEAD OFFICE: 
Corner William and Cedar Streets 








Metropolitan Fire Insurance Company 


LOUISVILLE, KY. 


PROPOSED CAPITAL, $1,000,000 


Applications to represent this company in Southern and Middle Western 
States now being received. 


CHARLES E. DEXTER, SALES MANAGER 
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KENTUCKY AND THE SOUTH 


DIFFICULT TO FRAME TITLE 








Kentucky Code Not Yet Introduced— 
Hope on Country Stores—Some 
Agents Support Contingent 





Difficulty found in writing a caption 
that shall accurately express the con- 
tents of the bill, as required by the 
state constitution, without being un- 
wieldy is one of the reasons why the 
new Kentucky fire insurance code has 
not yet been introduced in the legisla- 
ture. 

Companies writing unprotected prop- 
erty, including country stores, which 
have been a losing class right along, 
have been given to understand that 
the new law, while prohibiting rate 
advances for the next two years, will 
specifically except sixth-class risks, 
which include town and country prop- 
erty without fire protection. If this is 
the case the companies will have an 
opportunity to make new rates cover- 
ing country stores that will give them 
a chance to break even. Last year the 
leading company in the field expe- 
rienced a 100 percent loss ratio on this 
class. 

In connection with the fight on the 
commission regulation feature of the 
new insurance bill, it is now conceded 
by leaders of the opposition that some 
of the country agents will favor the 
enactment of the measure. They have 
the idea that the city agents have been 
getting all the better of it, and that the 
new system will give them a chance 
to make more money than they have 
had under the flat commission basis. 
On the other hand, there are plenty of 
small-town agents who have taken a 
strong stand against commission regu- 
lation by the state as a matter of prin- 
ciple, and will do their best to bring 
about its defeat. 


THREE NASHVILLE MEETINGS 





Fire Prevention Association, Field Club 
and Blue Goose Hold Sessions 
—New Pond Installed 





Three big meetings were held in 
Nashville, Tenn., last week. The Ten- 
nessee Fire Prevention Association held 
its annual meeting, the Underwriters 
Field Club of Tennessee held its semi- 
annual meeting and the Tennessee pond 
of the Blue Goose was installed. 

At the first prevention meeting be- 
sides the address of Robert H. Wil- 
liams, retiring president, addresses were 





made by W. F. Dunbar, insurance com- 
missioner, and Charles W. Schuyler, 
fire prevention commissioner. New 
officers were elected as follows: 
President—John M. Picton. 
Vice-President—R. W. Davis. 
Secretary-Treasurer—W. C. Kirkland. 
The Blue Goose affair was held in 
the evening and the installation was 
followed by a banquet. The Blue Goose 
officers are as follows: 
Most Loyal Gander—Charlton B. Rogers. 
Supervisor of the Flock—Fred H. War- 


ren. 

Wielder of the Goose Quill—R. H. Wil- 
liams. . 

Keeper of the Golden Goose Egg—wW. C. 
Kirkland. 

Custodian of the Goslings—H. B. Long. 





ASBESTOS CURTAIN HELD BLAZE 


Insurance men were much interested in 
the loss on the Ben Ali theater, at Lex- 
ington, Ky., because of the way in which 
the blaze was confined to the stage by the 
asbestos curtain and fire walls. The loss 
in the auditorium, from which the fire was 
fought, will be considerable, however, on 
account of water damage to expensive 
hangings and decorations. A $9,000 or- 
chestrion is a total loss from this cause. 
The total insurance involved was $79,000, 
and on account of the low proportion car- 
cing Ny loss will figure a large percentage 
o s. 





MEETING HELD IN LOUISVILLE 


A meeting was held by the Kentucky 
Insurance Federation Jan. 18 in Louis- 
ville for the: purpose of discussing or- 
ganization work, field men of the fire 
companies attending largely. T. Carter 
Tiller, secretary of the federation, re- 
ported that assignments of territory were 
made to between twenty and twenty-five 
of those present, principally special agents 
of the fire companies, and they will have 
charge of and be responsible for organi- 
zation work in their territories. 

RR A 


KENTUCKY NOTES 


A reciprocal insurance bill has been 
introduced in the Kentucky legislature by 
aE aa Hutchcraft. The measure 
s athe 4 


Thomas, Woodford & Bryan have pur- 
chased the local agency of the late R. K. 
McCarney at Paris, Ky. Mr. McCarney, 
who died recently, was postmaster at 
Paris. 

Auditor Green, of Kentucky, has named 
Butler Thompson, Strother Henson and 
F. Y. Patterson, assistant state fire mar- 
shals. Gates Young and John Evans have 
retired from similar positions. 

The first inspection of the year was 
held last week at Nicholasville by the 
Kentucky State Fire Prevention Associa- 
tion with a good attendance. The public 
meeting was held at the courthouse, and 
attracted a large attendance. W. J. Gils- 
dorf, president of the association, de- 
livered the principal address, and made a 
fine impression. he newspaper work 
done in connection with the meeting was 
unusually good. 


CARDS FOR CARD INDEXES. 
Write for prices on Assured’s Line Cards 
and Expiration Cards, 3x5 inches. 
THE WESTERN UNDERWRITER. 




















ADMITTED ASSETS 
Cash on hand and in 


PR. << ccGn been o $ 15,124.42 
} Cash in Agents ° 
| Hlamds ... cesses 7,058.86 


| Real Estate Equity. 15,000.00 


Stocks and Bonds. 9,220.00 
Loans on Collateral. 5,467.24 
Ist Mezegapes on 

Real Estate ..... 113,993.00 


Loans on Lien Notes 24,723.49 
| Accrued Rents ..... 93.00 
Accrued Interest ... 909.33 
Treasury Stock .... 3,000.00 


Total Admitted Assets...... $194,589.34 


NON-ADMITTED ASSETS 


Accounts Receivable.$ 1,179.30 
Furniture and Fix- 


ED \.600900005-0 2,489.59 
PN Gh caves bankas» 930.70 
Subscription Notes 

Secured by 


Com- 

‘8 ee 13,239.71 
Supplies on Hand... 750.00 
ey on 


ns. Reserve ..... ; 6,139.18 
Total Non-Admitted 

SRL cpt emad oo hind os eehlnd $ 24,728.48 
UD TAIN Giro so sb ois cas si 219,317.82 


F. M. Fisher, Pres. 


JAN. 1, 1916 


The Ohio Valley 


Insurance Co., PADUCAH, KENTUCKY 


E. G. Boone, Treas. 


Fire & Marine 


LIABILITIES 
Accounts Payable ..$ 246.28 
Due other Ins. Cos., 1,525.18 
Reserve for Re-In- 
ce 


SUFANCO ......... 20,463.95 
Reserve for Losses. 4,647.8: 
Reserve for Taxes. . 384.28 


tas UehkoGewae ts $ 27,267.58 
GRE ORE Trey oP S 100,000.00 
PND bine cscs hwdonceses sees 92,050.24 

ORR scat ss SR tas beanies $219,317.82 


Auber Smith, Sec. 























MOUNTAIN AND COAST FIELD 


GETS THREE MORE COMPANIES 








George O. Hoadley Will Have One 
of Largest Pacific Coast 
General Agencies 





San Francisco, Jan. 19.—(Special.)— 
George O. Hoadley, Pacific Coast man- 
ager of the American of Newark, 
Rochester German Underwriters and 
Camden, has been appointed in the 
same capacity for the Caledonian, 
Aachen & Munich and Scotch Under- 
writers, effective Feb. 1. A. C. Olds, 
who has been manager of the latter 
companies for the past three years, 
joins the Hoadley agency as assistant 
manager, succeeding T. H. Williams, 
who retires. Manager Hoadley, who 
will have one of the largest Pacific 
Coast agencies with the consolidation, 
is the son of President P. L. Hoadley 
of the American, and has been in busi- 
ness since he joined the New York 
local agency of the American as a boy. 
Later he went to the company’s home 
office and then to the western de- 
partment at Rockford, becoming spe- 


cial agent of the American and Secur-. 


ity in Indiana in 1899. He was ‘ap- 
pointed assistant Pacific Codst man- 
ager of the American in 1906, becom- 
ing joint manager the same year, and 
sole manager in 1910. In the same year 
he acquired the management of the 
Rochester German, and that of the 
Camden in 1913. 


Death of J. H. Clinkscales 


_San Francisco, Cal. Jan. 18—(Spe- 
cial)—John H. Clinkscales, former spe- 
cial agent in southern California for the 
Fidelity-Phenix, but an independent 
adjuster for the past four years, died 
at his home in San Diego Friday. He 
was field man for the Phenix of Brook- 
lyn and Fidelity-Phenix for over twenty 
years, covering California and Arizona. 





Six Ponds Plan Joint Meeting 


Six Pacific Coast ponds of the Blue 
Goose are to hold a joint meeting at 
San Francisco, Feb. 8, with an expected 
attendance of over 250. The program 
will include a banquet, smoker and in- 
itiation of candidates for the Washing- 
ton pond. The following ponds will 
Participate: Golden Gate, California, 
Oregon-Washington, Utah and Mon- 
tana. 





San Francisco Premiums 


San Francisco fire premiums for 1915 
totaled $3,856,725, a reduction of $196,- 
045 from the total of the preceeding 
year. The Liverpool & London & Globe 
led for city premium income with $246,- 
573, followed in order by the Home, 
Aetna, Hartford and Royal. 





Establish Brokerage Office 


Marsh & McLennan have decided 
to establish a local brokerage office at 
San Francisco, discarding the idea of 
opening a general agency, according to 
announcement of Messrs. Marsh and 
Seabury, who were in that city last 
week. H. A. W. Dinning, of Brown, 
Scott & Dinning, who were expelled 
from the Brokers’ Exchange for placing 
lines for Marsh & McLennan in viola- 
tion of rules, will be resident vice- 
president in charge of the firm’s local 
office. Brown, Scott & Dinning have 
paid $150 in fines and have been re- 
instated in the exchange. 





WRITES ON PORTLAND RATES 


Paul C. Bates, of McCargar, Bates & 
Lively, general agents at Portland, Ore., 
last week issued an open letter on the 
recent Portland rate increase. Unlike 
some anonymous agents, he stands up 
Squarely for the new rates and declares 
that if proper investigation is made it 
will be found there was no discrimina- 
tion. He gives official figures to show 
the loss ratio in 1914 in Oregon was 
641% percent, and shows that the average 
rate in the state, which was $2.35 in 1903, 





had decreased to $1.45 in 1918, and $1.45 
in 1914. 


Mr. Bates offers an interesting theory 
as to the upturn in the loss ratio. He 
declares that the interinsurers, especially 
in the lumber lines, have been getting 
an immense volume of business and have 
been taking off the cream, leaving 
for the general writing companies the 
poorer risks from the physical, financial 
and moral standpoint. The “skim milk” 
that is left naturally has a higher aver- 
age loss ratio. 





PACIFIC COAST NOTES 
The Nationale and the Phenix of Paris 
have been licensed in Utah. 


J. B. Moreton was last week reelected 
president of the Utah Fire Underwriters’ 
Association at its annual meeting held 
in Salt Lake City. Other officers, all re- 
elected are: H. B. Windsor, vice-presi- 
dent; Fred Smith, treasurer and F. 3 
Veak, secretary. 


The new Washington advisory commit- 
tee selected from companies operating in 
that state comprises Herbert Folger, 
W. O. Wayman, H. Breeding, R. P. 
Fabj and W. M. Speiner of San Fran- 
cisco; Evart Lamping, Seattle, and W. S. 
Berdan, New York. 


Attorney-General Brown of.Oregon has 
ruled that the single agency law of that 
state does not affect established agencies 
of St. Johns or Linnton, suburbs of Port- 
land which were recently taken into that 
city, if the agencies were established 
before the suburbs were annexed. 

The Mountain State Insurance Agency 
of Salt Lake City has been reorganized 
and will hereafter be known as _ the 
Smoot-Bamberger-Bintz, Inc. The offi- 
cers named are D. A. Homan, president 
and general manager; W. A. Smith, Jr., 
vice-president; H. R. Smoot, secretary, 
and Clarence G. Bamberger, director. 

———-——<> 0 ___. 


MAKES GOOD ANNUAL REPORT 


St. Paul Mutual Hail & Cyclone Comes 
Through Bad Year in Excellent 
Shape 


The St. Paul Mutual Hail & Cyclone 
of St. Paul has just completed its 
eighteenth year of operation in the 
hail and cyclone business. The com- 
pany is licensed and doing business 
in most of the northwestern states, as 
well as Texas and Canada. 

This current year it wrote $10,500,- 
000 new business, which, added to the 
business already in force, made the 
total amount at risk $31,000,000. 

While it was not a bad year for 
cyclone losses, it was a very disastrous 
year in the hail department. Total 
hail losses amounted to $280,000, which 
were all paid in full on Nov. 18, aggre- 
gating a net loss to the company for 
the year, of something like $45,000. 
Of this, fully $25,000 was saved by 
reinsurance with eastern companies. 
The net loss for the year will be some- 
thing in the neighborhood of $23,000, 
taken out of the reserve. 

The St. Paul Mutual Hail & Cyclone 
is still in excellent financial condition, 
with net assets to policyholders of 
something over $400,000. ; 

The most disastrous hail losses in- 
curred during the year 1915 were in 
Colorado and Wyoming, Colorado 
showing a loss ratio of very nearly 
three dollars to one. 

The hail risk carried by the com- 
pany in Canada was also carried at 
a loss. The amounts paid out in losses 
will exceed the amounts collected in 
premiums, something over $20,000. 

The St. Paul Mutual Hail & Cyclone 
is one of the older and larger compa- 
nies in the hail and cyclone field. It 
has a wide distribution of business and 
this with its ample resources precludes 
the possibility of a season such as last 
year, or one bad storm, such as now 
and then sweeps over a territory, put- 
ing the company in financial straits. 

L. C. Stebbins is president and G. R. 
Walding secretary of the company. 


—_———_—» 6 ae 
MUTUAL NOTES 


E. F. Mosher has resigned as_ special 
agent of the Grain Dealers’ National 
Mutual Fire of Indianapolis for Illinois, 
effective Feb. 1. 

It is announced that the mutual formed 
by the Indiana Brotherhood of Thresher- 
men secured enough applications at, the 
recent meeting of the brotherhood to 
qualify under the law and that it will 
soon begin issuing policies. 





For standing upright and lying on its 
face at the same time, a tombstone has 
no competition. 
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News from the East 








Shift in the Papers 


There has been quite a shift in in- 
surance journal circles in New York 
City. Following the retirement of A. 
H. Hall from the “Surveyor,” George 
H. Holden left the “Insurance Age” to 
take charge of the Surveyor.” Then 
it was announced that Hugh C. Mun- 
day of the “Insurance Intelligencer” 
had left that publication to join Mr. 
Holden on the “Surveyor.” It is now 
announced that W. H. Handy has be- 
come editor and manager of the “In- 
telligencer.” Mr. Handy was formerly 
connected with the “Surveyor.” Mrs. 
R. L. Oviatt continues as the publisher 
of the “Intelligencer.” 


NEW OFFICERS ARE ELECTED 


Sheldon Catlin has been elected third 
vice-president of the North America. Gal- 
loway C. Morris and John Kramer have 
been elected assistant secretaries. 


PITTSBURGH BOARD MEETING 


The Pittsburgh board which covers 
Allegheny county has been reorganized 
on a company basis in view of the new 
Pennsylvania laws. R. J. Trimble was 
made secretary; J. E. Boobyer, assistant 
secretary, and Thomas D. Keller, treas- 
urer. The governing committee consists 
of C. W. Gerwig, Teutonia of Pittsburgh; 
William Steinmeyer, Allemannia; W. J. 
Patterson, German-American of Pitts- 
burgh; H. E. McKelvey, Aetna; G. M. 
McCandless, Fire Association; P. W. 
Brown of the Home; J. C. Kohne, Phoenix 
of Hartford; J. S. Alexander, New Hamp- 
shire, and F. . Kiefer, North British 
& Mercantile. The Continental, American 
Eagle and Fidelity-Phenix applied for 
membership. Of the 156 companies doing 
business in Pittsburgh, 128 have become 
members of the board. 





TO CONSIDER BROKERAGE 


New York, Jan. 18.—(Special.)—Presi- 
dent Hoyt of the New York Fire Insur- 
ance Exchange has appointed a commit- 
tee to deal with the question of increas- 
ing brokerages in the congested district, 
as follows: Frank Lock, Atlas; C. F. 
Shallcross, Royal; C. G. Smith, German 
American; James Marshall, Northern of 
New York; Lyman Candee, Globe & Rut- 
gers. 





Ww. J. B. MAGILL ADVANCED 
W. J. R. Magill, assistant secretary of 
the Pittsburgh Fire, has been chosen sec- 
retary and treasurer. The company had 
an excellent year. p 


EASTERN NOTES 


Alfred. A. Bettinger, a leading Buffalo, 
N. Y., agent, died the other day from the 
effects of grip. 

Daniel F. Gordon, chief examiner of the 
New York insurance department, was 
operated upon this week for appendicitis 
at St. Peters Hospital in Albany. 

Henry Lamy, Jr., was yesterday elected 
assistant secretary of the Pacific Fire. 
For a number of years he was accountant 
manager for Crum & Forster in New 
York. 

The city board of finance at Hartford, 
Conn., has voted an appropriation of $165,- 
000 to be expended for the establishment 
of a fire headquarters and the installation 
of new fire alarm system, the understand- 
ing being that this sum_ should be 
expended in connection with an appro- 
priation of $60,000 authorized by the elec- 
tors of 1913. 


= 
Hotel Dyckman 
MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 











Le 


Appointments 
combine dig- 
nity with a fa- 
mi home- 
likeness rarely 
found in 
Metropolitan 
hotels. Two 
splendid cafes 
for ladies and 
gentlemen, al- 


soa ClubGrill 











Exclusively European Plan—$1.50andupward 
Under the exclusive management of 


H. J. TREMAIN 

















The Pioneer German Fire Insurance Company in America 








TOTALLOSSES PAID IN THE 
UNITED STATES $28,000,000 


Hamburg -Bremen 


Sire Insurance Company 


HAMBURG, GERMANY 
Organized in 1854 


Entered United States in 1858 





United States Branch: 123 William Street, New York 
H. N. KELSEY, Manager 


Pacific Coast Department: 340 California St., San Francisco, Cal. 
McDONALD & MILES, Manager 








AGENTS WANTED IN UNREPRESENTED POINTS 











FIREMENS GETS CONTROL 
OF THE GIRARD F. & M. 


(CONTINUED FROM PAGE 1) 
partment in Chicago in 1871. The 
present change is entirely satisfactory 
to Mr. Rollo, especially the fact that 
the company retains its independent 
corporate existence, and continues in 
business under its own honorable and 
long known name. It is particularly 
gratifying to President Gratz, Mr. 
Rollo and the Firemens, and will be 
equally gratifying to its large number 
of agents, that the Girard will not be 
obliged to disturb its cordial agency 
relations in either the east, south, west 
or Pacific coast, through changing in 
any way its organization affiliation. In 
fact it is considered most fortunate for 
all concerned that the Firemens and 
Girard are affiliated (or not affiliated) 
with the same organizations through- 
out the entire company. 


Statement of the Girard 
At the beginning of 1916 the Girard 


serve on its ordinary business of $946,- 
677; perpetual deposits of $633,684; 
capital of $500,000 and net surplus of 
$426,195. Its perpetual business in 
Philadelphia is considered particularly 
desirable. The Girard’s loss ratio for 
1915 was 49.4. ° 
Firemens Men to Be Electe 


His many friends will be glad to 
know that President Gratz continues 
with the Girard, and it is of course 
assured, and will be equally pleasant 
news, that President Daniel H. Dun- 
ham and Vice-Presidents Neal Bassett 
and John Kay of the Firemens will be 
made officers of the Girard at the 
forthcoming annual election. There- 
after they will take an active part in 
directing its underwriting and in the 
general conduct of its affairs. 

‘Will Insure a Broader Field 


The Firemens connection insures a 
broader field of endeavor for the 
Girard, an aggressive underwriting 
policy, and an active participation in 
insurance affairs generally. This will 
be welcomed alike by agents and com- 
panies. The Firemens has assets of 
more than $7,000,000; capital of $1,000,- 
000, and a net surplus of more than 
$2,500,000. 

Gives Firemens Great Momentum 


The special agents of the Girard in 
the west are Howard Hudler and C. A. 
E. Hoest, both of whom make their 
headquarters with the Rollo office. 
The change in the western manage- 
ment of the Girard means the break- 
ing of ties that are among the oldest 
in the west. The recent move of the 
Firemens in securing two of the old 
Philadelphia companies will give it 
powerful momentum. It means the 
expanding of the company’s service 
into greater channels and making it 
one of the great American companies. 


PRICE OF THE STOCK 


Philadelphia, Pa., Jan. 17—(Special) 
—The stockholders of the Girard are 
depositing their holdings and are given 
a receipt that will call for the pay- 
ment of not less than $290 a share. 





has assets of $2,486,496 reinsurance re-” 


NEAL BASSETT 








Neal Bassett, vice-president and 
western manager of the Firemens of 
Newark, who has come into promi- 
nence as the chief negotiator for the 
Mechanics of Philadelphia and Girard 
Fire & Marine for his company, is 
one of the leading underwriters of 
the west. Mr. Bassett came from the 
south. He was born at Huntsville, 
Ala., Sept. 3, 1871. When he was 20 
years old he went into the fire insur- 
ance business at Waco, Texas. He 
took a position in the office of the 
old Fire Association of Texas, whose 
home office was in Waco. Later he 
became special agent for A. Loeb & 
Son of Chicago, who were United 
States managers of the North Ger- 
man and Trans-Atlantic. For these 
companies he traveled all over the 
country. In 1891 he became special 
agent of the Firemens with head- 
quarters in Chicago, covering the 
central west and northwest. State 
after state was added to his territory 
until he took in all Western Union 
territory and some in the mountain 
field. Finally the company opened its 
western department and Mr. Bassett 
was made manager. He has been 
signally successful in conducting the 
affairs of the department and about 
two years ago was elected a director 
and vice-president of the company. 
Mr. Bassett served as vice-president 
of the Western Insurance Bureau and 
was elected president at the last an- 
nual meeting. He has served on all 
the important committees of the’ bu- 
reau and is looked upon as a tower- 
ing figure in that organization. He is 
a man of fine intellectual gifts, is 
possessed of keen insight and initia- 
tive. 














The last public sale of the stock in 
December was $236. 

The exact price to be paid for the 
stock will depend upon the appraisal 
to be made of the company’s assets. 
The brokers who are purchasing the 
stock estimate that the price will be 
approximately $315 a share. 

————————s» tt ao—__—_ 

Articles of incorporation have been filed 
by the Hoover Insurance Agency at Bir- 
mingham, Ala., with a capital stock of 
$10,000. The officers named are William 
H. Hoover, president; J. E. Pope, vice- 
president and attorney, and J. S. Thorne, 
secretary and treasurer. 








CUSTOMERS’ EXPIRATION BOOKS 
Write for prices 
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Federation Activities 








Missouri Directors 


At the meeting of the Missouri fed- 
eration last week W. T. Grant, secre- 
tary of the Business Men’s Accident of 
Kansas City, was elected one of the 
vice-presidents. George L. Dyer, of 
St. Louis, who was reported as a new 
vice-president, was elected to the board 
of directors instead. The board of di- 
rectors is as follows: 

Emmett V. Thompson, Ocean Accid 
& Guarantee, St. Louis, chairman; - oN 
Cheney, Mutual Life, St. Louis; Lyle A. 
Stephenson, general insurance, Kansas 
City; L. S. Stubbs, general insurance, St. 
Joseph; J. E. Lawton, general insurance, 
St. Louis; George D. Clayton, fire insur- 
ance, Hannibal; R. A. Hoffman, Fidelity & 
Casualty, St. Louis; Charles L. Scott, Mas- 
sachusetts Mutual Life, Kansas City; 
A. TT. Quisenberry, general insurance, 
Springfield; John H. Walsh, Home of New 
York, Kansas City; Hadley Tatum, fire 
insurance, Joplin; E. D. Hughes, St. Louis; 
E. P. Ellis, fire insurance, Cape Girardeau: 
E. M. Robinson, general insurance, Poplar 
Bluff; B. L. Bonfoey, fire insurance, Kirks- 
ville; Thomas H. Mastin, interinsurers, 
Kansas City; Clarence L. Vrooman, Ameri- 
can Yeomen, Kansas City; W. H. Hughes, 
Woodmen of the World, St. Louis; C. J. 
Kehoe, general insurance, St. Louis; E. W. 
Ozenberger, fire insurance, St. Joseph; 


se 
George L. Dyer, Columbian National Life, 
St. Louis. 


West Virginia Organizes 


The West Virginia Insurance Fed- 
eration has been organized with Ray- 
mond Foose as temporary chairman, 
and Percy R. Callahan of Wheeling 
as secretary. A membership commit- 
tee was appointed to canvass the state 
and make a report at the February 
meeting, when a permanent organiza- 
tion will be established. James 
Henry of Pittsburgh made an address 
and explained the federation move- 
ment. 


All Help in New York 


General support is being given the 
federation movement in New York 
state, where fire companies as well as 
those in other lines are cooperating in 
the campaign on hand. Several hun- 
dred applications have been sent in 
through the Travelers. The Glens 
Falls has put its whole force on the 
rolls, and active interest in federation 
is being taken by other companies. 


TO WORE FOR NEW MEMBERS 


San Francisco, Jan. 19.—(Special.)— 
Guy C. McDonald, who was a member of 
the staff of “Daily Field” at San Fran- 
cisco during the past summer, has been 
appointed assistant secretary of the In- 
surance Federation of California and will 
give special attention to securing new 
members. 


—_—__— @ ae 
HOLD MEETING IN COLORADO 


President I. I. Boak and Secretary 
Cyrus King Drew of the Colorado Insur- 
ance Federation, held a meeting in Pueblo, 
Colo., the other night to interest the local 
insurance people in the federation move- 
ment. Mr. Drew made the principal ad- 
dress on the subject of “Fallacy of State 
Insurance.” . H. Painter of the Liver- 
pool & London & Globe, and L. D. Griffin 
of the Fire Association were also present 
boosting the movement. 

a rm ae 

The denunciatory expletives which en- 

rich our language make the man who 





uses profanity seem like a mollycoddle. 
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NEWS OF FIRE PREVENTION 


Timely Comments on Hazards, 
Protective Devices and 


Kindred Topics 
EQUIPPED RISKS IN CHICAGO 








Annual Report of the Chief Surveyor 
of the Local Board is 
of Interest 





Chief Surveyor W. D. Mathews, of 
the Chicago Board, in presenting his 
annual report for the year, gives the 
following statistics and comment on 
sprinkler equipments in Cook county: 


Total number of risks es 900 
Noncredited —— Snink > F067 27 
Equipment either ny or 

partially nonboard........... 175 
Sprinklered risks reclaimed 

eS Oe 5 
Specifications furnished for new 

equipments ........s.+66- wide 250 
New equipments approved..... 91 
Additions to equipments ap- 

EL tno 401064 © 0':b's.0'00 0/0 0.056 11 
yo oftuipments under con- 39 


Specifications “furnished for im- 

proving old equipments...... 10 
old pamper materially im- 

prove 


Grading removed for discontin- 
ued or poor condition........ 11 
Grading reduced for unreme- 
died defects .. 
Grading increased............. 10 
Grading reinstated............ 
Fires operating sprinkler: 
Fires extinguished without aid 50 
Failure of sprinkler system. . 3 
Unsatisfactory operation “of 
sprinkler system............ 
Fires on which claims were paid 44 
Total number of heads equipped 
with central station supervis- 
ory and valve alarm service.. 
Largest loss in any one fire 
(American Linseed Cemaane, 
110th and Torrence avenue 
Record not obtainable....... 
Total losses in sprinklered risks 
(American Linseed Company 
loss not included)........... $119,728.74 
In 39 of the 90 fires in sprinklered risks 
during the year, systems were provided 
— both central station valve alarm and 
upervision; installations gaan sig- 
als properly in each instan 
athens were three tubares. “of sprinkler 
systems; as follows: 
No. 1650-58 North Robey street. March 
8, 1915; 3-story and basement joisted brick 
building occupied by small stores and tai- 
lor shops. Fire originated in basement 
where a 5-gallon ordinary can of gaso- 
lene was found after the fire; cause un- 
known. Fire department extinguished the 
fire; system valve was found closed and 
pipes drained. Insurance loss, $1,350. 

o. 548-54 West Van Buren street., 
Clinton buiiding. May 28, 1915; 6-story 
and basement pen brick building, oc- 
cupied by multiple manufacturing ten- 
ants. Fire originated at a gas meter in 
basement corridor near engine room; 
cause unknown. Lead pipe connections to 
meter were fused and gas ignited. Blaze 
extinguished by fire department. Mem- 
bers of department found post indicator 
valve controlling sprinkler system shut 
off. Insurance loss, $150. 

One Hundred Tenth street and Tor- 
rence ave. Dec. 31, 1915. American Lin- 
seed Company (Cleveland plant), manu- 
facturers of linsged oil, naphtha extrac- 
tion process. A group of 1- to 2-story 
and basement, and basement, and 2-story 
and basement, equal to 4-story and base- 
ment joisted and fireproof buildings, 
separated by space; steel seed and oil 
storage tanks in vard; eight 12,000-gallon 
steel tanks of naphtha in a brick and 
metal covered storage pit. Fire origi- 
nated in first floor of Percolator building, 
from an unknown cause; first notice of 
fire was given by a bright flash of flame 
followed immediately by numerous explo- 
sions which wrecked entire building and 
ignited adjacent boiler house, oil boil- 
ing, oil treating, filter, meal storage, fill- 
ing and storage, dynamo and engine, ma- 
chine shop, store room and pump house 
buildings and marine leg; two men dead, 
four missing and four injured. Sprinkler 
system wrecked by first explosion. Loss 
record not obtainable. 

Note. This fire caused the largest in- 
dividual loss during the year. 

here was one unsatisfactory operation 


642,239 


of sprinkler system during the year, as’ 


follows: 

No. 326-30 South Clinton street, Clinton 
building. Dec. 17, 1915: 6-story and base- 
ment joisted brick building, occupied by 
multiple manufacturing tenants. Fire 
occurred on the sixth floor in premises 
occupied by Acme Novelty Company, 
electroplaters, originating from an un- 
known cause in an empty packing box. 
There was little <ictual fire damage, al- 
though 48 out of a total of 98 sprinklers 
in room operated; 32,000 gallons of water 
used through sprinkler system, and 750 
gallons from one hose stream. Because 
of the “tact that the csiling above the fire 


and directly above two unobstructed 
sprinkler heads was badly burned and 
that such a large number of sprinklers 
operated, it appears that no water was 
flowing shortly after the start of the fire; 
water was, however, flowing when the 
department arrived; what caused this 
“failure of flow,” if there was a failure, 
$02, Pg been ascertained. Insurance loss, 


LAW HELD CONSTITUTIONAL 








Test Case Was Filed in Indiana in 
Which Razing of Buildings Was 
Involved 





The Indiana state fire marshal law 
has been held to be constitutional by 
the Jay circuit court in the case of the 
Red Cross Lodge No. 88, Knights of 
Pythias, vs. W. E. Longley, state fire 
marshal, et al. The K. of P. Lodge of 
Portland, Ind., sought to enjoin the 
fire marshal from tearing down a livery 
stable it owned. 

On June 18, 1913, the lodge was or- 
dered by the state fire marshal to tear 
down the stable for the reason that it 
constituted a fire menace. The lodge 
appealed to the circuit court, asking a 
review of the order. This appeal was 
later sent to Wells county on a change 
of venue, where it was dismissed be- 
fore trial on Feb. 20, 1914. 


The lodge then sought to stop the en- 
forcement of the order and collection of 
penalties for its violation in a separate 
proceeding by injunction. In the trial of 
the injunction case on Dec. 24, 1915, the 
court limited the issue to the question of 
the constitutionality of the law on which 
the fire marshal’s order was based, and 
excluded evidence on the condition of the 
building ordered down. After’ holding the 
matter under advisement for some time, 
Judge Denny rendered judgment for the 
fire marshal, refusing to grant the injunc- 
tion prayed. 

Penalties have accrued against the lodge 
since July 23, 1913, at the rate of $10 to 
$50 a day. The case may be appealed to 
the Indiana supreme court. This case, if 
decided by the supreme court, will be the 
first to be decided in the United States by 
a higher court on the exact point involved, 
that of the power of the fire marshal to 
condemn dilapidated property. Other fea- 
tures of fire marshal laws have been ruled 
upon, but not this. The importance of the 
decision of Judge Denney becomes appa- 
rent from the fact that there are fire mar- 
shal departments in thirty states, the 
District of Columbia and two Canadian 
provinces. 





Fire Losses in Illinois 


Fire Marshal W. H. Bennett of Illi- 
nois has completed his report of the 
fire insurance losses of the state for 
December. This shows losses of 
$1,710,425, of which $738,130 was in 
Chicago and $952,295 in the state out- 
side of Chicago. The loss on buildings 
was $785,732 and on contents $924,693. 


GOOD WORK AT DALLAS 


General inspection of the city of Dal- 
las, Tex., has been completed by the fire 
prevention department of the state fire 
insurance commission. Already the in- 
spection has resulted in a vast amount of 
improvement in the business district from 
the viewpoint of fire prevention, and has 
served to awaken a livelier interest 
among the business men to removing fire 
dangers. Approximately 2,000 occu- 
pancies were covered, and, including the 
complaints filed for nonstandard electri- 
cal wiring, approximately 3,000 com- 
plaints were listed. In many cases the 
conditions found were considered to be 
exceptionally dangerous and orders were 
given on the spot by the state fire mar- 
shal and the chief of the Dallas fire de- 
partment that such conditions should be 
promptly corrected, which, in almost every 
case, was done. 





MEXICANS ATTACK DEPARTMENT 


As a result of a recent attack made on 
firemen at Laredo, Tex., by Mexicans, 
the fire department now is accompanied 
by the police department in responding 
to alarms. A band of Mexican toughs 
assaulted the firemen when they at- 
tempted to extinguish a fire and a battle 
waged for some time before the firemen 
could give their attention to the flames. 


FIRE PROTECTION NOTES 


At Centeryille, Utah, a vote of 52 to 
2 carried the proposition to issue $15,000 
waterworks bonds. 


Subscriptions are being taken at Marfa, 
Tex., for a more adequate fire alarm sys- 
tem and a larger chemical engine. 

The city of Denton, Texas, has com- 
pleted a new 810,000-gallon reservoir 
— > ons the city mains have been con- 
nec 











MICHIGAN COMMERCIAL 


Fire, Tornado, Automobile, Tourist 





Lansing, Michigan 


ASSETS SURPLUS 
January 1, 1913......... $862,447.34 $156,321.92 
January 1, 1914......... 920,961.16 181,374.66 
January 1, 1915......... 935,693.93 200,120.21 
January 1, 1916.........1,020,369.41 211,057.76 


INSURANCE COMPANY 


Baggage, Parcel Post Insurance 











Assets $1,152,424.98 


W. H. MILLER, President 


ORGANIZED 1868 
LOSSES PAID $10,580,000 . 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, 


Surplus $642,618.9¢ 


PENNA. 


A. S. McCONKEY, Sec’y & Treas. 








Build up a casualty business. 





Union Casualty Insurance Co. 


PHILADELPHIA 
You Fire Agents, Wake Up! 


It’s more profitable, more pleasant 
and more permanent. \@ We write all lines of casualty business. 











SIOUX CITY, 


The Equity Mutual Fire Insurance Association 


- IOWA 


ORGANIZED 1898 


A Full Reserve Mutual Organized Under the 
Strict Laws of Iowa | 





Company 
MINNEAPOLIS, MINN. 
CASH CAPITAL - - 


$500,000.00 


GEO. A. MOWRY, President W. A. GORDON, Secreta WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance 


MIDDLEWEST FIRE 
UNDERWRITERS AGENCY 


A consolidation of the 
Twin City Fire and Middlewest 
Fire Insurance Companies 
Local Representatives 
; Desired in Montana. 
Fire —Lightning—Torna- 
do—Hail—INSURANCE 








Gnomes E. FEENEY, President 
DWARD T. LYONS, Secretary 


Che 


Columbian Jnsurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital, See $250,000.00 


rag tg BUENNAGEL, Treasurer 
S. MacENANEY, Managing Underwriter 





JOHN L. LIND, State Agent . . 





719 Linn Street, PEORIA tae 
CHAS. H. HARRADEN, State Agent, 220-21 Hammond Bldg., DETROIT Ohio and Michigan 
W. H. KING, State Agt., 17 N. LaSalle St., CHICAGO, Wisconsin, Minnesota, Upper Michigan 


Agents Wanted in 
INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


Illinois and Indiana 











The CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS, 


Se CC 


Cash Capital - - $$ 600,000.00 
Reinsurance Reserve - 1,167,271.99 
Reserve for all other Liabilities 257,401.09 
Surplus to Policyholder - 991,292.06 
Total Assets - - - 2,416,965.14 





STATE AGENTS 
MILO B. MARIK, Chicago, Ill., for Ill. 
L. W. SNIDER, Detroit, Mich., for Mich. 
P. E. NORRIS, Columbus, O., for Ohio and W. Va. 
F.E. HOFFMAN, Jr.,Sedalia,Mo., for Kans and Mo. 
O. J. GRAHAM, Des Moines, Ia., for Iowa and Neb. 
FRED B. CLARE, Indianapolis, Ind., for Ind. 
H.E. MILLER, Milwaukee, Wis., for Wis. and Minn. 





A contract has been let by Sulphur 





ORIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


A.G. McILWAINE, Jr. - - 

HARTFORD, CONN. 

CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La-Salle St., Chicago, III. 


eee 


SAMB.STOY, - - - - 
SAN FRANCISCO 


President 


Manager 


ative 
Placiy 


See 
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Springs, Tex., for the construction of a 
250,000-gallon water tower which will cost 
$15,000. 

An educational fire prevention cam- 
paign is being prepared by the city fire 
marshal of Bryan, Tex., to be carried on 
in the public schools of that city. 

Texarkana, Ark. has appropriated 
$2,250 for the purchase of a tractor for 
the hook and ladder truck now in com- 
mission in the fire department. 


The new $40,000 fire fighting equipment 
of Temple, Tex., is now in service. Three 
auto pieces, engine, chemical apparatus 
and hook and ladder truck, are included 
in the equipment. 


Oklahoma City has refused to adopt the 
stringent fire ordinance submitted by the 
underwriters and the commissioners voted 
to prepare a more simple ordinance con- 
a many of the principal provisions 
asked, 


A strong protest has been made to the 
city commissioners of Birmingham, Ala., 
by the citizens of North Birmingham 
against issuing permits to the Texas Oil 
Company for the rebuilding of tanks that 
were recently destroyed by fire. 


In his annual report to the city com- 
mission, Fire Chief Gernand of Galves- 
ton, Tex., will ask for two automobile 
tractors to cost about $8,500, and one 
combination chemical and hose wagon, of 
which the department is much in need. 


_A reservoir capable of holding one bil- 
lion gallons of water created by the con- 
struction of a dam across the San Leon 
river, has been completed and accepted 
by the city of Temple, Tex. "With pres- 
ent pumping facilities 2,000,000 gallons 
per day can be supplied the city. 

At a meeting of the Nashville section 
of the Engineering Association of the 
South, Manager Elliott Middleton, of the 
Tennessee Inspection Bureau, addressed 
the members on fire prevention and pro- 
tection incidental to the developments in 
connection with the revised Nashville 
building code. 

City commissioner of fire, sprinkling and 
building inspection George W. Tompkins, 
of Nashville, has opened the fight for 
better building conditions in Nashville. 
In four hours’ time one day last week 
notices were served on property owners 
requiring the repair or reconstruction of 
thirty-nine defective flues and faulty 
chimney stems. 


REPORT IS MADE BY 
KENTUCKY COMMITTEE 


(CONTINUED FROM PAGE 1) 
ance, owners’ first part of loss and the 
inventory clauses at the option of the 
insured. 

15. The licensing of adjusters. 

16. The requirement of notice to the 
state fire marshal of every loss and a 
report of adjustment of the loss. 

.17. The requirement of periodical in- 
spections by the chiefs of fire departments 
of all city property, except dwellings, 
once in six months and within the fire 
limits once in three months, such inspec- 
tions to be supervised by the state fire 


marshal. 
Plan of Cooperation 


18. A plan for cooperation by mercan- 
tile, manufacturing, civic and other or- 
ganizations with the state fire marshal in 
formulating regulations for the safety of 
property and life from fire. 

1 Power to the state fire marshal to 
hold hearings on such regulations and to 
adopt and enforce them subject to court 
review. 

0. The prohibition of overinsurance 
and the wilful overpayment of losses, and 
the repeal of the valued policy law. 


To Abolish State Rating Board 


Sec. 617 of the new code will eliminate 
the state rating board, but will leave the 
present members in until their terms ex- 
pire. “This section,” says the note to this 
section, “will ultimately lodge the super- 
vision of fire insurance rates with the in- 
surance commissioner instead of with the 
state insurance board. . The insur- 
ance commissioner now has general pow- 
ers to require all information needed from 
insurance companies, and the supervision 
of rates necessarily must be based upon 
such information. In the meantime the 
organization of the work of supervising 
rates and the accumulation of the data 
can profitably occupy the efforts of a 
board of three members.” 


Mutuals and Lloyds 


The next change of interest is in Sec. 
626, which covers the organization and 
Operation of mutuals. This section is 
taken from the recommendation of the 
Convention of Insurance Commissioners, 
and was adopted in Indiana and Illinois in 
1915. Sec. 627 authorizes the organization 
of Lloyds, following laws of Pennsylvania 
and New York as to their regulation and 
management. Interinsurance contracts 
are authorized in Sec. 628, which follows 
the Missouri statutes and the recommen- 
dations of the insurance commissioners. 

Some changes are made in Sec. 632, rel- 
ative to the licensing of an agent for 
Placing surplus lines. 


Section Covering Agents 


Sec. 684, covering agents, provides that 
all licenses shall expire March 1; prohibits 
Tebating, provides specifically for the rev- 


ocation of the license of any agent who 
fails to comply with the law, and pro- 
vides that where a rebate is paid, the 
policy shall be void in proportion to the 
rebate. Exceptions to the provisions 
against rebating are dividing a commis- 
sion with another agent, the distribution 
of savings, earnings or surplus uniformly 
among a class of policyholders, and the 
furnishing of information, advice or serv- 
ices for the purpose of reducing the loss 
or liability to loss. The paragraph cov- 
ering the reduction in the recoverable 
value of insurance on a rebated policy 
“saves the policy to the insured,” the 
note says, “to the extent that he has paid 
for it.” This section covers casualty in- 
surance as well as fire. 


To Prohibit Overinsurance 


Subsection 6 of Sec. 635, prohibiting 
overinsurance and overpayment of loss, 
takes the place of the valued policy law, 
which, as was announced some time ago, 
the commission opposes. The comment 
on the subsection says: “It is designed 
to meet directly any tendency on the part 
of any company or agent to be indifferent 
toward affecting overinsurance,” the pen- 
alty being not less than twice nor more 
than ten times that portion of the pre- 
miums paid or agreed to be paid for the 
excess of the insurance over the cash 
value or the amount adjusted or paid in 
excess of such cash value, which sum 
shall be sued for and collected as in case 
of other forfeitures and paid into the 
school fund. This follows the Wiscon- 
sin statutes. 


Standard Form of Policy 


A new form of policy, similar to that 
adopted in North Carolina in 1915, is 
written into the law under Sec. 682. “The 
policy rewrites and simplifies,” the note 
says, “the standard policy which has been 
in use generally throughout the different 
states for about twenty years, and is also 
designed to state as clearly as possible 
the actual contract developed through 
the numerous decisions of the courts on 
the different provisions of the standard 
policy. 

Subsection 6 covers the handling of 
premiums and notes on farm policies, and 
approves the advancement of commission 
by the company on notes taken to secure 
the payment of farm premiums. 


Unauthorized Insurance 


Sec. 686 contains a strong prohibition 
of unauthorized insurance, and voids the 
policy making enforcement impossible at 
law. This is taken from the Michigan 
and Wisconsin statutes, and has also been 
adopted in North Carolina. 

Sec. 688 contains a resident agent’s re- 
quirement, with the usual exceptions as 
to mutual or interinsurance associations, 
marine insurance, etc. 

Sec. 689 is the profit-sharing commis- 
sion plan. 


Adjusters’ Certificates 


Sec. 691 covers the certification of 
adjusters, who must secure authority 
from the commissioner unless_ licensed 
already as agents. Reports of adjust- 
ments must be made to the commissioner. 
Requirements as to certificates do not ap- 
ply to attorneys or appraisers. A limi- 
tation of the adjuster’s fee to 5 percent 
plus expenses is intended to apply to 
adjusters for the assured. 

Rating bureaus organized by the com- 
panies are authorized, as heretofore. 

The state insurance board of Kentucky, 
it is provided in Sec. 692, “shall expire 
and cease to exist March 4, 1920, and 
thereafter the insurance commissioner 
shall succeed to and have all the powers 
and perform all the duties of said insur- 
ance board.” 

After reenacting the law regulating 
rates, subsection 9 of Sec. 693 prohibits 
rate increases for two years. 

Sec. 695 continues the office of the state 
fire marshal under the insurance commis- 
sioner, increases his duties and authority 
as recommended by the State Fire 
Marshals’ Association, and on account of 
the increased importance of the position 
increases his salary to $3,000 a year. 
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Added Woes for 


the Examiner 














These are far from pleasant times 
with the daily report examiners in gen- 
eral fire insurance offices. The new 
rate reform movement throughout the 
west has added about 40 percent to the 
“exam’s” labors and, in addition to his 
daily bouts with agents under his 
charge, he has no end of trouble an- 
swering the numerous telephone in- 
quiries from other general offices, as 
to why this or that risk was accepted 
at less than the estimate, etc. 

With the great amount of work com- 
ing over his desk at present owing to 
the large quantity of new business be- 
ing secured by agents, it goes without 
saying that an occasional risk will get 
by without rate criticism. Then, too, 





thorized Capital of 


amount authorized. 


Wabash Fire Ins. Co. 





Stock Salesmen—Attention 
The Wabash Fire Ins. Co. with an au- 


fully organized and wniting business, but 
desires to increase its capital to the full 


Splendid contracts to producers. 


SALES DEPT. 


$500,000 is now 


Wabash Ind 











GEO. RB. DAVIES, Manager 


Allemannia Fire Insurance Co. 
National-Ben Franklin Insurance Co 


Capital, $1,700,000. 


New Agents Solicited 


Cc 
UNDERWRITTEN BY 


all of Pittsburg, Pa. 
Assets, $7,732,467.27. 
F. H. Westmeyer, Toledo, Ohio, Special Agent for Indiana and Ohio 
Eliel & Loeb, Gee, Til., General Agents for Illinois 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


PITTSBURG UNDERWRITERS 


ommonwealth Bld@g., Pittsburé, Pe. 


Humboldt Pire Insurance Co. 
Teutonia Fire Insurance Co. 


Surplus to Policyholders, $3,449,769.69 





SURPLUS 
LINES ano 
FLOATERS 


Insurance Exchange, 


Exceptional facilities for handling Surpius and difficult 

lines and unusual forms of insurance in best American 

and Foreign companies and at Lloyds, London. 
RE-INSURANCE CONTRACTS DRAWN AND PLACED. 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ill. 





Herbert Buxton General Insurance 


92 William St., New York 


Excess Insurance placed in all parts o the United 
States and Canada 











u 


Ferchants National Fire Insurance Co. 


29 South La Salle Street, Chicago 





NOW LICENSED IN ILLINOIS 





Plan Unique and secures for the Local Agent Co-operation from oun 
large number of stockholders and banks.. 











some of the daily report men have elas- 
tic consciences. They may have been 
raised in righteousness and may still 
have a latent righteous inclination, but 
their environment seems to govern 
them, and they slide from grace, occa- 
sionally—because they have been, 
tacitly, so taught, of late. Translated, 
this means the secret policy of the 
office is such that the erstwhile con- 
scientious examiner must inhale the 
ozone of elasticity and close his eyes 
to “minor irregularities” from time to 
time. 
ek Ox 


Some companies “hew to the line” 
and strictly observe insurance ethics, 
even though it results in a temporary 
loss of business. The examiner for 
such a company has a “snap.” His 
work is cut out for him and he moves 
along in a plain groove without devia- 
tion. Some other companies work un- 
der the rule of “Get business, and hold 
what you have, regardless.” It is the 
daily report man who works for the 
latter contingent that has his troubles, 
and he it is who shudders when the 
switchboard operator announces that 
he is wanted at the ’phone. As he goes 
to the booth he wonders what he’s up 
against. If it’s a creditor—that’s easy, 
but if another office, he must think 
quickly or “stall ’em off” until he can 








devise some legitimate excuse for a 
possible delinquency. If he finds that 
someone wants to know if his com- 
pany is interested in a certain risk and 
if so, whether conditions surrounding 
same are satisfactory, he says he’ll “call 
’em back.” Then there is a hunt for 
the risk in question. 

* * 


“I thought so,” he soliloquizes, as he 
finds the risk, at a cut rate and with a 
two-page letter from agent attached, 
telling why the full rate cannot be ob- 
tained. “I put that up to the ‘Boss’ 
and he said to pass it.” Now what 
am I going to tell that guy over at the 
—— —— office? By the way, when did 
that line come to us?” He looks again 
at the daily report and finds the policy 
was issued last July. 

“Thank fortune,” he exclaimed. 
“That’s before this new rule went into 
effect” and he jauntily ambles to the 
*phone and so informs the recent in- 
quirer, returning to his desk with new 
courage to once more take up the fight 
in behalf of his office slogan—*“Get 
business, and hold what you have—re- 
gardless!” 

Se RD RI a 

Not so long ago as “the memory of man 
runneth to the contrary,” a fire was called 
an act of God; but it would be rather dif- 
ficult now to convince an 


insurance man 
of any such nonsense. 
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ANNEXES STIMULATED 

INSURANCE men are generally agreed 
that the entrance of the AETNA into 
the underwriters’ agency field has given 
a decided impetus to the annexes. 
Some of the underwriters who have 
been consistently fighting-the annex 
proposition for years have acknowl- 
edged that the contest is a hopeless 
and the underwriters’ agencies are 
in the supremacy. A feeling exists 
that the agents are not favoring the 
single track companies and that there 
is no discrimination against the com- 
pany that operates an annex. One 
prominent underwriter who has been 
opposed to annexes right along said 
this week: 

“T have been a careful observer of 
the fire insurance field for a number 
of years. I thought at one time the 
companies that had no annex or sub- 
sidiary organization of any kind had 
quite an advantage, but I see now that 
they do not have any leverage. I have 
run across agents in the field that say 
that the annex is more desirable than the 
parent company. It seems to me that 
the more feeders a company has the 
better it is. We are now confronted 
with a condition and not a theory. 

“The entrance of the AETNA into the 
underwriters camp convinces me that 
we might as well give up the fight. It 
might be supposed that with the few 
single track companies left they would 
have an advantage with agents, but 
such seems not to be the case. I be- 
lieve that the agents have just as much 
respect for a company that has an an- 
nex or two as they do for one that has 
not. In some of the large cities the 
. annexes are not in favor, but in a ma- 
jority of places the agents do not seem 
to care much about the issue.” 








WARNING TO AGENTS 

THE sentencing of Joun L. Lucas and 
CHARLEs J. RUSSELL, two wildcat opera- 
tors who have been carrying on their 
operations from Gary, Ind., with the 
GeRMAN Frere UNbDERWRITERS and the 
AMERICAN Fire UNpbERwriters, should be 
a serious lesson to all local agents. 
These submarine operators were able 
to sell their policies because local 
agents wrote the business. When an 
agent found that an assured would not 
pay the rate or there was a tough risk 
that other companies would not take, 
the business was shoved through to 
these Gary porch climbers. 

Both Lucas and RusseLt have been 
in the wildcat business for years at 


circular letters to agents, offering 25 
and 30 percent commission on all 
classes of business, good, bad and in- 


different. Many local agents sent them 
business. Others advised assured to 
do so. The indemnity was not worth 


the paper that the policies were written 
on. Local agents would do well to 
throw in the waste basket without a 
moment’s notice all such circular mat- 
ter coming from wildcat offices and 
before any business is done with any 
one making such offers of commission, 
their record should be looked up. 
THE WESTERN UNDERWRITER will always 
be glad to reply as to the standing of 
any insurance house soliciting outside 
brokerage as to its reliability. 





CHANGE IN SENTIMENT 


Ir Is an encouraging note that is 
found in the annual report of State 
Fire Marshal Joun T. WinsuHiP of Mich- 
igan, in which he states that public 
sentiment regarding prosecution of fire- 
bugs is changing and that the indica- 
tions are that the people of his state 
will more and more demand that this 
class of criminals be given their just 
deserts. 

Mr. Winsuip concludes that the hon- 
est policyholder is beginning to learn 
that the rate of insurance is entirely 
too high because of incendiary losses, 
and he finds that he himself, instead of 
the insurance company, is paying every 
dollar collected by his neighbor, who 
sets fire to his home or place of busi- 
ness. 

One of the main difficulties in prose- 
cuting arson cases has been, and still 
is, the sympathy of the public for the 
supposed firebug. A man burns his 
house or place of business and his 
neighbors are perfectly willing that the 
insurance corporation, that is supposed 
to be loaded with money, pay the loss. 
The belief exists that the insurance 
company can well afford to make the 
contribution, even if the assured was 
criminal in his act. Prosecuting attor- 
neys are loathe very frequently to take 
up cases of arson because they do not 
have the cooperation and support of 
the public in this work. Sometimes 
the assured is a prominent man in the 
community and he is able by his influ- 
ence to ward off unfriendly criticism 
and actually develop support in -his 
cause. 

If, as Fire Marshal WINsHIP says, 
theré is a change in the sentiment of 
the public, it is most gratifying. The 
state fire marshals have done much to 
emphasize the crime of arson and to 
educate the people to the knowledge 
that they themselves are paying the 
losses from premiums collected from 
them by the insurance companies. 








A SPECIALTY ought to be something that 
somebody does better than anybody else, 
but it is often so-called when somebody 


or something’ somebody does better than 
he can do anything else. 








Tue one perfect advertisement is the 
perfect life—and you are its general 
agent, manager and inspector all in one. 
Your self-composed advertisement reaches 
those for whom it has a message. See to 
it that the message is worthy of the best 





Chicago. They wrote out attractive 


does something better than somebody else, 


Personal Side of the 
Insurance Business 


Walter E. Miller of Chicago, state 
agent in Illinois of the German Amer- 
ican, will be married Saturday of this 
week to Miss Lehman of Mattoon, IIl. 
Her father is a wealthy banker of that 
city. Mr. Miller has been on the verge 
of matrimony for some months, but the 
date was not definitely decided until a 
short time ago. 





L. Edmund Zacher, treasurer of the 
Travelers, is now back at his desk in 
the home office at Hartford after a long 
illness of typhoid fever. His friends 
and associates are delighted at his com- 
plete recovery from a very serious ill- 
ness. He has been elected a director 
of the Hartford National Bank. 


Charles G. Stone of Indianapolis, spe- 
cial agent of the Commercial Union and 
allied companies, who was formerly 
located in Minnesota, is seriously ill in 
a hospital at Indianapolis. He was 
operated on for appendicitis and it was 
also found that he was afflicted with 
some stomach malady. 


Carl Langenau, superintendent of the 
accident and health department of the 
Aetna Life’s Brooklyn, N. Y., branch 
office, is pointed out by the company as 
an agent who has been markedly suc- 
cessful in following up coupon inquiries 
to the company’s magazine advertising. 
His four rules in selling personal heaith 
and accident insurance are: “Be brief; 
use tact; be honest; be courteous.” To 
these he adds “Always wear a smile— 
no matter how painful.” 


Dave Whalen, state agent for the 
Globe Fire of Huron, S. Dak., died at 
Wichita, Kan., following an operation 
for appendicitis. He was on his honey- 
moon and was visiting his brother, 
Henry C. Whalen, who is head of the 
new Central States Fire of Wichita now 
organizing. 


Herman L. Ekern, former Wiscon- 
sin commissioner of insurance, who 
recently returned to Madison from 
Louisville, where he has been aiding 
in codifying the insurance laws, denies 
that he has any intention of remov- 
ing to Chicago to practice law, as was 
previously reported. He says that he 
will continue in Wisconsin, working 
as an insurance organizer. 


The insurance friends of Major M. 
L. C. Funkhouser, second deputy chief 
of police of Chicago and formerly a 
general and local agent of the city, 
remembered him in a unique way on 
his fifty-second birthday Monday. A 
deck of playing cards was secured and 
one given to each of fifty-two insurance 
friends, with the request that some ex- 
pression of sentiment be written there- 
on in honor of Major Funkhouser’s 
birthday. Major Funkhouser thus has 
a souvenir deck of cards that he will 
always prize. The cards were mailed 
to reach him Monday. Each one took 
a trick. Sam Crawford of Fred S. 
James & Co. dealt the cards. 


Mrs. John F. Rice, wife of the for- 
mer assistant United States manager 
of the Prussian National, died Sunday 
in Baltimore. Mrs. Rice was the 
daughter of the late Theodore W. Let- 
ton, manager of the Prussian National 
for many years. When Mr. Rice re- 
signed as assistant manager he went to 
New York and engaged in the insur- 
ance business in that city.. Mrs. Rice 
was a sister of Manager Harold W. 
Letton of the company. Mr. Rice is 
now manager of the Eastern Adjust- 
ment Company at Buffalo. 


R. W. Tirrill of Manchester, Ia., who 
reunded out fifty years of service for 
the Hartford in July, has ‘an interesting 
contribution in the current number of 
the “Hartford Agent,” reviewing his 
career as a local agent. He was ap- 
pointed agent of the Hartford by 





clientele. 


George F. Bissell, through the recom- 


then state agent, in July, 1865. Mr. Tir- 
rill is still active in the business and 
in all the fifty years he has répresented 
the Hartford he has moved his office 
but once and then into a building of 
his own three doors from where he 
started. Mr. Tirrill in 1898 was depart- 
ym commander of the G. A. R. in 
owa. 


—_ 


Mrs. Clara Ingram Judson of Chi- 
cago, the well known writer of child 
stories and daughter of John C. 
Ingram, assistant manager of the Ger- 
man American, who made such a hit at 
the Christmas party of the Illinois Blue 
Goose, enlivened her stories by some 
impromptu remarks that she injected 
into her part of the program. Among 
other things, she paid her respects to 
the Indiana field men and said that she 
had particular admiration for one, John 
B. Cromer, state agent of the Home. 

Mrs. Judson stated that she consid- 
ered Mr. Cromer one of the best ad- 
justers in the state, because when she 
had a fire one time Mr. Cromer did 
not question her claim, but paid every 
cent that she asked. She told about 
Mr. Cromer’s flower garden. She said 
it was one of the most artistic and 
beautiful in Indianapolis. One of the 
specialties of Mr. Cromer in his garden 
are four o’clocks and Mrs. Judson told 
a delightful fairy story about four 
o’clocks, which she dedicated to Mr. 
Cromer. 


H. H. Walker of Chicago, secretary 
of the farm department of the Home in 
the west, has gone to Florida for two 
months. Mr. Walker makes this an an- 
nual event. He was accompanied by 
John B. Cromer, Indiana state agent. 
William Wood, from the New York 
offi e, will assist in the work in In- 
diana during Mr. Cromer’s absence. 
Messrs. Walker and Cromer are two 
of the old veterans in the business who 
are highly esteemed. 


A. I. Vorys, of Columbus, former su- 
perintendent of insurance of Ohio, is 
not only a widely known insurance at- 
torney, but is a humanitarian as well. 
He has been elected president of the 
board of managers of the Columbus 
Associated Charities, to succeed D. H. 
Taft, deceased. Mr. Vorys has also 
served as chairman of the Chamber of 
Commerce committee on employment. 


William McDermott, the well known 
local agent at Fond du Lac, Wis., is 
the third largest income tax payer in 
his city, which is quite a distinction. 
Mr. McDermott has made a great suc- 
cess of the insurance business. He 
was born and raised on a farm and 
then started soliciting insurance as a 
lad for one of the agencies in Fond 
du Lac. For a few months he did not 
make much of a showing. He was en- 
couraged by his employer to keep on 
until soon he found that he had a 
genius for soliciting insurance. Since 
then he has had marked success in his 
undertaking. 


Here is a letter received by the 
Michigan Inspection Bureau. It is a 
gem: 


On Aug. 8. We Got a New Rating. 
And Then Aug. 24. We Got One And To 
Day We Got An Other One. Their Is 
Three Agences Hear That Does Not No 
What The Rate Is It Cuts And Carves 
The Rates All Up. . I Wish You Would 
Give Me The Rates On Dwellings And 
Brick Buildings One Rate Sayes. 34 .- 
Anuley And One Says 30.Anuley_I_En- 
sured One Dwelling To Day And I Made 
The 80c For 3 Years. It was 19. Feet 
From An Other Dwelling That Was The 
Rate Befor It Was Changed. . On The 
Blue Paper It States 32 . Anuley And 
2% Times That For Three Years Which 
I Did Just Give Me The Rate On Dwell- 
ings 10. Feet And Under And 10 Feet And 
Over And. 20. Feet And Under _.Our 
Town Is A Fifth Class Town You Know 
I Am Not The Best Man In The State 
To Understand All The Frases But. 
Find Both Banks In The Same Class With 
Me If You Will Give It To Me In 
If To Be Bothered 


will Through Up The Business . Our 





mendation of his brother, who was 


Simple. 
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THE KENTUCKY REPORT 


Tue legislature and the people of 
Kentucky are under obligations to the 
voluntary investigation commission, 
which has recently recommended a 
workmen’s compensation bill for 
enactment in that state. This commis- 
sion, composed of representatives of 
labor, the mining interests, the manu- 
facturers and the attorney-general’s 
office, has investigated workmen’s com- 
pensation laws, as neither the legisla- 
ture itself nor the people would have 
opportunity to do. Its general recom- 
mendations concerning insurance of 
workmen’s compensation are worthy of 
the most careful consideration. 

The fact that the commission has 
decided adversely to state insurance is 
significant, inasmuch as there was a 
very strong state fund sentiment in 
Kentucky about two years ago. With 
more experience available the alleged 
advantages of the state fund system 
could not stand the scrutiny of the 
commission. Insurance men were not 
permitted to take part in the delibera- 
tions of the commission. ; 

From the standpoint of the premium 
payer the commission is entirely right 
in demanding that some sort of mu- 
tual competition to the stock compa- 
nies be furnished. It recommends the 
Massachusetts plan where there is one 
large mutual organized under state 
auspices, but under control of a board 
of directors elected by the members. 
Concerning the Massachusetts Em- 
ployes Insurance Association the com- 
mission says: 

“This association in the commis- 
sion’s opinion affords every advantage 
that can be claimed for a state fund 
without its numerous and serious dis- 
advantages.” 

In this candid, moderate report, the 
commission has dealt the policy of 
state-managed insurance a most seri- 
ous blow. It is effective because the 
statements are truthful and fair and 
are made by disinterested parties after 
careful investigation. 





PROMOTING SOUND BANKING 


Sout Daxota now has a bank guar- 
anty law. Every state bank is assessed 
to create a fund from which to pay 
depositors in banks that fail. In other 
words, the state taxes sound, conserv- 
ative, well-conducted institutions in or- 
der to give standing to those which 
have no merit of their own. It says, 
in effect, to its citizens: 

“You are perfectly safe in putting 
your money in a concern whose officers 
are without experience or reputation, 
which runs its business loosely and neg- 
lects the usual safeguards, for, if it fails, 
the good banks of the state will pay 
you.” 

This is certainly putting a premium 
on sound banking. 





AccorDING to the editor of the “Ohio 
State Medical Journal,” a bill will be 
introducedé in the next Ohio legislature 
to provide for state health insurance 
for workers and their families, the fund 





to be administered by the Ohio indus- 
trial commission, which now adminis- 
ters the workmen’s compensation law. 
Such a bill ought to be entitled, “A 
Bill to Create Something Else for the 
Ohio Industrial Commission to Make 
a Mess Of.” 





ACCIDENTS DECREASE, 
PAYMENTS INCREASE 

_ According to the “Post Magazine” 
of London the number of men em- 
ployed in seven principal groups of in- 
dustries in England in 1914 was about 
half a million less than in 1913. The 
number of compensation and liability 
cases reported in 1913 was 480,700, 
while in 1914 this number was reduced 
to 432,100. It may be noted, however, 
that the compensation payments in 1913 
were £3,361,700, while those of 1914 
were £3,465,400. Thus with nearly 50,- 
000 fewer cases, the payments were 
more than £100,000 greater. This is 
probably due to deferred payments of 
compensation granted in earlier years. 


ADVANCE IN PRICE 
OF GLASS CERTAIN 


According to the New York “Com- 
mercial” a heavy advance in the price 
of plate glass in the near future is in- 
evitable. Owing to the war the sup- 
ply of soda ash and other ingredients 
has decreased, while the demand has 
increased and prices have advanced ma- 
terially. It is claimed that the sold-up 
condition of the steel market makes 
immediate increase in facilities for mak- 
ing either soda ash or plate glass im- 
possible. The glaziers are said to be 
in a position now to refuse to handle 
the product of nonunion glass works, 
thus making part of the present capac- 
ity unavailable. 

Yet, in spite of this prospect, the 
plate glass insurance companies appear 
unable to cooperate for more than a 
few weeks at a time. 








SOME STATISTICS 
ON ACCIDENTS 


H. W. Carey, state manager of the 
accident and health department of the 
Fidelity & Deposit at Indianapolis, has 
compiled some statistics on accidents 
from various sources, which show the 
need the average man has of accident 
insurance. In part they are as follows: 

In 1914 there were over 60,000 acciden- 
tal deaths in the United States, or one 
person in every nine minutes. y 

Out of every 1,000 deaths one in every 
ten is accidental. 

Loss of life in the United States is six 
times greater than in Europe. 

To each fire in the United States there 
are 175 accidents. 

Railroad casualties in 1915 showed 
more than 600 deaths over 1914, and in in- 
juries, more than 36,500 increase. 

The increase in number of persons in- 
jured by automobiles was 102 percent, 
and killed 120 percent. 

Sports, recreation and vacation acci- 
dents amount to about 17 percent of all 
accidents; travel accidents, about 23 per- 
cent; accidents at home, 23 percent; auto- 
mobile accidents about 15 percent. 





SLOWING DOWN ON 
COMPENSATION 


Evidence is accumulating that sev- 
eral of the casualty companies that en- 
tered the business within the past few 
years and have written a very large 
volume of liability and workmen’s com- 
pensation, are slowing down somewhat 
on these lines. While a large volume 
of business was acquired in a short 
time, the inroads on surplus have been 
severe and the results have not been 
entirely satisfactory. A number of 
companies still regard workmen’s com- 
pensation as a very large experiment, 
the results of which are lively to re- 
main in doubt for some time. While 
some of the younger companies, manned 
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Additional Agents added to the F. & 
D. organization in 1915 through direct 
applications for agencies. 
solicit this connection blindly — they 
knew what they were asking for. 





FIDELITY AND DEPOSIT COMPANY 
OF MARYLAND 


Baltimore 









They didn’t 





throughout by officers who have been 
familiar with the liability business for 
years, have not shown signs of reduc- 
ing the volume in this department, the 
tendency is evident among a number 
of those whose executive officers were 
trained in other branches of the busi- 
ness. 


NOT INCLINED TO 
CAUSE TROUBLE 


For some time it has been hinted that 
the Kansas insurance department will 
not make haste in enforcing the ruling 
of the attorney-general that life in- 
surance companies have no right to 
issue health and accident insurance pol- 
icies in that state. According to a re- 
cent statement of W. A. Bryden, actu- 
ary of the department, it is expected 
that some life insurance companies that 
would be affected by the ruling will 
go into the courts and it is not un- 
likely that litigation will be started 
which will drag along until the next 
legislature convenes, when the law may 
be amended so as to permit life com- 
panies to issue this class of insurance. 
A few of the life companies, such as the 
Travelers and the Aetna Life, have 
casualty running mates, in which they 
could write this class of business, if 
necessary, but several life companies 
that do a large business of this kind 
have no such subsidiaries and would 
suffer considerable loss if the ruling of 
the attorney-general were enforced at 
once. 


MERIT RATING REDUCES 
MANUAL RATES 


The annual report of Leon S. Senior, 
manager of the Compensation Inspec- 
tion Rating Board, gives interesting 
data on the actual effect of merit rating 
on manual rates. This bureau makes 








all the workmen’s compensation rates 
for the state of New York under the 
supervision of the insurance depart- 
ment. Last year the bureau rated 27,- 
897 risks with an aggregate payroll of 
$713,427,793. Approximately 90 per- 
cent of these were rated by schedule, 
7 percent by schedule and experience 
and 3 percent on experience. The re- 
sults were as follows: 


Summary—Jan. 1 to Dec. 31, 1915 
No of risks—24,951 schedule— 


EEE aéin. ad cca aleewne o4ee $456,427,793.00 
CS Oy éccneawiesin ate 5,477,319.18 
1 aes 76,464.31 
MAD da die tH Waeesaae ee 657,401.51 
Ly Fe ore 10.6 

No. of risks—2,134 experience and sched- 
ule— 
WEUNONE Secoecsadeneoedee $127,000,000.00 
EDS <<. a diaimeie gai ek ao 2,300,000.00 
BO EO aed 7,880.00 
ee rir 391,000.00 
DC) ee Pre reerreee 16.7 
No. of risks—812 experience— 
MEU duwewetnccewksews $130,000,000.00 
ee corer 3,150,000.00 
MOE d 6s weycaee cae wee 75,000.00 
BEE i ¢ 0% Keegdegeceue 800,000.00 
WEE 6 iti ececeks eateas 23.0 


Total number of risks 27,897 
ROCHE POSTON oc ccccccccccs $713,427,793.00 
Sr ere 10,927,319.18 
RWGmD GOOUOERD 6.66 cece ccna 1,848,401.61 


EGUGE MOPORES 6 6c es ccc: 159,044.31 
INGE GUGTONNE 60.6 occ sacucs $ 1,688,457.20 
Percent decrease to manual 
SOG FE ca Seip deudaae 15.5 





It is a hard proposition to pick a win- 
ner—whether it is a “hoss”™ or a man. 
Plenty men have tried to pick the best 
horse, and plenty women have tried to 
pick the best man, and nine times out of 
ten they have both lost all they put up.— 
Horace W. Corey. 





Some men earn reputations for dis- 
crimination—others for decision—but the 
possession of either of these qualities in 
so marked a degree as to win favorable 
reputation usually indicates possession of 
the other—T. J. Falvey. 
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ASUALTY AND SURETY NEWS 








WILL WRITE INDUSTRIAL 


U. S. CASUALTY’S NEW MOVE 





George L. Forrest, Formerly With 
North American Accident, to 
Manage Department 





Within a few days the United States 
Casualty of New York will start writ- 
ing industrial health and accident busi- 
ness, its policies having been approved 
and a new department created at the 
home office. George L. Forrest, man- 
ager of the North American Accident 
of Chicago in New York City, and a 
brother of A. E. Forrest, vice-president 
of that company, has resigned, to be- 
come manager of the new department 
of the United States Casualty. 


Restricted Field at First 


At the start, at least, business will 
only be written in New York, Con- 
necticut, Pennsylvania and New Jersey, 
but this territory may be extended later 
on. It is planned to make the new de- 
partment and to have the business writ- 
ten by an independent set of agents. 
As with its other departments, the 
policy of the company will be conserva- 
tive and the goal in premium income 
for the first year will not be set at more 
than $100,000. 


Forrest’s Long Experience 


Mr. Forrest has had many years of 
experience in the industrial business, 
having served with the North American 
in different sections of the country. His 
offices will be on the fourth floor of the 
building at 80 Maiden Lane, New York, 
of which building the third floor is 
occupied by the other departments of 
the home office. 

‘ The entry of the United States Cas- 
ualty into the industrial business is of 
more than passing interest, as it indi- 
cates the desire of the larger companies 
to add to their premium income wher- 
ever possible, by the addition of lines 
that have no excessive requirements or 
heavy deferred liabilities. 
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Reciprocal Agent “Called” 


San Francisco, Jan. 19—(Special)— 
For representing to the public that the 
Employers Indemnity Exchange of 
Kansas City will return a dividend. of 
30 percent each year to compensation 
policyholders, E. L. Kendall, resident 
agent of the concern at San Diego, 
faces the loss of his license. Commis- 
sioner Phelps at Los Angeles on Mon- 
day served notice on Lamb & Doweli, 
the concern’s southern California repre- 
sentatives, that Kendall’s advertised 
promise of 30 percent refund must be 
recalled. 

—_—» ee —_ 


Los Angeles Glass Situation 


San Francisco, Jan. 19—(Special)— 
All direct reporting Los Angeles cas- 
ualty general agencies have joined 
Plate Glass Association of California, 
thus ending troubles over payment of 
excess commissions at that point. The 
association is to hold its annual ban- 
quet and election of officers at San 
Francisco next Friday night. 

0 


Will Not Audit Payrolls 


San Francisco, Jan. 19—(Special)— 
By a vote of twelve to eight members 
of the California Inspection Rating 
Bureau have rejected the proposal to 
have the bureau conduct payroll audits 
on compensation policies issued by its 
members. Insurance Commissioner 


Phelps favored the plan, to prevent 
violations of the minimum rate law by 





collecting premium on uncomplete pay- | 


rolls, while some companies contended 
that the plan would reduce the cost of 
audits. Opponents of the change held 
that any saving would not compensate 


for the loss of personal touch with 


policyholders, which would result if the 
work was handled by the bureau. The 
state fund was the principal opponent. 


a 
SKIPWITH SUES FOR DAMAGES 





Alleges He Was Forced Out of Okla- 
homa Agency That Partners 
Might Reap Profits 





F. A. Skipwith, formerly with the | 


Insurance Agency of Oklahoma City, 
which is now in the hands of the re- 
ceiver, late Saturday afternoon filed 
suit for $25,000 damage against the 
Maryland Casualty; John T. Stone, its 
president, and D. Norville Jones and 
E. H. Furrey, recently connected with 
Skipwith in the Insurance Agency. He 
alleges in his petition that Stone and 
his two partners conspired to force him 
out of the agency company in order 
that Jones and Furrey might realize 
the profits made possible by Skipwith’s 
efforts to build up the business. The 
petition also alleges that the defendants 
desired to defraud him out of his in- 
terests in the agency company which 
had after so long a time become very 
valuable. 


ee 
CHANGES BOSTON ARRANGEMENT 


The Fidelity & Deposit has terminated 
its agency arrangements with Dewick & 
Flanders in Boston. Recently when the 
company discontinued compensation in 
Massachusetts, it placed its public liabil- 
ity and miscellaneous lines in its branch 
office under the management of Tash & 
Egerton and its accident business under 
W. Frank Rabbitt. The entire Boston 
business has now been placed under the 
direction of the above named. 


—————@a2o—__ 
TO ENTER LINES ON COAST 


H. A. Behrens, vice-president of the 
Continental Casualty, will visit San Fran- 
cisco in March to inaugurate the com- 
pany’s workmen’s compensation and lia- 
bility lines in California. 


0 
BRING CLUBS UNDER LAW 


Austin, Tex., Jan. 18.—(Special)—Presi- 
dent Walter Morris, of the Texas Base- 
ball League, has taken initial steps to 
bring the clubs under the workmen’s com- 
pensation act so that the owners will be 
saved 60 percent of the salaries when 
players are injured on the playing field. 
The clubs are in San Antonio, Galveston, 
Houston, Beaumont, Waco, Fort Worth 
and Dallas, Texas, and Shreveport, La. 
The latter club may not get the law’s 
benefits, as the Louisiana act does not 
cover it. The companies may make a 
— for this business. It is new in 
Texas. 


———_- = + oe 
VALUABLE GOVERNMENT BULLETIN 


“Compensation Legislation of 1914 and 
1915” is the title of a bulletin issued by 
the United States Department of Labor, 
Bureau of Labor Statistics. It is a pam- 
phlet of over 400 pages and contains the 
text of compensation laws passed in the 
years named, together with amendments 
to former acts which were passed in those 
years. It also contains a chart showing 
the principal benefits under the various 
compensation acts. 
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AMONG THE SURETY MEN 


ROPER MAKES GREAT SPLURGE 





Tries to Make American Surety Look 
Bad for Refusing to Bond 
Low Bidders 





Assistant Postmaster General Daniel 
C. Roper, who has strongly advocated 
the establishment of a federal guaran- 
tee fund for bonding purposes, has laid 
before the House post office committee 
certain alleged facts which he claims 
prove that the surety companies have 
restricted bids for carrying of govern- 
ment mail in screened wagons. 

As the result of reports made by his 
investigators, he charges that the 
American Surety, which is dominant in 
the screened wagon bonding field, has 
been instrumental in reducing the num- 
ber of bidders. Specific charges made 
against the company were that it re- 
fused to bond certain bidders unless 
the accounts of their bids were made 
public, while it bonds others without 
inquiring; that it refused to bond bid- 
ders on what it considered to be low 
estimates, but agreed to furnish bond 
in a higher amount on the same in- 
demnity provided; and that the agent 
of the company at Washington objected 
to the department seeking to induce 
low bidders to reduce their figures. A 
number of charges are also made re- 
garding the alleged connection of the 
Washington agent of the company with 
J. J. Cassidy, who formerly had a num- 
ber of these wagon contracts. 

Good Underwriting Judgment 


To surety underwriters, who appre- 
ciate that low bidders are usually un- 
desirable risks, these charges will 
appear as a testimonial to the American 
Surety’s sound underwriting judgment. 

Naturally the surety companies, on 
which aspersions are cast by Mr. Roper 
and his associates, are indignant. The 
National Surety, which has had a very 
unsatisfactory experience in dealing 
with the government on these wagon 
contracts, telegraphed him that it had 
retired from writing this class of con- 
tract bonds because of the “incompre- 
hensible, unbearable demands on the 
part of a former second assistant post- 
master general.” The American Surety 
notified Mr. Roper that it would make 
a specific denial of every charge of un- 
fairness against the company and 
would demonstrate that the company’s 
course had only been that which would 
be taken by any self-respecting com- 
pany desiring to keep itself solvent. 


CHANGES IN AMERICAN OFFICE 








H. A. Newby Resigns as Special Agent 
and Others in Chicago Branch 
Are Shifted 





H. A. Newby, special agent of the 
American Surety in Illinois, has re- 
signed and will engage in the practice 
of law, with an office in the Harris 
Trust building at Chicago. J. J. Rey- 
nolds, who has been contract under- 
writer in the Chicago branch office of 
the company, will become special agent 
in Mr. Newby’s place. J. L. Moehle, 
who has had charge of the probate 
and court bond underwriting, will be- 
come chief underwriter in the office, 
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taking on the contract department also. 
F. D. Green, of the accounting depart- 
ment, has been appointed assistant to 
Mr. Moehle, and he will be given other 
assistants if necessary. 

Mr. Newby became special agent of 
the company several years ago, he be- 
ing at the time a young lawyer in an 
office at Mattoon. which represented 
the American Surety. He has done 
excellent work in building up the sub- 
agency plant and business of the com- 
pany in Illinois and at the same time 
has been conducting a law practice on 
a small scale. The time has now come 
when he desires to devote all his atten- 
tion to his profession. 


FIRST GUN OF .1916 IS FIRED 








Milwaukee Association Has a Banquet 
and Starts the Season Very 
Auspiciously 





_The Surety Underwriters’ Associa- 
tion of Milwaukee, fired its opening 
gun for the year 1916, with a banquet 
on the evening of Jan. 11. Twenty-two 
members, their associates and guests 
present. One of the pleasant surprises 
of the meeting was the presence of 
A. R. Robbins, executive special agent 
of the United States Fidelity & Guaran- 
ty, who addressed the meeting. In a 
humorous vein, he stated that he had 
often heard of the Milwaukee associa- 
tion, but somewhat doubted the state- 
ment repeatedly made that it was the 
livest surety association in America. 
Now he was fully converted and would 
continue to spread the same gospel 
everywhere with the aim of waking 
up surety men in other cities to the 
benefits which may accrue by the close 
harmony and association secured by 
good, active cooperative fellowship and 
association work. 

The occasion was also utilized to 
present to the surety men R. K. Bar- 
ton, the newly appointed resident sec- 
retary of the United States Fidelity & 
Guaranty, a southerner by birth, train- 
ing and disposition. 

Some Personals 


The scream of the evening was the 
chorus leader, Jacob Kramer of the 
Royal Indemnity. “Jake” never did 
fall down when it came to directing the 
chorus in the Stein Song, and he ex- 
celled himself on this momentous oc- 
casion. President Miller, for some rea- 
son or other, wore a rather judicial 
expression and a very pretty flower in 
his coat lapel; it, therefore, seemed that 
his thoughts a part of the time were 
occupied with things of a more tender 
nature than this fighting bunch of sure- 
ty men. Caesar Marks acted rather 
suspiciously as to his intentions at 
the close of the meeting and “Bill” 
French, the chairman of the committee 
which prepared the feast, did himself 
proud. B. G. Oppenheim, Jr., being 
the proud father of a new son, was un- 
able to be present. Apparently the 
son takes up a good deal of his father’s 
time. 

The active work of the association 
will commence again and continue 
throughout the year. Meetings will be 
held every Tuesday noon and a gen- 
eral invitation to attend them is ex- 
tended to home office representatives 
and to all other surety men. 





President Hopkins Injured 


President A. J. Hopkins of the Illi- 
nois Surety met with a severe accident 
a few days ago. He fell while going 
downstairs in his home and struck on 
his head. Before entirely recovered 
from the effects of the first fall, he 
slipped on a waxed floor and suffered 
another bad fall. He has been down 
at the office, however, this week. 





Rules Out Several 


San Francisco, Jan. 19—(Special)— 
Mayor Rolph of San Francisco has 
ruled that only surety companies quali- 
fied as federal sureties will be accepted 
on bonds running to the municipality. 
The ruling bars several companies 
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The Ohio Business Men’s Accident Association 


ROCKEFELLER BUILDING, CLEVELAND, OHIO 


$5,000 accident policy, $9.00; health, $12.00. Liberal, explicit and fair contracts. All our agents 
are making sales every day. 


Agents wanted in Ohio. Write today. 
T. H. DILLON, Secy-Treas. 


The Frankfort General Insurance Co. 
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which have enjoyed considerable mu- 
nicipal business under official, contract 
and supply bonds, including the Cali- 
fornia Casualty, Guardian Casualty & 
Guaranty and Pacific Coast Casualty. 


SOME RATES TO BE ADVANCED 








Collectors for Dairies, Laundries and 
the Like Show High Loss 
Ratios at Present 





A meeting was held the other day of 
heads of departments of companies 
writing fidelity business, the confer- 
ence having been called by R. 
Towner, of the Towner Rating Bureau. 
It was called to consider the advis- 
ability of readjusting rates for some 
of the fidelity bond schedules because 
the loss ratios have been unduly high. 
It is announced that rates on the fol- 
lowing schedules will be advanced 
where the drivers and collectors con- 
stitute an excessive proportion of the 
schedule: Dairies, laundries, towel 
supply, bakeries and ice cream dealers. 
Those present discussed to consider- 
able extent the bankers’ blanket bond 
proposition. No action was taken other 
than they agreed to exclude Canada 
from the new territory in which the 
bonds were to be written. 





Vice-President Briggs Resigns 


Vice-President Edward W. Briggs of 
the New England Equitable, who has 
been in charge of the surety and fidelity 
departments, has resigned. He entered 
the service of the company two years 
ago. 


WILL CONTEST THE CLAIM 


If it is learned that the defalcations of 
Louis H. Curtiss, late cashier of the 
Southington (Conn.) National Bank, began 
prior to 1911, the Massachusetts Bond- 
ing will contest payment of part of his 
$20,000 bond, it is expected. Mr. Curtiss 
committed suicide recently while examin- 
ers were at work on his books. A short- 
age of $87,500 was discovered. The bond 
was issued in 1911 for five years. It is 
believed that the cashier’s stealings ex- 
tended over a period of ten years. Coun- 
terfeit notes were used by Curtiss ,to 
cover his tracks. He has $10,000 life in- 
surance, but information as to what com- 
pany it was in has been refused. 


ST. LOUIS BOARD DINES 


The St. Louis Board of Surety Under- 
writers sent out notices a few days ago 
of the January dinner to be held on 
Tuesday evening of this week. James 
Taussig, Jr., manager of the St. Louis 
office of the New England Equitable, was 
announged as the principal speaker. 





PLUMBERS’ BONDS UP 


The annual contest for the plumbers’ 
and drain layers’ bonds in Chicago is on 
this week and the usual charges of rate 
cutting are being made. The Towner 
rates for these bonds is $7.50 for each 
of the $10,000 bonds required. The United 
States Guaranty, which is not a member 
of the Surety Association of America, and 
makes its own rates, states that it is 
getting the regular rate on the bonds. 
It was one of the companies mentioned as 
quoting a $5 rate. 


SUIT UNDER SALOON BOND 


A suit for $3,500 damages was filed in 
the superior court of Indianapolis Tuesday 
against the National Surety and the exec- 
utors of the will of Louis M. Tully, who 
operated a saloon and grocery store in 
the city. The plaintiff is Mrs. Mamie 
Connor, wife of Gilbert Connor, now serv- 
ine a sentence of two to twenty-one 
years for killing Tully while “intoxicated, 
crazed and frenzied” by liquor obtained 
in Tully’s saloon, according to the com- 
plaint. 


BIG JUDGMENT ON BOND 


The city of Topeka, Kan., has recovered 
a judgment against the Title Guaranty & 
Surety for $17,700, on account of sewer 
contract frauds several years ago. This 
company was surety for G. W. Brooks 
and W. W. Gilmore, contractors. It was 
shown that the city engineer at that 





time had accepted bribes in which he 
allowed large overcharges and faulty 
specifications to go unnoticed. Gilmore 
made a confession. 

The matter has been in litigation for 
several years, and a decree has just been 
obtained in the district court. 


GOTT GOES TO NATIONAL 


O. Wilson Gott has resigned as manager 
of the New York branch office of the 
Illinois Surety and on Feb. 1 will become 
assistant to Vice-President William C. 
Armitage of the National Surety. The 
Illinois Surety has not yet announced the 
appointment of a successor to Mr. Gott. 

Mr. Gott has been in the surety busi- 
ness in New York for twelve years with 
the Title, Massachusetts Bonding, Empire 
State, New England Casualty, and more 
recently with the Illinois Surety. 


SURETY NOTES 


Emil E. Lederer, secretary of Joyce & 
Co., general agents of the National Surety 
at Chicago, has gone to New York for a 
few days’ visit at the home Office. 


The city of South Bend has received 
$5,921.21 from the United States Fidelity 
& Guaranty for default of a contract by 
oe —— Concrete Chimney Company of 

. Louis. 


Emil E. Lederer, secretary of Joyce & 
Co., general agents of the National Surety 
at Chicago, went to New York this week 
to spend a few days at the home office 
and get acquainted with department 
heads. 

The American Surety furnished the 
$50,000 bond of Henry B. Manley, secre- 
tary-treasurer of the Louisville board of 
education, for 1916, and the Fidelity & 
Casualty wrote the $10,000 bond of Sam 
D. Jones, business director. 


At the annual meeting of the Kansas 
City Casualty last week two new direc- 
tors were elected—George H. Davis of 
the Ernst-Davis Grain Company to suc- 
ceed C. J. Schmelzer whose term had ex- 
pired, and Henry S. Ferguson of the 
United States Water & Steam Supply Co., 
to succeed the late J. H. Neff. 
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OPPOSE PURE PREMIUM PLAN 





Companies and State Fund Point Out 
Objections to California De- 
partment’s Proposal 





Both private companies and the state 
fund oppose the California depart- 
ment’s proposal to change the present 
plan of computing compensation loss 
reserves to computation on a pure pre- 
mium basis. They concede that the lat- 
ter plan is theoretically sound, but hold 
that the work of determining the pure 
premiums in various states would be 
difficult and expensive, while the re- 
serve standard would apply in Cali- 
fornia only. Continuance of the present 
plan, based on a percentage of earned 
premiums, is favored, but with a re- 
duction in the present ratio of 74 per- 
cent. 

The matter has_ been postponed un- 
til the National Convention of Insur- 
ance Commissioners takes definite 
action on the compensation loss reserve 
standard. 

——_—___—> 6. 

FAY JOINS AETNA COMPANIES 

Rollo E. Fay, resident manager of the 
Southwestern Surety at San Francisco 
for the past year and a half, has resigned 
to become superintendent of the casualty 
department of the Aetna Life at San 
Francisco. Charles L. Moore, Jr., from 
the home office of the Southern Surety is 
at San Francisco to take charge of the 
office pending the appointment of Fay’s 
successor. 

os 
CHANGES AT NASHVILLE 

D. M. Sheptall has been made depart- 
ment manager of the insurance depart- 
ment of Dillon & Chase of Nashville. Mr. 
Sheptall has been connected with the gen- 
eral agency of James E. Caldwell & Sons 
at Nashville. Dillon & Chase is a con- 
solidation of the real estate firm of W. W. 
Dillon and R. W. Turner, of which last 
named firm Irvine K. Chase was insur- 
ance partner. Mr. Dillon still operates 
his real estate agency under the name 
of W. W. Dillon & Co., and the insurance 
apes under the name of Dillon & 

hase. 





OUR PROGRESSIVE POLICY 


Will ACCIDENT At 

pay a #100.00 per month ILLNESS INDEMNITY a #2.00 
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risk $1,000.00 ACCIDENTAL DEATH of 


Whether confined to the house or not 
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Real Salesmen are finding this to be a real policy to sell! 
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FEDERAL CASUALTY COMPANY, Detroit, Mich. 


Cash Capital $200,000.00 


V. D. Cliff, President 


HEARING DRAGS ALONG 


SPECIFIC CASES BEING HEARD 





Bureau Officers Testify in Wisconsin 
as to Aims and Methods of 
Compensation Organization 





The aims, methods and accomplish- 
ments of the Workmen’s Compensa- 
tion Service Bureau were taken up in 
great detail last week in the hearing 
before Insurance Commissioner Cleary 
of Wisconsin and the industrial com- 
mission of the complaint filed against 
the bureau companies by Neal Brown 
of Wausau. 

Toward the close of the week the 
respondents began submitting evidence 
in regard to cases of specific complaint 
of violations of law. Scores of letters 
between the insurance companies and 
the industrial commission form an im- 
portant part of this testimony. This 
week the process of submitting evi- 
dence in specific cases was continued 
and it is likely that it will continue 
throughout the week. It is estimated 
that the testimony now covers about 
one thousand pages. Agents through- 
out the state are taking a lively in- 
terest in the proceedings. 


BR. H. Norris Injured 


R. H. Norris, state agent for the 
London Guarantee, was on his way 
to the hearing last Thursday when his 
train was telescoped by a Chicago flyer 
in the Milwaukee yards. Mr. Norris 
suffered severe bruises, but will sus- 
tain no permanent injury. 

Albert W. Whitney, general man- 





ager of the bureau, was on the stand 
two days last week. On cross-exam- 
ination he admitted that Samuel Ap- 
pleton of the Employers Liability was 
responsible for certain reductions in 
Massachusetts, but said that they had 
been made over his (Whitney’s) ob- 
jections. 


Hansen Talks of Safety Work 


Carl M. Hansen, the engineer of the 
bureau, told in detail of the safety 
work done by insurance companies. 
He paid high tribute to the safety work 
done in Wisconsin under the leader- 
ship of the industrial commission and 
testified that Wisconsin was the only 
state in the Union which had done 
really constructive work toward in- 
dustrial safety. 

Considerable time was spent on ex- 
planations of the statistical methods 
of the bureau and of the efforts to 
bring about uniform accounting by all 
the membership companies. Stanley 
L. Otis, actuary for the bureau, was on 
the stand again for several hours. 


vw 
oa 





California Demands Data 


The California department is pre- 
paring blanks which will be sent to 
casualty companies to determine the 
compensation loss experience in the 
state. Data will be required similar to 
that compiled by the Massachusetts 
department and will be used in con- 
sidering rate changes. 

* —_—___—»-0-—__—_ 
NEW TEAMS MANUAL 

A new manual of teams liability rates 
for Illinois is expected some time this 
month. Some of the Chicago men have 
received intimations from their companies 


that the manual will contain a number 
of important changes from present rates. 
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HEARN MADE PRESIDENT 


EDWIN W. DE LEON RESIGNS 





New Head to Casualty Company of 
America Has Been Prominent in 
Its Management 





(FROM A STAFF CORRESPONDENT) 


New York, Jan. 19.—Edward L. Hearn, 
vice-president and general manager of 
the Casualty Company of America, was 
yesterday unanimously elected to the 
presidency of the company, following 
the acceptance by the board of direc- 
tors of the resignation of Edwin W. 
De Leon from that position. At the 
same meeting the position of chair- 
man of the board of directors was 
abolished and Lyman A. Spaulding, 
who has been chairman, was reelected 
general counsel, and John F. Jenkins 
reelected secretary and treasurer. 


De Leon Sells His Interest 


It is understood that Mr. De Leon 
has also resigned from the board of 
directors and has sold practically all 
of his stock interests in the company 
to those identified with the present 
management. He helped to organize 
the company and in 1903, when it com- 
menced business, became first vice- 
president and general manager, and in 
April, 1909, he was elected president. 
His plans for the future have not been 
announced, but his temporary head- 
quarters will be with I. Tanenbaum, 
Son & Co., in this city. 


Mr. Hearn’s Career 


Mr. Hearn became connected with 
the Casualty Company of America in 
October, 1907, as second vice-presi- 
dent, becoming first vice-president and 
general manager in May, 1909. He has 
since dominated the affairs of the com- 
pany and under the recent financial re- 
organization plan became, with his 
friends, predominately interested in the 
ownership of the stock. 

New elected members of the board 
of directors of the company are 
Michael J. Donovan, Daniel J. Driscoll], 
Thomas H. Guy and A. F. McCabe. 


Mr. De Leon’s Statement 


In explanation of his retirement 
from the company, Mr. De Leon has 
issued the following statement: 

“T have resigned as president of the 
Casualty Company of America, effect- 
ive upon the election of my successor 
at the annual election of the executive 
officers, held this date. I have also re- 
signed as a director of the company, 
to take effect at the same time. I am 
informed that financial interests that 
assisted in the recent refinancing of the 
company, due to the decrease and in- 
crease of the capital stock, will assume 
= and direct the company’s af- 
airs. 

Tells About the Finances 


“As one of the founders of the com- 
pany, I served as vice-president and 
general manager from April, 1909, when 
I was elected president. At the time 
of this election the company’s assets 
amounted to $1,956,000, the premium 
reserve to $773,000, the loss reserve to 
$413,000, the surplus to $149,000, and 
the premium income to $1,551,000. The 
statement for the year ended Dec. 31, 
1915, will show approximately assets 
exceeding $3,800,000, premium reserve 
exceeding $1,250,000, loss reserve ex- 
ceeding $1,400,000, surplus of between 
$200,000 and $300,000, and premium in- 
come exceeding $3,650,000. These re- 
sults have been accomplished under 
most adverse conditions and in spite of 
obstacles that at times seemed almost 
insurpassable. 


Changes in the Business 


“The changes in the casualty busi- 
ness in the past few years and the 
double responsibility of underwriting 
and in addition assisting in financing 
the company, due to adverse laws and 
unfavorable conditions, prompted my 
desire to be relieved of at least the 





financial and investment responsibili- 
ties. Credit is due to the home office 
staff and the field force, who have 
worked loyally and enthusiastically in 
the upbuilding of the company’s busi- 
ness and whose generous support has 


? 


always been appreciated by me.’* 


NEWS of the 
LIVE STOCK 


Insurance Business 
































In a case in which the National Live 
Stock was defendant the Indiana ap- 
pellate court decides that where a horse 
was taken sick and died the same day 
and the owner obtained a veterinary 
as quickly as possible, and with him, 
put in all their efforts to save the ani- 
mal and could not leave it to give 
notice to the company without danger 
to the recovery of the animal and did 
give immediate notice of the loss upon 
the death of the horse, the company 
cannot set up as a defense any lack of 
notice. Where the insurer’s agent 
writes incorrect answers, where the 
insured made no false answers to the 
questions in the application, the an- 
swers written will not defeat recovery. 


WASHINGTON OPENED 


John Todd has been appointed general 
agent for the Montana Livestock & Cas- 
ualty Company for the state of Wash- 
ington, with headquarters in Spokane. 


FINAL REPORT ON A MUTUAL 


The final report in the receivership of 
the mutual live stock insurance concern 
of South Bend was made last week in 
the St. Joseph circuit court and approved. 
Receiver Albert G. Harlin was. dis- 
charged. The reports showed total as- 
sessment of $774.29 and $602.31 paid out. 
Claims of creditors to the amount of 
$4,932.47 were allowed. The amount re- 
maining to be distributed among credit- 
ors is $152.98 or a dividend of 31 cents 
on the dollar, as given in the report. 


ENTERS LIVE STOCK FIELD 


The Bankers Insurance Company of 
Helena, which was formerly the Montana 
Bankers Hail, decided at its annual meet- 
ing a few days ago to begin the writing 
of live stock and cyclone insurance in 
addition to hail. Dr. M. E. Knowles of 
Helena was elected veterinarian in the 
live stock department. The company has 
$100,000 capital and upwards of $50,000 
surplus. 


IOWA STATE’S ANNUAL 


Two hundred stockholders of the Iowa 
State Live Stock met in Des Moines at 
the annual meeting on Tuesday. It was 
only Feb. 8 last that the company was 
licensed to sell insurance in Iowa. In ten 
months more than 2,000 policies were is- 
sued. Officers pointed out that the com- 
pany has the distinction of being one of 
the few which made a profit on its first 
year’s business. Twenty-one directors 
were chosen. Plans for extending the 
business into other states were made. 
Tuesday night a banquet was held jointly 
with the Iowa Veterinarians’ Association, 
which was holding its state convention 
in Des Moines. 


WESTERN’S GOOD SHOWING 


The Western Live Stock of Peoria wrote 
$143,000 in premiums in 1915 as compared 
with $60,000 in 1914. The company is en- 
tering its fourth year with good prospects. 
Its third annual stockholders’ meeting was 
held last week and was attended by rep- 
resentative stock men from all over the 
central west. The old officers were re- 
elected and all on hand were gratified 
with the progress the company is mak- 


ng. 

The losses during the year amounted to 
$35,000. It has 2,500 agents in the field. 
While the foot and mouth disease did not 
affect the company to any extent from 
a claim standpoint, it did prevent the writ- 
ing of many risks that otherwise would 
have been covered. The stockholders give 
much credit to President Clifford Ireland 
and Secretary and General Manager Gaius 
W. Hubbard, for the showing that the 
company is making. 


—____—— 6 ee —__— 
The United States Surety of San Fran- 
cisc has applied for a California license. 


MERICAN LIABILITY 
COMPANY 


SPECIALISTS in MONTHLY PAYMENT 





Accident and Health Insurance 
AGENTS WANTED 
r W. R. SANDERS, SECRETARY 
SECOND NATL BANK BLDG., CINCINNATI, O. 
$100,000.00 INSURANCE DEPT, DEPOSIT 








IN THE ACCIDENT FIELD 


NO RENEWALS WILL BE PAID 
Employers Indemnity Expects to Make 
Large Saving for Policyholders 
by New Plan 





The use of a solicitor only in the 
first instance, with an estimated sav- 
ing to policyholders of renewal com- 
missions, is the plan of the Employers 
Indemnity Corporation of Kansas 
City, Mo., in the writing of accident 
business. The company will sell its 
policies at regular rates to business 
and professional men onlv. It expects 
to save its policyholders 25 percent on 
its renewal business, handling renewals 
entirely by correspondence from its 
home office. It is a stock company, in- 
corporated under the laws of Missouri. 

The policies, the issue of which be- 
gan as of Jan. 1, are not new. The 
company has examined the contracts 
of other companies and has taken what 
it considered their best features. It is 
the best policy he can find, says Presi- 
dent E. G. Trimble. A considerable 
volume of business had been applied 
for prior to Jan. 1, but the issue was 
dated at that time. 

The corporation is doing business in 
Maine, Massachusetts, Pennsylvania, 
Kentucky, Indiana, Michigan, Minne- 
sota, Missouri, Kansas, Oklahoma, 
Texas, Colorado, Montana and Cali- 
fornia. 





Okell Becomes State Agent 


The accident department of the 
American Bankers of Chicago has ap- 
pointed W. D. Okell state manager for 
Illinois except Cook county, with 
headquarters at the home office in Chi- 
cago. Mr. Okell has had wide experi- 
ence in the accident business and is a 
large producer. He was at one time 
with the Western Travelers of Des 
Moines and more recently was with the 
Missouri Business Men’s of St. Louis. 

The company in the past has de- 
pended upon brokers for its Chicago 
and Cook county business, but it is the 
intention of the management shortly 
to open a city office in charge of a man- 
ager or general agent. 





To Issue Five-Year Policy 


The Continental Casualty will shortly 
issue a five-year disability policy espe- 
cially designed for farmers. For some 
time the company has been giving par- 
ticular attention to insurance of farm- 
ers and it finds that they are so accus- 
tomed to buying fire insurance for five- 
year terms that it has concluded it to be 
advisable to issue a disability policy 
on a similar plan. The company has 
not yet issued its literature and the de- 
tails are not fully available. 





Cannot License Fraternal 


The attorney-general of Ohio has 
ruled that the Brotherhood of All Rail- 
way Employes cannot be licensed in 
that state. It applied for admission as 
a fraternal society. It is incorporated 
under the laws of Illinois and is em- 
powered to pay benefits for disablement 


or death resulting from accident. It 


applied to write insurance against death 
from accident in Ohio. Because of it 


not covering death from any cause the 





society could not comply with the pro- 
visions of the Ohio fraternal laws of 
1911, which require that the certificate 
of a fraternal society shall be valued 
according to the National Fraternal 
Congress table of experience. The 
company makes an excellent financial 
showing. 





Many Claims From Grip 


The malady of grip which has struck 
the country and has played havoc with 
thousands of people has caused many 
claims to be made under health policies. 
Agents also have used the prevailing 
disorder as a good argument for taking 
out health insurance. In many cases 
grip has developed into pneumonia and 
other disease of a more insidious nature, 
resulting frequently in death or pro- 
longed illness. Grip, therefore, goes 
down as one of the chief contributors 
to health insurance claims during the 
last two months. 





CARPENTER IS ELECTED 


John D. Carpenter, state agent of, the 
Queen for Iowa and prominent in Iowa 
insurance circles for years, was re-elect- 
ed as a director of the Iowa _ State 
Traveling Men’s Association at the an- 
nual election in Des Moines Saturday. 
He will serve three years. Mr. Carpen- 
ter ran second in the race, finishing with 
603 votes, while J. A. Blanchard, who was 
high man of the five candidates chosen, 
had 632. Mr. Carpenter has the distinc- 
tion of being the only insurance man on 
the board. 





STEVENS JOINS MARYLAND 


J. W. Stevens, who has been in the 
surety business at San Francisco for the 
past five years, has been appointed man- 
ager of the accident department of the 
Maryland Casualty in northern California, 
where the company will make an active 
campaign for that line. 


BANKERS SEND IN “APPS” 


Luther & Rathbone, managers of the 
western accident department of the Cas- 
ualty Company of America at Chicago, 
have been doing a very satisfactory busi- 
ness of late. The weather has been too 
cold for agents to work among the farm- 
ers, but the firm has received a number 
of applications from bankers who have 
become interested in the sale of policies 
to farmers. 

a BB 


Know Little About Manual 


Very little appears to be known about 
the expected compensation manuals for 
various. states. The Pennsylvania 
manual now in use is the first one 
issued since the conference of under- 
writers and state officials held in New 
York during the fall. It was evidently 
issued in haste, for a number of correc- 
tions have already been sent out. If 
the present key letters should be ap- 
plied to the Pennsylvania manual it 
would make a marked difference in 
rates on certain classifications in other 
states, but it is not known whether it 
is the intention to use the present let- 
ters or make a change in that regard 
also. 

Made Assistant Managers 


Walter A. Quinlan, who has been 
connected with the Travelers branch 
office at Milwaukee for the past two 
years, has been appointed assistant 
manager of the compensation and lia- 
bility department at Milwaukee. 

John D. Henderson, formerly spe- 
cial agent of the Travelers in Michigan 
and Indiana, has been appointed assist- 
ant manager in the Pittsburgh branch 
office of the company. 





IF YOU ARE A PRODUCER 


Our line of ‘First Interview Sellers” will enable you to double your present income. 
Our “Business Men’s” Fifteen Dollar Policy provides Principal sum $5,000.00, weekly 
indemnity $25.00, with hospital benefits, fifty per cent accumulation, etc. 


Attractive inducements and very liberal Agen 
open in Ohio, Indiana, Michigan, Illinois, Missouri, 


Contracts for choice territory still 
nsas and Tennessee. 


Better write us today for information 


Union Liability Company 


19 So. La Salle Street, Chicago 
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NEWS OF COMPENSATION 
THIRD PARTY LIABILITY CASE 





United States Supreme Court Holds 
Compensation in Washington 
Debars Damage Action 





The United States Supreme Court 
has handed down an important deci- 
sion in a case arising in the state of 
Washington in which it holds that 
workmen’s compensation abolishes all 
damage actions in the courts by work- 
men in hazardous employments cov- 
ered by the law, whether against em- 
ployers or against persons. The case 
was that of a workman who was killed 
by a railroad while at work for his 
employer. Compensation from the 
state fund was secured, but a damage 
suit was brought against the railroad. 
The decision of the supreme court 
seems to be to the effect that in Wash- 
ington compensation is to be consid- 
ered the entire relief which an injured 
workman or the dependent of one 
killed can expect where the injury was 
due to the negligence of a third party. 


OHIO RAISES RATES 


In a preliminary notice mailed to em- 
ployers, the Ohio industrial commission 
announces an increase in compensation 
rates in the Ohio state fund, to date from 
Nov. 15, 1914. During the last few months 
the surplus in the fund ran down rapidly 
and has almost disappeared. The indus- 
trial commission recently made inquiry 
among employers as to their estimated 
and actual payrolls and found that the 
actual payrolls from date of renewal to 
Nov. 15, 1915, amounted on an average to 
30 percent more than the estimates. This 
large increase in actual over estimated 
payrolls would easily be accounted for by 
the revival of business in the latter part 
of last year. It would to some extent 
also account for the depletion of the sur- 
plus of the fund as the accident reports 
increased with the revival of business, 
while the excess premiums on the actual 
payroll would not be collected until audits 
were made. 


Excuse for Increase 


This increase of actual over estimated 
payroll, however, is given as the reason 
for the increase in rates, which the com- 
mission states will be only temporary.., 
Casualty company actuaries take no stock 
in this assertion. They believe that the 
state fund is in bad shape and that the 
increase was necessary to keep it from 
becoming insolvent. The fact that the 
increase is to date back for more than a 
year virtually makes the increase an as- 
sessment. 

It is intimated around Columbus that 
the surplus has been reduced for cam- 
paign purposes, but this appears absurd. 


Amusing Inconsistency 


Amusing is the attitude of certain peo- 
ple toward the Ohio compensation law. 
The United Mine Workers of Ohio met 
in Columbus recently. The following are 
two paragraphs from the report of the 
convention taken from the Columbus 
“Citizen”: : 

“Percy Tetlow declared that the way 
to solve this problem was to forever 
prohibit liability insurance companies 
writing insurance and require all concerns 
to use state insurance. 

“Another cause of complaint, Tetlow 
said, was the fact that the state indus- 
trial commission did not employ enough 
of the right kind of claim investigators. 
He told of one case where an inexperi- 
enced state investigator had _ reported 
death of a man in the mines due to 
heart trouble when subsequent investiga- 
tion showed that he suffocated from black 
damp.” 


OKLAHOMA LAW UPHELD 


The constitutionality of the workmen's 
compensation of Oklahoma was upheld 
last weet by District Judge E. D. Oldfield 
in Oklahoma City in the case of L. C 
Kerr, a workman on the construction of 
the state capitol, against the Stewart 
Construction Company, contractor. Kerr 
sued for $3,000 damages for injuries, set- 





ting up: that the compensation law de- 
prived him of right to trial by jury, or a 
jury to pass upon the amount to which 
he was actually entitled, and was in 
conflict with the constitutions of the 
United States and Oklahoma. 

The decision of Judge Oldfield was an- 
nounced when he sustained a demurrer 
by the defense and dismissed the suit. 

Kerr’s attorney says he will appeal. 
Many similar cases are now pending in 
Oklahoma courts. 


I0oWA NOTES 


Application for. a rehearing in the case 
of Hunter vs. the Colfax Consolidated 
Coal Company was filed last week before 
the Iowa supreme court. This is the 
case in which the constitutionality of the 
some workmen’s compensation was up- 


eld. 

Industrial Commissioner A. B. Funk of 
Iowa has sustained the board of arbitra- 
tion, which held that the widow of E. L. 
Griffith is not entitled to compensation 
following the death of Griffith from light- 
ning while sitting in a tent at a graders’ 
camp near Ames. He holds that Griffith 
did not come to his death during the 
course of employment. 

Special Counsel Henry E. Sampson of 
the Iowa department of justice has held 
that a workman who is injured while on 
his way to work or on his way home 
after work is not entitled to compensa- 
tion, but that the original employer is 
held for the compensation of a laborer 
who is injured while doing work for an- 


‘other to whom he has been “farmed out” 


by the original employer. 


KENTUCKY BILL INTRODUCED 


The workmen’s compensation bill 
drafted by a voluntary commission in 
Kentucky has been introduced in both 
houses of the state legislature. Owing 
to the fact that the measure will not be 
opposed by the labor or insurance inter- 
ests or any of those directly affected, it 
is believed that the chances favor its be- 
ing enacted. However, the advocates of 
the law state that attorneys who have 
been handling a large number of damage 
cases are actively fighting the measure 
and have arranged to lobby against it at 
Frankfort. 


COMPENSATION NOTES 


The Aetna Life has secured judgment 
for $1,250 against the city of Oconomo- 
woc, Wis. The company paid $1,200 com- 
pensation for the death of Alvin 
Dettbrenner, killed by contact with a 
city light wire while at work as a painter. 
It sued the city for $1,250 and for $10,000 
damages on behalf of the dependent 
mother of Dittbrenner. The jury held 
the city was not negligent and refused 
the damages. 

Subject to approval by the Pennsylvania 
compensation board, a committee of board 
members, underwriters and lawyers has 
decided that “tips” should not be regarded 
as part of an employe’s wages. In one 
or two states it has been held that they 
must be included in arriving at the aver- 
age wage. 

Admitting that they have deducted cost 
of compensation insurance from payrolls, 
several Texas employers have promised 
the industrial board to discontinue the 
practice. The board branded this practice 


as “the rankest sort of extortion and 
coercion.” 


— ~~. 


Southern “Surety Election 


At the annual meeting of the direc- 
tors of the Southern Surety, the first 
held following the merger of the old 
Southern Surety and the old South- 
western Surety, the following officers 
of the combined company were elected: 
President, C. S. Cobb, St. Louis, presi- 
dent of the old Southern Surety; vice- 
presidents, J. H. Huckleberry, St. Louis, 
vice-president of the old Southern 
Surety, and John T. Suggs, Denison, 
Texas, vice-president of the old South- 
western Surety; secretary, E. G. Davis, 
St. Louis, secretary of the old Southern 
Surety; treasurer, G. L. Blackford, 
Denison, treasurer of the old South- 
western Surety. 


——_ — ee 
AGENTS’ QUALIFICATIONS 


The Indianapolis Association of Cas- 
ualty Underwriters is discussing the de- 
sirability of advocating an agency quali- 
fication law to be presented at the meet- 
ing of the Indiana legislature next win- 
ter. 








“Uniformly Fair and Prompt” 


in settlement of policy claims, is what the Illinois Insurance Depart- 
ment says of the Bankers Accident of East St. Louis, Illinois. 


We want two special men to travel in Illinois for the 


company with this strong indorsement. 


Bankers Accident Insurance Co. - 


Address: 


East St. Louis, Illinois 





Uses and Abuses of Merit and 
Experience Rating Discussed 


BY W. L. TAYLOR* 


HE question of how to arrive at 

the proper rate to be charged for 

employers’ liability and work- 
men’s compensation insurance is one 
that has been uppermost, perhaps, for 
the past five years, in the minds of 
underwriters and executive officials of 
all the casualty companies writing that 
class of insurance. 

Being one of the early exponents of 
individual rating for each risk on its 
own merit, I am now more than ever 
convinced that merit rating is the only 
solution. If so, then how should it be 
put into use to serve equally to the 
advantage of all concerned? 


Fire Rating 


Fire insurance companies have for 
many years based their rate on each 
risk assumed according to the con- 
struction of the building, its contents, 
whether it is of fireproof or combust- 
ible construction, or (if it is of fire- 
proof construction) whether its con- 
tents are of an inflammable nature. 
The matter of equipment for extin- 
guishing a blaze quickly, together: 
with necessary. precautions along fire 
prevention lines, all enter into the 
making of a fire rate. There is no 
one who will dispute the fact that the 
fire companies are doing their rating 
on a scientific basis. 


Scientific Rates Possible 


There is to my mind no reason why 
the casualty companies cannot get on 
just as scientific a basis for the rating 
of liability and compensation risks. 
Some may argue we have not had suf- 
ficient experience in compensation in- 
surance to enable the companies to 
adopt a plan that will be scientific. 
While it is true that we may not have 
had sufficient experience to enable us 
to promulgate a rate that will be suffi- 
cient for the risk assumed (especially 
since the courts are holding varicose 
veins, hernia, typhoid and occupa- 
tional diseases to be injuries “arising 
out of” and “in the course of” em- 
ployment) it does not necessarily fol- 
low that the companies have not had 
sufficient experience to warrant them 
in adopting and putting into practice a 
plan of merit rating that will ulti- 
mately, if honestly followed, enable 
them to scientifically rate every risk 
they insure. 


Experience as a Factor 


In the application of merit rating a 
great many underwriters pay little at- 
tention to the past experience of a 
risk, relying more on the physical 
condition of the risk, as disclosed by 
the inspector’s report, and overlook- 
ing the fact that the experience for 
the past several years has not been 
good, notwithstanding the good phys- 
ical condition, when, if the proper pen- 
alty for bad experience were applied, 
the credits given for the physical con- 
dition would be more than offset and 
the result would be an increase over 
the basic rate instead of a reduction. 
If the companies would enforce expe- 
rience rating in all such cases the as- 
sured would soon be just as willing to 
remove the cause of bad experience as 
they would to guard a dangerous ma- 
chine, in order to get a reduction in 
rate. 


Experience Alone Not a Safe Guide 


In the absence of a good physical 
showing the companies should be con- 
servative with their credits for good 
experience, for, no matter how good 
the experience has been, if the machin- 
ery of a plant is not guarded the em- 





*Mr. Taylor, now of the executive de- 
partment of the Massachusetts Bonding, 
was formerly president of the Missouri 
Fidelity & Casualty. While with the last 
named company, he introduced the merit 
rating system, several years before the 
Workmen’s Compensation Service Bureau 
took it up. He has continued to be a 


strong advocate of this system. 





ployes are still exposed to unnecessary 
danger. 

Take, for example, a certain hotel in 
New England, which has been built 
nearly a hundred years and is a popu- 
lar hotel today. It is not fireproof, 
but it boasts of the fact that it has 
never had a fire. So we must say that 
its experience has_ been exceedingly 
good. But do the fire companies give 
the owners of that hotel the fireproof 
construction rate? We all answer 
“No,” and all agree that the fire com- 
panies are justified in charging a 
higher rate, notwithstanding the ex; 
traordinarily good experience. Why: 
Because the hazard is still there, and 
so it is with the unguarded plant. 


First Bring Risks to Standard 


So I say that the companies should 
first require plants to be brought up 
to standard requirements; then it will 
be much safer to give the risks all the 
credits they are entitled to under both 
experience and merit rating than it 
would be to allow the credits for ex- 
perience while a physical hazard ex- 
isted. 

Some underwriters say that a too 
close observance of the findings of 
safety engineers takes the underwrit- 
ing away from the home office under- 
writer and puts it into the hands of 
the inspectors in the field. Such would 
be the case if inspection and rating 
were the only aspects to be consid- 
ered in the underwriting of a risk, but 
there are many things other than the 
information furnished by the engineer 
which must be passed upon by the un- 
derwriter in order to determine the 
desirability of a risk. The information 
furnished by the engineer enables the 
underwriters to judge the risk more 
intelligently. 


Should Not Abuse System 


Progress is born of experience. If 
we expect to progress in our business 
we should profit by our experience 
and adjust our methods accordingly. 
If the experience of the companies 
shows that the present method of rat- 
ing liability and compensation risks, as 
being put into use throughout the 
United States by the inspection bu- 
reau, is the proper method (and I be- 
lieve it is) then it is the duty of every 
broker, agent, general agent, and resi- 
dent manager in the field, and the 
companies as well, to apply it scien- 
tifically and not abuse it for the pur- 
pose of meeting competition. 


Service True Basis 


I am glad to note that many state 
insurance officials and industrial boards 
are beginning to see that service ren- 
dered should be the basis of competi- 
tion and not the rate. If one com- 
pany can handle the claims more 
promptly and with less annoyance to 
the assured, and if the safety engineers 
of that company can from time to 
time make such recommendations as 
will, when complied with, prevent ac- 
cident and eventually reduce the rate 
charged, then the assured is getting 
more for his money than he would get 
from a company which charged the 
same rate without the service. 

—_—_—— 3D + aon 


Columbus Men Meet 


Columbus, O., Jan. 19—(Special)— 
The Surety Underwriters Association 
of Central Ohio met at the Elks Club 
at noon and furthered plans for work 
to be done the coming year. The or- 
ganization is to be greatly expanded 
and strengthened. James W. Carroll, 
general agent of the National Surety, 
is president. 

_—_—_———3 + 


Shephard R. Foster has been appointed 
manager of the industrial department of 
the Continental Casualty at Knoxville, 
Tenn. M. Whittle will continue in 
charge of the commercial department at 
Knoxville. 
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COMMITTEE TO LIQUIDATE IT 





Texas Fidelity & Bonding Reaching 
the End of Its Brief and 
Troubled Career 





New York, Jan. 19—(Special)—The Na- 
tional Surety and other companies have 
made propositions to the Texas Fidelity 
& Bo for reinsurance of its business, 
but none has been accepted so far. 


Austin, Tex., Jan. 18—(Special)—The 
affairs of the Texas Fidelity & Bonding 
of Waco will be liquidated by a com- 
mittee of three, consisting of one rep- 
resentative of each of the two factions, 
with Assistant Attorney-General C. M. 
Cureton as umpire. All the details of 
settlement have been worked out. It 
is understood the National Surety of 
New York will reinsure all the com- 
pany’s bonding business. It-is claimed 
the company has a large number of 
bonds outstanding. Just what the as- 
sets are will not be known until the 
committee gets down to work, for it 
is claimed there has been no thorough 
audit of the books for the last year. 

For several months efforts have been 
made by some of the stockholders to 
liquidate the company, but the present 
administration succeeded in keeping the 
upper hand. Insurance Commissioner 
Patterson recently brought suit on the 
part of the state, asking for a receiver. 
This case came up in Waco on Monday 
with the above results. The company 
has stockholders all over Texas. Its 
capital is $294,000. 


CAREER WAS SHORT 

This company was one of the numer- 
ous Texas promotions of about five 
years ago. Most of them have since 
been merged or reinsured. It started 
in 1910 with $200,000 capital and $25,000 
net surplus. The next year an increase 
in capital to $300,000 was authorized. 
This net stock was sold piecemeal dur- 
ing several succeeding years. The 
stockholders paid in all told $85,655. 
At the end of 1914 only $1,358 surplus 
remained. The company wrote $92,000 
in premiums in 1914, chiefly surety, 
fidelity, compensation and automobile. 





A. Hall McAllister has resigned as 
checker for the California Inspection 
Rating Bureau to enter the insurance de- 
partment of the Hawaii Trust Company 
agency of Honolulu. 


CASUALTY & SURETY 


Write Any of the Following When You Have Cas- 
ualty + oor Business Only Re Th fe 
to e an Agency. eliable 
PP By 


ILLINOIS 
ee SURETY COMPANY 
The Rookery 
Surety Bonds of every description 











JOYCE & COMPANY, Inc., General Agents 
CHICAGO 


MINNESOTA 
Ayre & company 








General Agents for Minnesota 
Southern Surety Company 
703 Hennepin Avenue 
MINNEAPOLIS, MINN. 


OHIO 
Ove: CROWELL & CO. 
Suretyship and Insurance 
General Agents: 
Fidelity and Deposit Company of Maryland 
805 New England Building 
CLEVELAND, O. 











News About Companies 








Owing to the large amount of his 
time required as chairman of a special 
committee of company executives, ap- 
pointed to conduct a general survey of 
conditions affecting liability and work- 
men’s compensation insurance, Presi- 


dent John T. Stone of the Maryland 


Casualty will not prepare his annual 
review of the casualty and surety busi- 
ness this year. In lieu he has sent to 
agents of the company his report to 
the stockholders of the Maryland Cas- 
ualty. From it the following figures 
are taken: 


Total premiums received amounted to 
$6,674,975; net premiums, $6,459,111; 
total commissions on the year’s business, 
$1,560,274; total cost of procuring busi- 
ness, $1,893,507; net amount reaching the 
home office, $4,565,604; total geMeral ex- 
penses, $825,075; balance from premium 
income after payment of all expenses, $3,- 
740,530; posses paid and cost of investi- 
gation and adjustment, $3,273,032; credit 
balance on underwriting account, a 
498; income from investments, $262,197. 
The gross credit resulting from the 
year’s business was $729,695, an increase 
of $151,354 over the earnings of 1914. 

Deducting the $200,000 dividends paid 
during the year from the gross credit 
resulting from the year’s business, a bal- 
ance of $529,695 is left, to which is to be 
added $34,692, decrease in casualty claim 
reserves other than liability and com- 
pensation, making a total of $564,387 to 
be added to surplus. Against this, how- 
ever, are deductions from_ surplus 
amounting to $836,683, leaving the net 
deduction from surplus $272,296. These 
deductions from surplus, totaling $836,- 
683, consist of the following items: De- 
preciation in market value securities, $27,- 
148; overdue bonding premiums placed in 
Suspense account, $121,018; addition to 
premium reserve, $277,717; addition to 
liability and compensation claim reserve, 
$341,709; addition to bonding claim re- 
serve, $58,669; addition to sundry account 
reserve and to reinsurance to other com- 
panies, $10,422. 

Total payments for taxes in 1915 
amounted to $206,107 or 3% percent of 
the total premium income. The dividends 
to stockholders were paid out of interest 
earnings and left a balance of over 
$62,000. 

The financial statement shows: Assets, 
$7,261,214; capital stock, $1,000,000; pre- 
mium reserves, $3,182,804; reserve for un- 
adjusted workmen’s compensation and 
liability Claims, $1,353,753; reserve for 
other claims, $116,812; net surplus, $1,060. 

s * s 

Woodmen Accident, Lincolun—The acci- 
dent premiums written last year amounted 
to $282,325, with $166,102 losses paid. 
the close of the year the admitted assets 
were $315,948. . 

s 


Consolidated Casualty, Louisville—Ad- 
mitted assets, $128,806; unpaid claims, 
$2,776; cash capital, $116,062.50; net sur- 
plus, $7,135; net accident and health pre- 
eo written, $70,702; net losses paid, 


* * .* 


Builders Limited Mutual Casualty, Mad- 
ison, Wis.—The report of H. L. Geisler, 
secretary and manager, shows that the 
rates during the first six months opera- 
tion were about 30 percent less than those 
of the bureau stock companies. On Dec. 
31 the company had $4,114 in the bank; 
premiums due but unpaid, $394; mort- 
gages, $2,000, and accrued interest on 
mortgages, $20, making a total of $6,547. 
The expenses for indemnity paid and 
medical were $2,979. 

* * 


Union Health & Accident, Denver—Ad- 
mitted assets, $160,634; unearned pre- 
miums, $6,439; unpaid claims, $3,674; cash 
capital, $100,000; net surplus, $47,270; net 
accident and health premiums written, 
$62,235; net losses paid, $22,108. 


United States Plate Glass, Philadelphia 
—Admitted assets, $187,269; unearned pre- 
miums, $16,530; unpaid claims, $450; cash 
capital, $100,000; net surplus, $69,450; net 
plate glass premiums written, $34,517; 
net losses paid, $12,914. | 


Lloyds Plate Glass, New York—Ad- 
mitted assets, $951,237; unearned pre- 
miums, $295,931; unpaid claims, $36,447; 
cash capital, $250,000; net surplus, $326,- 
94; net plate glass premiums written, 
$562,074; net losses paid, $197,081. 


Northern Casualty, Aberdeen, S. D.— 
Admitted assets, $116,123; cash capital, 
$86,290; net surplus (no reserves being 
set aside), $29,833; net premiums written 
and net losses paid as follows: 

Class Premiums Losses 
Accident and health...... $21,363 $ 7,273 
Fidelity and surety 1 
Phate glass .......... a 
Burglary and theft sa" 1,722 


New Amsterdam Casualty—The direct- 
ors have recommended an increase in capi- 
tal from $750,000 to $1,000,000. It is un- 
derstood that the additional capital will 








plus. It is stated that the money is 
ready as soon as the stockholders approve 
the action of the directors. After this 
change is made the surplus of the com- 
pany will be between $500,000 and $600,- 
000 and the assets will amount to about 
$2,850,000. During 1915 the company wrote 
$1,667,000 in premiums, of which $173,000 
was fidelity and surety business. The 
increase in premiums was over $300,000. 
The bonding business more than doubled. 


al Protective, Boston—Admitted as- 
sets, $501,764; unearned premiums, $105,- 
916; unpaid claims, $118,000; cash capital, 
$100,000; net surplus, $165,042; net acci- 
ent and health, $567,493; met losses 
paid, $331,947. re 
Peerless Casualty, Keene, N. H.—Admit- 
ted assets, $139,302; unearned’ premiums, 
$4,636; unpaid claims, $6,858; cash capi- 
tal, $100,000; net surplus, $24,055; net ac- 
cident and health premiums written, 
$115,879; net losses paid, $49,092. 


National Casualty, Detroit.—Admitted 
assets, $356,667; unearned premiums, $16,- 
420; unpaid claims, $21,701; cash capital, 
$200,000; net surplus, $106,046; net acci- 
dent and health premiums written, $715,- 
612; net losses paid, $310,475. 


Wational Fidelity & Casualty, Omaha— 
At a meeting a few days ago the state 
insurance board of Nebraska considered 
the advisability of having a receiver ap- 
pointed. The board took charge of the 
company last spring, when it was found 
that its capital was badly impaired. A. 
G. Agee, agent of the board, who has had 
charge of the company, attended the con- 
ference. ves Fats 

Midland Casualty, Green Bay, Wis.— 
At the annual meeting of the stockhold- 
ers of the company last week, the author- 
ized capital was reduced from $150,000 
to $110,280, the amount which is fully 
paid up. This action was taken to meet 
the requirements of certain states which 
demand that the entire authorized cap- 
ital be paid up. <a 

Great Eastern Casualty—The report for 
1915 shows the surplus to have been more 
than doubled, having been increased from 
$138,165 to $277,940. The assets are now 
— The capital remains at $250,- 


—_—_—_———“D eae 


WILL HOLD UP ITS LICENSE 





Southern Surety Held by Texas In- 
dustrial Board Not to Be Settling 
Claims Properly 





Austin, Tex., Jan. 18—(Special)— 
The Texas industrial accident board has 
written Insurance Commissioner Pat- 
terson to withhold the 1916 license 
from the Southern Surety because of 
controversies and delays in paying 
compensation claims, also because of 
the company’s position in holding that 
the compensation act is wunconstitu- 
tional and yet continuing to collect 
premiums thereunder, but refusing to 
pay claims. Commissioner Patterson 
was present and acquiesced, saying that 
claims should be paid before a new li- 
cense is issued. The company, through 
Edward V. Ryan of Galveston, its state 
agent, asked for time in a specific case, 
but today’s hearing proceeded with 
oral and documentary testimony. The 
above action followed. The board is 
to supply Commissioner Patterson 
with details of many claims alleged to 
be delayed unlawfully. 

The board also cave notice that 
similar action will most probably be 


taken against a Texas company within: 


the next few days unless it settles 

many claims outstanding. Mr. Pat- 

terson agreed to that also. 
——___<>-@ 


Increases Its Capital 


New York, Jan. 19.—(Special.)—The 
stockholders of the Commercial Cas- 
ualty of Newark today voted to in- 
crease the capital from $350,000 to 
$500,000, the increase going into the 
surplsu. This makes the net surplus 
$405,000 and the total surplus to pol- 
icyholders over $900,000. The premium 
income for 1915 was about $1,235,000 
and the net assets are now close to 
$2,000,000. It is probable that the in- 
crease in capital will be followed by 
the entrance of the company into sev- 
eral of the middle western states. 

——> Oe 


Committee Goes to New York 


A special committee of the Casualty 
Underwriters Association of Chicago 
went to New York this week to confer 





Service Bureau. The committee con- 
sists of George D. Webb, London Guar- 
antee; Wade Fetzer, Fidelity & Cas- 
ualty; John A. Morrison, Massachu- 
setts Bonding; Donald M. Wood, Royal 
Indemnity, and C. H. Eldredge, United 
States Casualty. This committee will 
present to the bureau the views of the 
Chicago men as to changes which 
should be made in the rules of the 
bureau. 


GUARANTEE BONDING FORMED 








Kansas Corporation With $300,000 Au- 
thorized Capital Now Being 
Organized at Wichita 





A new casualty and bonding com- 
pany is being organized in Wichita, 
Kan., and will be known as the Guaran- 
tee Bonding & Insurance Company. A 
charter calling for $300,000 capitaliza- 
tion has been issued. The incorpora- 
tors are George McGill, R. W. Stew- 
art, Charles B. Hudson, W. S. Moore 
and I. N. Williams. The officers are 
R. W. Stewart, president; W. S. Moore, 
secretary-treasurer. 


a 
REQUIRES A SPECIAL DEPOSIT 





Southern Surety to Put Up $50,000 to 
Protect California Policyholders 
Pending Examination 





San Francisco, Jan. 19—(Special)— 
The California department recently re- 
fused a license to the Southern Surety, 
claiming the company’s condition to be 
unsatisfactory. After consideration, 
Commissioner Phelps agreed to issue 
the license if the company put up a 
special deposit to protect California 
policyholders. At first he demanded 
$100,000, but finally consented to accept 
$50,000 until such time as the depart- 
ment could make an examination of the’ 
company. 

The Southern Surety recently took 
over the business of the Southwestern 
Surety, which had been threatened with 
loss of its California license unless it 
agreed to an examination. The depart- 
ment claimed that its capital was im- 
paired. 


INDUSTRIAL 
Health and Accident 
INSURANCE 


Vice-President Edward L. Hearn of 
the Casualty Company of America has 
appointed an underwriting board in the 
industrial accident department of the 
company to pass upon policy forms. 
On the recommendation of various 
officials and representatives of the com- 
pany, different forms of policies had 
been issued until the number had be- 
come too great. The purpose of this 
board is to pass upon these. It recently 
held a session in New York and weeded 
out all the industrial forms except six. °. 
































The board decided upon the issue of a 


new policy especially designed for 
town agencies. While it can be paid 
for on either the monthly, quarterly or 
annual basis, there is no policy fee, but 
first premium must cover one quarter. 
In this way the agent gets a good 
initial commission. The underwriting 
board consists of Walter L. Snaring, 
manager of the accident department; 
LeRoy Woods, manager of the indus- 
trial department; William T. Leonard, 
manager of the weekly department, and 
H. A. Luther, of Luther & Rathbone, 


-managers of the western accident de- 


partment at Chicago. Mr. Hearn him- 
self is an honorary member of the 
board. 


INTER-OCEAN’S TRADEMARK 


The December issue of the “Agents 
Record” of the Inter-Ocean Casualty is 
of unusual interest. It is much larger 
than usual and contains a number of pic- 
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tures of officers of the company and lead- 
ing agents. The place of honor goes to 
stelle Alpaugh, the two-year-old 
daughter of Secretary Alpaugh and 
eggear ese imagaed of President Northcott. 

he picture of the little girl sitting on 
her big dog has been entitled “Protected” 
and adopted as the trademark of the 
company. 


REVISES ITS POLICIES 


With the beginning of the year the 
Inter-Ocean Casualty revised several of 
its policies. The “Standard” and “Standard 
Special” policies now go into effect for 
sickness within thirty days instead of 
sixty days. The age limit on the “Wage 
Earner” policy has been increased to 
forty-five years. Benefits on the “Modern” 
disability policies have been reduced and 
a restrictive clause regarding tubercu- 
losis has been inserted. The claims under 
this policy were excessive. 

TESTIMONY IN PORTLAND CASE 

Depositions were taken last -week in 
Portland, Ore., in the suit of stockhold- 
ers of the defunct American Life & Acci- 
dent of that city against former officers 
of that company and against the Union 
Pacific Life of Portland and its officers. 
The complainants charge that $80,000 of 
assets of the American Life & Accident 
was exchanged for $80,000 in stock of the 
First National Life of Tacoma, Wash., 
which afterwards became the Union Pa- 
cific Life of Portland; that the stock so 
obtained was transferred to a holding 
company controlled by officers of the 
Union Pacific Life, and that the stock- 
holders of the American were eventually 
defrauded of it. In the depositions it 
was admitted that $80,000 of assets of 
the American was exchanged for 800 
shares of stock of the life company at 
$100 per share. It was not disputed that 
the Coast Interstate Company was 
formed as a holding company and re- 
ceived this stock of the life company and 
issued 800 shares of its own stock in its 
stead. It came out that the certificate of 
stock of the holding company was put up 
as collateral for a loan of $2,000 at a 
Tacoma bank, that this loan was not 
paid and that the security was sold and 
was bought in by the Union Pacific Life. 
The purchase price was not disclosed, but 
it has been alleged to have been $3,000. 
S. A. Madge was formerly secretary of 
the American Life & Accident and is now 
head of the accident and health depart- 
ment of the Union Pacific Life. 


GOODALL AGAIN PRESIDENT 


Under date of Jan. 18 the Bankers 
Accident of East St. Louis, Ill, has sent 
an announcement to agents that at the 
annual meeting on Jan. 13 W. C. Goodall, 
the former president, was again elected 
president of the company and Clyde D. 
Miller, for some time with the company 
as manager, was elected secretary. Sev- 
eral months ago there was a change in 
administration and for a time Silas Cook 
was the president and J. Goodall, 
brother of W. C. Goodall, the founder and 
president of the company, continued as 
secretary. 

There was bad blood between the two 
brothers and on Jan. 13, the date of the 
annual election, the two factions in the 
company each elected officers. W. C. 
Goodall secured an injunction against the 
other faction and the sheriff took charge 
of the office pending hearing on the in- 
junction. From the announcement it ap- 
pears that the W. C. Goodall faction came 
out victorious and is now in charge of 
the company. Charles F. Merker has been 
elected vice-president and Albert Diehm 
continues as treasurer. 


HAD A GOOD YEAR 


The Provident Life & Accident of Chat- 
tanooga closed 1915 with premiums of 
$415,000, as compared with $335,122 in 
1914. The claim ratio was higher by 1 
percent than any year in the history of 
the company, but on the other hand, the 
underwriting expenses were by far the 
lowest. Plans have been laid for a further 
increase this year of $200,000 in pre- 


miums. It is praise that Indiana will 
be entered on Feb. 1. 


fWISTER’S LICENSE CANCELED 


Twisting operations in Ohio have been 
penalized by Superintendent Taggart, who 
has revoked the license of L. E. Wharton, 
agent of the Peerless Casualty at Ash- 
land, Ohio, and has reprimanded D. I. 
Preston, special agent of the same com- 
pany. The former, it was stated, under- 
took to switch business he had been hand- 
ling for the American Liability to the 
Peerless Casualty. President Perry of the 
Peerless Casualty, when informed by the 
American Liability, immediately requested 
the cancellation of Wharton’s license. The 
Globe Casualty of Columbus made the 
complaint that Preston had attempted to 
switch business to the Peerless. 


INDUSTRIAL NOTES 


BE. E. Wyatt has been made assistant 
superintendent of the National Life & 
Accident at Memphis, Tenn., vice U. S. 
Livingstone, deceased. 

G. W. Buck has retired from the firm 
of Warren & Buck at Cleveland, state 
agents of the Inter-Ocean Casualty. W. 
W. Warren is now in sole charge of 
the agency. 

T. M. Stovall, formerly assistant su- 
perintendent of the National Life & Acci- 





dent Company at Houston, Tex., has been 
promoted to be superintendent of the 
same company at Fort Smith, Ark. 
During 1915 the Inter-Ocean Casualty 
increased the number of its policyholders 
about 3,300. Its receipts were larger than 
in 1914, and it closed the year with a 
net surplus approximating $30,000. 
Agents of the Great Western Accident 
at Omaha had a banquet a few nights 
ago. H. O. Wilhelm, state manager, was 
the toastmaster. About fifty persons 
were present, including a number of 
ladies. 
The American Liability of Cincinnati 
was the first casualty company to file its 
statement with the Ohio department. It 
shows accident and health premiums writ- 
ten ry Ohio, $25,728; losses paid in Ohio, 
E. N. Milby, local agent of the Na- 
tional Life & Accident at Bardstown, Ky., 
has been promoted to the position of 
assistant superintendent, with headquar- 
ters at Lebanon, Ky. Jesse Rapier has 
been selected to succeed Mr. Milburn. 


_ 3 ee 
CONSIDERS A UNIFORM BILL 
Surety Association of America Admits 


New Amsterdam Casualty—Mem- 
bership at Top Notch 


New York, Jan. 19—(Special)—With 
practically all of the membership pres- 


ent, the Surety Association of America 
convened here today to take up the 


matter of the proposed uniform cor- 
porate surety law, such a law having 
been advocated by the National Con- 
vention of Insurance Commissioners. 
The association some time ago ap- 
pointed a special committee to draft a 
tentative bill. The report of this com- 
mittee was received today and taken 
up clause by clause. The discussion 
will be continued tomorrow, it being 
necessary to adjourn today’s meeting 
because of the late hour. 

The New Amsterdam Casualty was 
admitted to membership today. James 
Stone of the Maryland Casualty, chair- 
man of the meeting, stated to THE 
WESTERN UNDERWRITER that never in 
the history of the Surety Association 
of America have the relations of its 
members been so harmonious or the 
scope of its membership so inclusive. 

a 


GREEN AND FRANK ARE SUED 


Former Officers of Pacific Coast Cas- 
ualty ees With Deception in 
ale of Stock 


San Francisco, *Jan. 19—(Special)— 
E. F. Green, former president, and 
Marshall A. Frank, former. vice-presi- 
dent of the Pacific Coast Casualty, are 
defendants in a suit filed by prominent 
San Francisco men, who charge the 
former with misrepresenting the value 
of the company’s stock, when in 1913 
they induced the plaintiffs to pay $225,- 
000, or $150 per share, for 1,500 shares. 
The plaintiffs are suing for $105,000, 
the difference between the price paid 
and the true value of the stock, which 
they allege was $80 per share. The 
plaintiffs, who include T. L. Miller, 
president of the companv. claim that 
the sale at the inflated value was made 
by means of a faked financial state- 
ment of the company and representa- 
tion that a San Francisco bank would 
loan $125 per share on the stock. 


_——_»toao-___— 
Would Bar Companies 


A bill introduced in the general court 
of Massachusetts would repeal the sec- 
tion of the laws of 1911 under which 
casualty companies are authorized to 
write compensation. This measure is 
in the interest of the Massachusetts~ 
Employes Insurance Association, the 
state mutual, it is pointed out. Other 
compensation legislation is proposed, 
one bill seeking to prevent liability 
companies from becoming subscribers 
to the Massachusetts Insurance Asso- 
ciation. 

_—_——— SD ao 


Now Claims First Place 


New York, Jan. 19.—(Special.)—On 
the strength of its 1915 annual report, 
the National Surety now claims the 
title of the largest surety company in 
the world. The total capital is $3,000,- 
000; surplus, $3,289,510; cash on hand, 





over $1,600,000; total resources, $9,950,- 
894." The net premiums for 1915 were 
$3,779,181; underwriting earnings, $714,- 
310, and interest earnings, $413,245. In- 
clusive of the $500,000 paid in with the 
new capital, there was a total gain in 
surplus for the year of $1,387,555. 
—_—_—_— oS ee 


GREAT DOIN’S EXPECTED 


The annual banquet of the Casualty & 
Surety Club of New York will be held 
at Delmonico’s on the evening of Feb. 8. 
The committee on arrangements promises 
something unusually good. 


a 
LIABILITY LAW VALID 


The United States Supreme Court has 
again held that the Indiana employers’ 
liability is constitutional and has af- 
firmed a verdict of $12,000 recovered 
egainst the Vandalia railroad by Charles 
Stillwell, a brakeman. The railroad con- 
tended that classification of employers 
according to the number of persans em- 
pleyed ‘deprived it of “equal protection 
of the law” guaranteed by the constitu- 
tion. The court held the classification is 
not arbitrary. 


i 
COMPANIES GET AUTOPSY 


On the demand of accident companies 
having policies on the late C. C. Rich- 
ardson of Cincinnati, his body was ex- 
humed and. an autopsy was held on 
Monday at the Cincinnati General Hos- 
pital to determine, if possible, whether 
death was due to natural or accidental 

He met death on New Year’s 
day in the reservoir of his paper mill. 
He carried $10,000 accident insurance in 
the Cormecticut General Life, $7,500 in 
the United States Casualty and $5,000 in 
the Iowa State Traveling Men’s. Dr. David 
H. Keller of Chicago, well-known accident 
adjuster, spent several days on the case 
in the interests of the United States 
Casualty. Mr. Richardson carried $160,- 
000 of life insurance. 

The autopsy developed nothing to indi- 
cate that Mr. Richardson had not died 
from accidental drowning, so it is likely 
that the claims will be paid without 
further delay. 


causes, 


as oe ____ 
JOEL TUTTLE IMPROVES 


Joel Tuttle of Des Moines is on the road 
to recovery from his recent accident. He 
fell on the points of a pair of scissors 
and the wall of his heart was pierced. 
He has now been pronounced out of dan- 
a’ and has been able to dictate a few 
etters. 


—_— 2 
SAYS IT WAS BANERUPT 


San Francisco, Jan. 9—(Special)—In 
connection with his suit, following the 
course of Receiver Mitchell of Texas, for 
restitution of the assets of the Common- 
wealth Bonding & Casualty paid to Bacon 
Saunders, James I 
fornia, stated that a disgraceful state of 
affairs has been exposed. He asserted that 
last June’s statement of the company was 
absolutely false and that the company 
had nothing then, instead of the million 
dollars represented. 


————@2 ee — 
FIGHT OVER “SPLIT HAIR” 


An interesting liability question is in- 
volved in a case in North Carolina where 
D. Oettinger, magistrate, has decided that 
in extracting a “split hair’ a barber is do- 
ing only his duty. A Kingston tailor sued 
a local negro barber for $50 as damages, 
claiming that he had been cut, endan- 
gered and seriously injured. The plaintiff 
has given notice of appeal. 


I 
CASUALTY NOTES 


The annual meeting of the Workmen’s 
Compensation Service Bureau will be held 
in New York today (Thursday). 


Thompson Rains and J. F. Slowey have 
joined the staff of Gideon Wade, general 
agent at Nashville for the Maryland Cas- 
ualty. 

The Illinois Indemnity Exchange of 
Chicago is reported to be making an 
active campaign for employers’ liability 
lines in Idaho. 


The Plate Glass Insurance Exchange of 


. Boone, receiver in Cali-. 





New York City has adopted a number of 
rate reductions in local territory. They 
apply especially to office buildings, banks, 
hotels and department stores. 

The United Life & Accident of Concord, 
N. H., has appointed J. A. Herndon, Kins- 
ton, N. C., agency manager for North and 
South Carolina. He has been manager and 
superintendent of agencies of the North 
State Life for eight years. 


No successor has been appointed by the 
Union Casualty to W. Treadway as 
manager of the Cincinnati office of the 
company. The company recently took a 
handsome suite of offices in the new por- 
tion of the Union Trust building. 


H. W. Newton, president of the Guern- 
sey-Newton Company of Spokane, Wash., 
general agents of the Maryland Casualty, 
and R. F. Pinney of Spokane, special agent 
of the Fidelity & Deposit on the coast, 
were in Chicago this week on their way 
home from Baltimore. 


The Aetna Life reports that ‘Maloney 
Week” at the San Francisco office of the 
Aetna Life, accident and liability depart- 
ment, was a big success, netting $6,000 in 
health and accident premiums. The 
event was in honor of Manager J. R. 
Maloney, who was married recently. 

A suit has been filed in the circuit 
court of Birmingham, Ala., against the 
United States Fidelity & Guaranty as 
sondsman for Sheriff Batson for $5,000 
by Oscar Greathouse, who alleges that on 
Sept. 2 he was arrested and imprisoned 
by the sheriff without sufficient cause. 


Col. Harvey C. Alexander, formerly as- 
sistant adjutant general of Tennessee, 
who for some time past has been hand- 
ling the liability department of the gen- 
eral agency of James E. Caldwell & Sons, 
Nashville, has made an agreement to buy 
— bonds for Stacy & Braun of 

oledo. 








We adjust for more than 50 companies who want 
the best service, not the cheapest. 


J. A. HAWKINS COMPANY 
Established 1905 
Adjusters of Automobile Losses 


Elmer and Summerlea Sts., Pittsburgh, Pa. 
Bell Phone Hiland 134 











WABASH 2020 


JOHN E. HOGAN 
INSURANCE ADJUSTER 


Room 231 
175 West Jackson Boulevard, Chicago 











TELEPHONE WABASH 595 


J. ALFRED THIBAULT 


Adjuster and Appraiser of 
Fire and Automobile Losses 


Room 2033, 175 -Jackson Boulevard, Chicago, Ill. 











A LEGAL RESERVE COMPANY 


AUTOMOBILE 


Mutual Insurance Co. 
All kinds of Insurance on Motor Cars 
Wilkinson Bldg., Lincoln, Neb. 
Richard Wilkinson, Pres. Rees Wilkinson, Sec’y. 














INVENTORIES INCREASE AGENCY 
INCOME 


A Small Investment Pays for a Year's 
Supply 


Descriptive Matter and Prices on Request 


THE WESTERN UNDERWRITER 


Insurance Exchange. Chicago 





WESTERN INDEMNITY CO. 7?%xa% 
THOS. B. LOVE, President 
MESSRS. LANDERS & SHINGLER, Indianapolis 
General Agents for Indiana 
Write for Agency Contract Assets over $750,000.00 





SHC U RIT Y 


Fire Insurance Company, of Davenport, Ia. 


8. FF. GILMAN, Pres’t 


M. C. HINSCH, Sec’ 


CASH CAPITAL, $200,000 


This Company has had 32 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It isa good company for the 
agent, because in addition to writing a general b siness, it accepts practically all classes 
of farm risks. We want agents in the abeve states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 














Vs 
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THE WESTERN 


UNDERWRITER. 








SERVICE 


FOR 


BROKERS 


AUTOMOBILES 


INSURED UNDER 
LIBERAL FORM POLICIES 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
15th Floor, Insurance Exchange 
CHICAGO, ILLINOIS 


Over Forty Years of Continuous 
Successful Operation in Chicago 























Justifiable Pride Helps Sell the Automobile 
Insurance Policies of the Old North America 


The average owner of a motor car is proud of his machine. 

it with every device that adds to its usefulness and beauty. He wants the best automobile his 

pocketbook will permit and he wants it insured in the best Company. 

justifiable pride in a policy in the “Old North America.” There is a sense of satisfaction in a 

contract of indemnity from the oldest American company—satisfaction as to permanency of the 

company, satisfaction as to its ability to meet all claims, satisfaction as to its willingness to pay 
all losses and satisfaction as to its desire to please all policy holders: 


AUTOMOBILE DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


PLATT, YUNGMAN & CO., General Agents 
400 Walnut Street, 


He polishes and pets it and supplies 


He can and does take 





PHILADELPHIA 








Motor Insurance News 











Mutual Files Low Rate 


The Iowa Implement Insurance As- 
sociation of Nevada, Ia. has filed a 
rate of 80 cents per $100 for fire insur- 
ance on 1916 models. 





$15,000 Automobile Verdict 


James Paul of El Paso, Texas, has 
been awarded $15,000 damages against 
a jitney company for personal injuries 
received when a jitney bus ran into the 
motorcycle he was riding. The ver- 
dict was brought in within less than 
fifteen minutes after the jury retired. 





Cowles Takes Entire Charge 


F. L. Cowles, who has had charge of 
the marine department of the Glens 
Falls at the home office, will hereafter 
handle the western department auto- 
mobile business as well as that of other 
territory. Mr. Cowles gives all of his 
attention to automobile and allied lines 
and the change is made to improve the 
company’s service to its agents. Mr. 
Cowles is now on a western trip, calling 
on agents in the larger cities and getting 
acquainted with the field men. 





Reciprocal Mandamuses City 


Attorneys Swarthout and Masters, 
representing the National Indemnity 
Exchange, Kansas City, and Gerritt 
Schouwind, a jitney owner, have 
brought mandamus proceedings in the 
superior court against the city of Grand 
Rapids, Mich., to compel the acceptance 
of liability bonds issued by the ex- 
change. The exchange has been granted 
a certificate of authority to write insur- 
ance in Michigan, and it is contended in 
the legal proceedings that the city has 
no authority to limit the activities of 
the company. 





New Springfield Rates 


The western department of the 
Springfield Fire & Marine has issued a 
new automobile rate sheet, showing 1 
percent for new cars, 134 for cars used 
one season, 214 for cars used two sea- 























sons, 3%4 for cars used three seasons 
and 4% for cars used four seasons. 
Electric car rates runs, 1, 1%, 1%, 1% 
and 2 percent. Rates for fire depart- 
ment apparatus are 1, 1%, 13%, 2% and 
3%4 percent. Rates for second hand 
cars are the same as for new, but 20 
percent per annum must be deducted 
from the purchase price to arrive at 
the insurable value. 





Coast Exchange Elects 


San Francisco, Jan. 19.—(Special.)— 
F. B. Kellam, branch secretary of the 
Royal and Queen, has_ been elected 
president of the new Pacific Coast Au- 
tomobile Underwriters Conference. 
Thomas H. Anderson, assistant man- 
ager of the Liverpool & London & 
Globe, was elected vice-president of 
the conference. 





Managements Consolidated 


James C. Bosworth, attorney-in-fact for 
the Illinois Automobile Fire Insurance 
Exchange at Dixon, Ill., has disposed of 
his interests to F. F. Larison, attorney- 
in-fact of the Illinois Motor Vehicle Lia- 
bility Exchange. Mr. Larison, together 
with M. E. Cain of Streator, and F. C. 
Brewer of El Paso, Ill., will conduct both 
exchanges in the future. 


Mutual Elects Officers 


Officers of the American Automobile 
Indemnity Association of Sioux Falls, 
chosen for the ensuing year, are: Presi- 
dent, F. H. Johnson; vice-president, L. C. 
Nichols, secretary-treasurer, F. H. Reed. 
Directors: F. H. Johnson, Dr. G. G. Cot- 
tam, A. B. Fairbank, L. C. Nichols and 
F. H. Reed. This company is organized 
under a law passed at the last session 
authorizing the formation of mutual auto- 
mobile insurance companies. 


MAY START MUTUALS 

If bills recently introduced in the New 
York legislature become laws, a number 
of men of Utica will probably organize 
two mutual automobile companies. Most 
of these men are directors of the Utica 
Mutual Compensation Insurance Com- 
pany. One of the companies will write 
fire insurance and the other will write 
casualty on automobiles. 


MOTOR NOTES 

The Aetna (Fire) has discontinued writ- 
ing automobiles in Tennessee. 

The Phoenix of London, has had its 
Ohio license amended so as to do col- 
lision and property damage. 

The Nord-Deutsche has amended its 








“The Big Iowa Auto Company” 


Service ‘‘Most Prompt and Satisfactory in Iowa’’ 


IOWA AUTOMOBILE MUTUAL INSURANCE CO. 


CEDAR RAPIDS, IOWA 


Automobile, Fire, Theft and Tornado Insurance 
Low Iowa Rates. Broadest Floater Policies 


WRITE FOR AGENCY 


Cc. J. DUNCAN, 
Vice Pres. and Gen’! Mgr. 





Ohio license so as to do sprinkler leak- 
age, explosion and collision insurance, 
and property damage. 


POINTERS od 


FOR LOCAL AGENTS. 














THREE TITLES DEFINED 


Question—Kindly advise me what 
the difference is between the terms 
“general agent,” “fiscal” agent and “un- 
derwriter.” 

Answer—The three terms are sc 
much abused that it is very difficult 
to define them. : 

In the fire insurance business a gen- 
eral agent is ordinarily one who has 
supervision over local and subagents 
for a territory, and having as assistants 
state and special agents. The legal view 
of general agent, however, is one who 
has general powers and you will often 
find in court decisions the word “gen- 
eral agent” used as descriptive of the 
average local agent, who is given gen- 
eral powers by the company. 

Fiscal agent is ordinarily the same 


as financial agent. The fiscal agent as 
known to the insurance business is 
usually the promoter of the new com- 
pany, or the person handling the sale 
of the additional stock of the com- 
pany. 

The word underwriter has several 
different uses. By underwriter in a 
company office is usually meant the 
person who finally passes on risks, ac- 
cepting or rejecting them as his knowl- 
edge of the business dictates. In com- 
mon usage, however, underwriter is 
practically a synonym for insurance 
man. The national organization of life 
insurance agents and general agents is 
known as the National Association of 
Life Underwriters. 

In the financial world, firms “un- 
derwriting” an issue of stock or an is- 
sue of bonds, guarantee to purchase 
themselves all those that they do not 
dispose of. 


The daily report said that the insured 
country dwelling was near a stream of 
water. After the fire the adjuster found 
no nearby stream and mentioned the dis- 
crepancy to the agent, who explained: 
“You have to work the pump to see it.” 











DIRECTORY OF 
Independent Adjusters 


ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
& Service Bureau 
Wells Building, Quincy 
GEORGE C. GILL, Manager 





KANSAS 


strment Bu 
ADJUSTERS FIRE 
INSURANCE LOSSES 
R. B. WARREN. Manager. Wichita 


OHIO—MICHIGAN—INDIANA 
CHAS. E. CURTIS 
1202-3 Second Natl. Bank Bldg., 


Toledo, io 
FIRE AND AUTOMOBILE LOSSES 








ILL., WIS., IND. 
Cc. H. TAYLOR 
1865 Insurance Exchange, Chicago 


Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 





MICHIGAN 
FREDKEK. M. CHAMPLIN 
629 Michigan Trust Building 
Grand Rapids, Mich. 
ADJUSTER OF FIRE LOSSES 





ILLINOIS 


BEN C. COOPER 
Central Life Bldg., Ottawa, Ill. 
Adjusts Losses for Fire Insurance Companies 


MINNESOTA 


CHARLES E. BRADEN 
419 Northwestern Bank Bldg. 


Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 





30 Years in Insurance Work, 
ILLINOIS 
ww. H. REMICK 


Kewanee, Il. 
ADJUSTER OF FIRE, TORNADO 
AND AUTOMOBILE LOSSES. 





ILLINULS INDIANA 
ELDRIDGE H. SPERRY 
201 First Nat'l Bank Bidg., Champaign, Ill. 
Western Union or Long Dist. Phone (Off. 147, Res. 

t 


458) facilitates prompt service. 
INDIANA, ILLINOIS, KENTUCKY, TENNESSEE 
Ie He. OGell & Som 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inland 


Marine Losses 
INDIANA 
M.V. McGILLiaAaRD 
Amer. Cent. Life Bldg., Indianapolis 
Phone Main 871 
OH10, INDIANA, MICHIGAN AND ILLINOIS 
IOWA 
Ss. G MOORE. 
204-205 Securities Bldg., Des Moines 
Phone Walnut 1589 j 
Adjuster of Fire, Tornado and Automobile Losses 














OHIO 
JOHN WW. ZUBE 
(Ex-State Fire Marshal) 

404-5 Union Nat'l Bank Bldg., Columbus 
INDEPENDENT ADJUSTER AND ATTORNEY 
OHIO 
stephen J.Massinzgham 

259 Main St., Ashtabula, Ohio 
ADJUSTER OF FIRE LOSSES. Territory—Ashtabula, Lake, 
Geauga and Trumbull Counties. Also careful inspections 
made at very reasonable rates. 


SO. DAKOTA, MINN., IA., N. D., NEB. 
THEO. FF. GREFE 
112 N. Main Ave., Sioux Falls, 8. D. 
GENERAL ADJUSTER ; 
Sioux Falls is the Center of an Important Field 


WESTERN FIELD 
be toh & whe Far 1e 
AUTOMOBILE LOSSES A SPECI 
305-6-7-8 Victor Bidg., Kansas City, Mo. 
Pioneer Automobile Adjusters 














WISCONSIN AND NO. MICHIGAN 
DAVID LAWSON 
Cook Block, Oshkosh, Wis. 
TWENTY-FIVE YEARS EXPERIENCE 
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‘Pennsylvania and Ohio Territory 


We have only recently entered and are in need of experienced Dis- 
trict Managers who can organize agencies throughout these States. 

We are one of the leading monthly premium accident and health 
companies of America. Six dollars in assets for each dollar of liability 
as regards policy holders. You will find our 28 years of successful 
experience of advantage in writing policies and getting service. This 
is a REAL opportunity if you wish a permanent connection. Write 
for particulars. 


The Provident Life & Accident Insurance cn 


Chattanooga, Tennessee 











‘\ Missouri Business Mens 
\ Accident anoTealth Association 
| of Saint Louis 


SS 7 LOUI24 Y . The only institution in the World Founded, Financed and Backed by a 

United Body of Hundreds of the Most Prominent Merchants, Bankers, 
Manufacturers and Wholesalers, Acting with the Definite Purpose of Building a Great Mutual Pro- 
tective Association for Business and ‘Professional Men. 














AGENTS WHO WRITE 


Fidelity and Surety Bonds, Automobile 

Liability, Burglary, Plate Glass or 

Accident and Health Insurance 
would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
“Conservative but Aggressive’”’ WICHITA, KANSAS 














*New Amsterdam Policies—Written by Wright 
THE UNBEATABLE COMBINATION 


Personal Accident and Health Plate Glass Burglary and Hold-up 
Fidelity and Surety Bonds Workmen’s Compensation 
Public Liability Lines, Including Automobiles 


GEO. N. WRIGHT & CO. 
1047 Insurance Exchange 
CHICAGO 
Managers Illinois and Northern Indiana NEW AMSTERDAM CASUALTY COMPANY 


Agents and Brokers invited to investigate Policies and Methods of dealing with Claimants. 
Our Commissions are attractive. 

















SOUND ENTERPRISING Th E «LIBERAL PROMPT 


METROPOLITAN CASUALTY 


, INSURANCE CO. OF NEW YORK. Home Office: 47 Cedar St., New York City 
PLATE GLASS, PERSONAL ACCIDENT AND HEALTH INSURANCE 


THE AMERICAN GIJARANTY Co, 


JOHN L. HAMILTON, Pres’t Home office, COLUMBUS, OHIO SCOTT MORRIS, Sec’y 

Fidelity judicial 

Depository BONDS Surety 
Bank Buregiary Insurance 

MMEDIATE AND EFFICIENT SERVICE OHIO’S BONDING COMPANY 











“CONTINENTAL SERVICE” 


HAS BEEN EXTENDED TO COVER 


HEALTH, ACCIDENT, LIFE, WORKMEN'S 
COMPENSATION and LIABILITY 
INSURANCE 


‘ConTINENTAL casuaLty (COMPANIES 


H. G. B. ALEXANDER, Presideat 
CHICAGO, ILLS. 


R. W. HYMAN & CO., General Agents 
1915 INSURANCE EXCHANGE 














Inter-Ocean Casualty 
Company 
Springfield, Illinois 
Good Territory and Liberal 


Producers 


of Health and Accident business 
can secure top-notch contract 
in Iowa, Missouri, Wisconsin, 
Kansa and Nebraska territories 


This Emblem 
Contracts for Accident Agents ee 
who are Producers. Address : 

W. A. NORTHCOTT || SE eemeere 








PRESIDENT 














DEE A. STOKER 


ACCIDENT AND HEALTH REINSURANCE 


No Company Too Large; None Too Small 











THE REPUBLIC 
CASUALTY CO. 


) mH TE 
ROCKEFELLER BUILDING 
CLEVELAND 33 OHIO 


CRNA 





WRITES ALL LINES OF 
1 CASUALTY INSURANCE 


LOCAL and GENERAL AGENTS WANTED IN 
OHIO and PENNSYLVANIA 











American Indemnity Company 


GALVESTON, TEXAS 
Issues All Forms of Fidelity and Surety Bonds. Writes All Classes of Casualty Insurance 


BRANCH OFFICES 


WASHINGTON NEW ORLEANS DETROIT 
For D. of C. and Md. For Louisiana For State of Michigan 
G. M.Bettis, Mgr. J. J.Grevenberg, Asst. Mgr. A.McM. Creed, Mgr. 





ST. LOUIS 
For Missouri 
O. P. Rutledge, Mgr. 





45 East Ohio Street  ~-- - - - CHICAGO 
Capital, $500,000 ‘Surplus, $126,175 Assets Nearly $800,000 
SEALY HUTCHINGS, Pres. F. SEINSHEIMER, Gen. Mgr. 

LOUIS A. ADOUE, Vice-Pres. 55 - WATSON, Agency Manager 














The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


E.M. TREAT, President 
Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 80 Maiden Lane, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 
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WESTERN IN NAME 


| The Western Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 


(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Illinois. under Act of March 3, 1879.) 


NATIONAL IN SCOPE 
PART TWO 








TWENTIETH YEAR No. 3 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, JANUARY 20, 1916 


. 
$2.50 per Year, 15 Cents a Copy 








HOWLAND MADE HEAD 
OF NATIONAL LIFE 


Has Had Wide Experience as 
Lawyer and Officer of 
the Company 








H. M. CUTLER ADVANCED 





Sterling Old Vermont Company Pro- 
motes Its Own Men Following 
De Boer’s Death 





Fred A. Howland has been elected 
president of the National Life of Ver- 
mont to succeed the late Joseph A. De 
Boer. Mr. Howland has served as vice- 
president and general counsel for a 
number of years. Second Vice-Presi- 
dent and Treasurer Harry M. Cutler, 
succeeds Mr. Howland as _ vice-presi- 
dent. Mr. Howland is well qualified to 
assume the larger responsibilities that 
are placed on him. He was closely as- 
sociated with Mr. De Boer in the man- 
agement of the company and has a fine 
grasp of its affairs. 

Mr. Howland’s Career 

He is a graduate of Dartmouth Col- 
lege, having heen prepared at Andover. 
Mr. Howland is just past 51 years of 
age, being a native of New Hampshire. 
He was admitted to the bar and prac- 
ticed law for eleven years at Montpelier 
as a member of the firm of Dilling- 
ham, Huse & Howland. In 1893 he was 
made counsel of the National Life and 
was elected vice-president in 1909. 

Mr. Howland has been prominent in 
Vermont political affairs. He was sec- 
retary of civil and military. affairs for 
two years; clerk in the hourse of repre- 
sentatives for two years and acted as 
states attorney for a period. Mr. How- 
land served as secretary of state and 
insurance commissioner of Vermont for 
four years. He has thus had an all- 
around experience in the law; state in- 
surance official; executive of the National 
Life and civic leader. 

Cutler Well Versed in Finance 

Mr. Cutler is a native of Montpelier, 
having been born there December 15, 
1867. He was connected with the First 
National Bank of Montpelier for some 
years, being teller and assistant cashier. 
In 1889 he entered the service of the 

(CONTINUED ON PAGE 11) 
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AMICABLE LIFE BUILDING—22 STORIES HIGH 


AMICABLE 


Life Insurance Co. 
WACO, TEXAS 


ONE MILLION DOLLARS 
Deposited With State Treasurer of Texas 


Growth During the First Sixty-Nine Months 


COMMENCED BUSINESS APRIL 2, 1910 





Net Net 


Capital | Stock- | Policy- | Admitted 
DATE | “Sock | holders’ | holders’ | Assets 
Surplus | Surplus 





A 1910 0 | $215,837 | $ 460,887 |$ 474,657 
pril 2, ane —— ‘om + ous 


Dec. 31, 1911 | 472.580 | 382889 | 855,469 | 1,369,388 
Dec. 31, 1912 | 800,000 | 645,165 | 1,445,165 | 1,769,449 
Dec. 31,1913 | 820,000 | 651,799 | 1,471,299 | 1,967,740 
Dec. 31,1914 | 820,000 | 774,966 | 1,594,966 | 2,285,214 
Dec. 31,1915 | 820,000 | 760,547 | 1,580,547 | 2,449,773 
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Cash Dividends Declared to Stockholders During Last Two 
Years, $147,600.00 


Cash Dividend Declared to Stockholders January 6, 1916, 
$65,600.00 

Per Cent Dividend Declared on $820,000 Capital Stock, 
8 Per Cent 


-No Life Company in the United States Under 
Six Years of Age Ever Before Equalled 
Above Record 


ARTEMAS R. ROBERTS 


PRESIDENT 











If you could show a 


Total Abstainer 


where the policy you are sell- 
ing gives him the benefit to 
which he is entitled by being 


a better risk—you could sell 


him, couldn’t youP 


Our T. A. Policy does it. 


Peoria Life Insurance 
Company 


PEORIA 


ILLINOIS 





FIGURES FOR JAN. 1 
ARE OF INTEREST 


Northern Assurance of Detroit 
Presents Splendid Progress 
for the Year 








ALL SHOW UP NICELY 





Kansas City Life Had Net Gain of 
Insurance in Force Amounting 
to $11,500,000 





The analysis of annual statements at 
this season of the year is the most in- 
teresting pastime of life men. Figures 
for the first two months are mighty in- 
teresting. Comparisons are being made 
and all are glad to note thrift and prog- 
ress. 

The Northern Assurance of Detroit 
is Out with its annual statement, mak- 
ing a very fine showing. Its assets are 
$1,024,471. This fund has practically 
all been saved out of the premium in- 
come. The stockholders contributed in 
the start $125,000, of which $100,000 was 
capital and $25,000 surplus. Dividends 
to stockholders have amounted to $32,- 
000, so the company has grown from 
the foundations. The assets thus go 
beyond the million mark. The capital 
is $100,000 and the net surplus is $37,077 
above all liabilities. The company’s in- 
come last year was $379,082. The insur- 
ance in force on a paid-for basis was 
$12,185,019. This is a gain of over a 
million, compared with a year ago. New 
business last year amounted to $2,550,- 
781. The investments of the company 
are high grade, the big bulk being mu- 
nicipal bonds and first mortgages. Clar- 
ence L. Ayres, president and general 
manager, has been the main factor in 

(CONTINUED ON PAGE 16) 








The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off” on the agent’s busi- 
ness. It provides first-year com- 
missions; renewal commissions ; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 
they have seen. We want good 
agents to whom we will give poli- 


cies and a contract that spell suc- 
cess.Q Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 
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INDIANAPOLIS, IND. 


Write the Company for More Information 


MERIDIAN LIFE INSURANCE COMPANY 


| We have Liberal Agency Contract awaiting a High Grade Producer in Eastern Missouri 














FRANK P. MANLY BEEN 
ELECTED PRESIDENT 


Main Organizer of the Indianapolis 
Life Becomes Its Chief 
Executive 


HAD SUCCESSFUL CAREER 





Was Formerly an Agent in the Field, 
Working in Illinois 
and Indiana 





Frank P. Manly, vice-president and 
general mianager of the Indianapolis 
Life, was elected president at the an- 
nual meeting, succeeding Albert Gos- 
iee, who will continue to serve on the 
board of directors. Edward B. Raub, 
general counsel, becomes vice-presi- 
dent in addition to general counsel. 

Mr. Manly was the chief organizer 
and has been all along the main factor 
in the Indianapolis Life. He has de- 
veloped the company along correct and 
conservative lines. It is often pointed 
out:as a model company of the newer 
school. He has not attempted to cover 
the earth with the Indianapolis Life, 
but has gradually branched out. 


Worked in the Field, 


Mr. Manly was formerly a school su- 
perintendent in Illinois and quit teach- 
ing in 1894 to take up life insurance 
work in that state. Except for a short 
term in Minnesota, Mr. Manly’s life 
insurance career has been wrought out 
in Illinois and Indiana, and about eight 
years of that time in Chicago. In 1902 
Mr. Manly went to Indiana to become 
state manager of the ordinary depart- 
ment of the Prudential. 

Indianapolis Life Started in 1905 


In 1905 he started the Indianapolis 
Life. Mr. Manly personally attended 
to all the preliminary work and solic- 
ited insurance in the company in its 
early years. He was not only the vice- 
spesideet and general manager, but he 
was the main agent. Mr. Manly’ s suc- 
cess is largely due to his enthusiasm 
and hard work. He labors intelli- 
gently and with ability. His aim has 
been to build up a company according 
to the best traditions and practices of 
the business. Although he has often 
been tempted by those who wanted him 
to plunge, yet he has kept the In- 
dianapolis Life on the beaten track, 
and today it is a company that re sflects 
credit not only on its home city and 
state, but on the business in general. 
The Indianapolis Life is truly a policy- 
holders company and it has a fine 
quality of business on its books. 


Mr. Raub’s Career 


Mr. Raub is a native of Indiana and 
comes from a banking family. He was 
cashier in his father’s bank at Chal- 
mers, Ind. He has practiced Jaw in 
Indianapolis for sixteen or eighteen 
years. He was one of the men that 

gathered about Mr. Manly in the or- 
ganization of the Indianapolis Life and 
has been its general counsel from the 
beginning. He is a student of life in- 
surance and is regarded as one of the 








FRANK P. MANLY 


attorneys in the state who have a fine 
grasp of insurance law. He has been 
at Mr. Manly’s right hand in the inside 
management of the company’s affairs 
since its organization. 
—__—__<— ¢ 


HELD AN AGENCY MEETING 


Illinois Life Men in the Kansas City 
Department Called in for 
Convention 


The fourteenth annual convention of 
the southwestern department agency of 
the Illinois Life, with headquarters in 
Kansas City, Mo., in charge of William 
B. Davis & Son, was held Jan. 14-15. 
Vice-President R. W. Stevens and As- 
sistant Manager of Agencies K. B. 
Korrady of the company, and Fred W. 
Potter of Chicago, manager of the IIli- 
nois Association of Legal Reserve 
Companies, were present as guests oi 
honor. This department has been 
growing every year and is one of the 
strongholds of the Illinois Life. W. B. 
Davis is one of the big men in the 
business and has associated with him 
his son, Roger. On Saturday there was 
an informal meeting and conferences 
in the department office. The program 
for Friday was as follows: 

9:30 A. M.—Roll call of members. 

teading ‘of minutes. 

Address of retiring 
Childs. 

Address by President L. H. 

Address by R. W. Stevens, 
dent Illinois Life. 

Address by K. B. Korrady, 
manager of agencies Illinois Life. 

12:15 P. M.—Luncheon. 

:30 P. M.—Address by Fred W. Pot- 
ter, manager “Association of Legal Re- 
serve Life Companies of Illinois. 

Other speakers: R. B. Daniel, M. E. 
Dark, W. B. Davis, J. ‘W. Griggs, A. R. 
Hunt, J. W. F. Hughes, A. C. Johnson, §S. 
A. Scott, S. F. Ukele, G. A. Withers. 

Question Box, in charge of Vice-Presi- 
dent Stevens and Assistant Manager of 
Agencies Korrady. 

General discussion. 

6:30 P. M.—Dinner, 
Hotel Muehlebach. 

8:30 P. M.—Orpheum Theatre. 

——__—- 2 ee 


president, W. R. 


Steele. 
vice-presi- 


assistant 





Plantation Grill, 
Peculiar Kansas Ruling 


The Kansas supreme court, in the 
case of Katherine Lichter vs. Pruden- 








THE CLEVELAND LIFE 


INSURANCE COMPANY 
WILLIAM H. HUNT, President 


Life—Health—Accident Insurance 


Fine opportunities for high grade insurance 
salesmen in Ohio, Michigan and West Virginia 














tial, has ruled that a policyholder has 
an extra day after the thirty-day ex- 
tension of time is up, in which to make 
a payment due on life insurance poli- 
cies. 

————— <> 6 


BAD CASE OF THIRTEENITIS 


Million-a-Month Agency of Mutual 
Life at Chicago Finds Numeral 
in Everything 


The numeral thirteen has become the | 


magic insignia of the million-a-month 
agency of the Mutual Life at Chicago. 
Vice-President George T. Dexter 
started the agency on the second at- 
tack of thirteenitis by advising Man- 
ager Darby A. Day that he would 
start for the south on the 13th of Jan- 
uary to take a thirteen days’ vacation 
after thirteen days of grip, an afflic- 
tion which he had not suffered for 
thirteen vears. He said he had really had 
about thirteen kinds of trouble in the 
past thirteen days. He said that As- 
sistant Superintendent of Agents 
George Sargent (thirteen letters in his 
name, count ’em) intended to start on 
a western trip soon, securing a 13 per- 
cent increase in business and calling 
on thirteen different agents. 

Manager Darby 





A. Day then discov- | 


ered that thirteen of his men had qual- | 


ified as of Jan. 1 for the company’s 
western $100,000 club. 

Thinking over his own personal af- 
fairs, he also discovered that the magic 
thirteen played some important points. 
His boy is thirteen years old, he is 
three times thirteen and his salary last 
year was divisible by thirteen. Guesses 


as to what the other factor in this ex- | 
ample in division were, are common 


among insurance men: 
dred dollars, of course, is divisible by 
thirteen. So, also, is $3,900, $13,000, 
$39,000 and $78,000. For fear of start- 
ing any investigation in some quarters 
it is probably best not to go any higher | 
on the numbers divisible by thirteen. | 

Then Raymond Mills, private secre- 
tary to Mr. Day, got busy and figured 
out the following thirteens: 

TheMutualLife 

ChicagoAgency 

MillionaMonth 

108SLaSalleSt 

Then he got busy on the names of 


Thirteen hun- | 


| 
| 


| 
| 
| 
| 
| 
| 


the office employes and the names of | 


agents. He found that every office em- 
ploye but two had thirteen letters in 
his or her name. 
WmGagenWarren, BillyPfeiffer and 
RobtSpaulding. It was discovered | 


Among these were | 


that GeorgeTDexter also had thirteen 
letters in his name. When it came to 
the agents there were eighty-five of 
them that got on the list, headed by 
ChrisAnderson. 

—————_20e-___ 


Old Story in New Form 


“How John Made Safe Our Future” 
is a story of life insurance at its best, 
in its most provident form. The story 
concerns itself with a family in very 
moderate circumstances, but on a de- 
cided upgrade. For many years the 
husband had carried income insurance, 
this fact being unknown to the woman 
whose protection he was maintaining. 
When the revelation of his providence 
was made, the truth was received with 
horror. Foolish sentiment had _ re- 
fused to consider the stern conditions 
that are so certain to overtake every 
family and which insurance so effect- 
ively relieves. 

It is really an old story, but Alice 
Lockhart tells it so simply and forci- 
bly that the appeal seems to be some- 
thing new. A number of the larger 
life companies are getting this story 
in one form or another into the hands 
of their agents. To “Today’s Magazine” 
belongs the credit for this splendid 
contribution. It is presented in the 
January issue. 

————. ee ____ 
Had Policy.on Villa Victim 


The Illinois Life finds that it had 
a policy on Herman C. Hase of Kan- 
sas City, who was one of the mining 
engineers who was a victim of the 
Villa bandits in Mexico some days 
ago. He carried a $2,500 policy. 

<=» 4 


Werkhoff Is Well Known 


Abner E. Werkhoff, the new presi- 
dent of the Lafayette Life, who was 
formerly vice-president and a member 
of the executive committee, is one 0 
the leading citizens of Lafayette, Ind., 
and prominently identified with the 
Chamber of Commerce, Farmers & 
Traders Bank, Lafayette Development 
Col Tippecanoe Loan & Trust Co., 


| Columbia Realty Co., etc. He is a 


Mason, K. of C., Odd "Fellow and Elk; 
in short, a good fellow. 

Mr. Werkhoff is no stranger to the 
field men of the company, having had 
charge of its affairs for considerable 
periods in the past. Field Superin- 
tendent W. R. Smith, in a special bulle- 
tins, asks the field men to send all 
applications addressed to President 
Werkhoff personally. The company is 
after eleven millions in force for 1916. 
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POWELL IS PRESIDENT 


EQUITABLE MEN’S MEETING 





General Agency Association Held Its 
Annual Convention at Atlantic 
City Last Week 





New York, Jan. 17—(Special)—The 
General Agency Association of the 
Equitable Life of New York held its 
annual convention on Friday and Satur- 
day, Jan. 14-15, in Atlantic City. In 


addition to some fifty of the company’s 


general agents, a large delegation from 
the home office was in attendance. 
Henry J. Powell of Cincinnati was re- 
elected president. of the organization, 
the other old officers also continuing. 
During 1915 the agency force of the 
company was divided geographically 
into Divisions A and B, headed respect- 
ively by Charles Jerome Edwards of 
New York and Edward A. Woods of 
Pittsburgh. A contest was then in- 
augurated between the two divisions for, 
prizes based on the number of new 
agents brought into the ranks. Division 
B was successful and at the convention 
the prizes were awarded. This year 
the general agents will devote their 
chief efforts to the education of agents 
and the conservation of business and 
the membership of the competing divi- 
sions has been arranged by selection 
rather than by divisions of territory. 


—_—_—_——3 tee 
. Russell Entertains Agents 


About seventy-five members of the 
field force of the home office agency 
of the Pacific Mutual Life were the 
guests of Manager John Newton Rus- 
sell, Jr., at a dinner in Los Angeles, 
following which the party attended a 
performance at one of the local the- 
aters. This entertainment was in cele- 
bration of the production of new busi- 





ness by this agency in December, 
aggregating over $800,000, and for the 
year of over $5,000,000. The dinner 
was also the occasion for the distri- 
bution of a number of prizes to lead- 
ers in a recent contest for business. 
The guest of honor was Vice-President 
Gail B. Johnson, and following the din- 
ner there was music and speaking, 
and a genéral good time enjoyed by 
the agency force present. The Pacific 
Mutual has just closed one of the most 
prosperous years in its history, and 
indications for 1916 are very bright. 


—__—_<2 6a ____. 
COMPANY HAD A GOOD YEAR 





Columbus Mutual Stockholders Gather 
in Annual Meeting and Hear 
Reports of Progress 





The Columbus Mutual Life of Colum- 
bus, Ohio, held its annual meeting last 
Monday. A number of stockholders 
were present to listen to the reports 
from the various department heads. 
The increase in assets last year was 30 
percent. The company saved $14,144 
from expense loading last year. The 
rate of interest earned was 5.65 percent. 
The gain from mortality was $24,658 
and the gain in interest is $19,246. Ten 
percent dividends are paid to stock- 
holders. The increase in insurance in 
force is $1,000,000. 

The report showed that the Columbus 
Mutual had $395,528 invested in first 
mortgages on Ohio farms. Its city 
mortgage loans are $76,518. It has 
bonds of $102,973. All the present 
officers and directors were reelected. 
The company is in good shape and is 
progressing along the right lines. 


———_—_ ea 
Reinsures Old Dominion Life 


The Continental Life of Richmond, 
Va., an industrial company, has taken 
over the business of the Old Dominion 
Life of Norfolk, which has also con- 
fined itself to this line exclusively 





since it began writing insurance in 
April, 1915. The reinsurance deal was 
put through Jan. 3 and became effective 
Jan. 10. The Continental has been do- 
ing business in Virginia since Septem- 
ber, 1914. Its president is I. S. D. 
Sauls. 
—_—_—_——_ tae 


PHOENIX MUTUAL’S MEETING 





Company Reports a Most Satisfactory 
Year—Increases Are Seen All 
Along the Line 





Hartford, Conn., Jan. 17—(Special)— 
The annual meeting of the Phoenix 
Mutual Life stockholders was held to- 
day. In his annual report, President 
Holcombe announced that the company 
never had a better year than 1915. The 
earnings from surplus funds were 
greater than ever before. The state- 
ment will not be available for publica- 
tion until it is approved by the insurance 
commissioner. The total returns to the 


company; the president said, amounted 


to $8,246,000, an increase of, $300,000 
over 1914 receipts. The assets of the 
company at the end of the year were 
about $40,027,000 against totab assets of 
$38,207,336.12 at the close of 1914. 
President Holcombe and all of the 
other officers of the company were re- 
elected at the meeting of the directors. 


——__- <a 
Oregon Life’s Meeting 


The recent annual convention of the 
agents of the Oregon Life in Portland 
was the largest ever held by the com- 
pany. The sessions were devoted 
strictly to business. No incidental en- 





tertainment was offered, with the ex- 
ception of visits to the theater. Ad- 
dresses were delivered by President A. 
L. Mills of the company, L. Samuels, 
general manager; Clarence Samuels, 
assistant manager; E. M. Strong, 
agency superintendent; Dr. A. J. Giesy, 
medical examiner, and other officials. 

In the ten years of its existence the 
Oregon Life has made many advances 
from year to year. It soon will have 
an aggregate of $10,000,000 of insur- 
ance in force. 

a 


Visited Southwestern Department 


President McNamara, Vice-President 
Knox and Secretary Kent of the home 
office of the North American Life of 
Chicago, visited the southwestern de- 
partment at Kansas City recently. 
They attended a luncheon Jan. 15 and 
a banquet in the evening. E. S. Ash- 
brooke, supervisor of the department, 
was congratulated on his building of 
an agency there that produced last year 
nearly one-fourth of the entire busi- 
ness of the company, and that has in 
force insurance in excess of $5,000,000. 
There were twenty-six agents present. 
The southwestern department covers 
Missourj, Kansas and Oklahoma. 

a Rt 


McAlpine in the West 


K. J. McAlpine of Hartford, Ct., 
manager of the group insurance de- 
partment of the Aetna Life, is spend- 
ing some time in the west. Mr. Mc- 
Alpine has charge of this department 
over the entire territory and has been 
able to close some very good cases. 
Recently he has been working on some 
special prospects in Chicago. 





The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. Home Office, DAYTON, O. 


and Accident Policies. Issued separately or as combination. No time wasted in making collections. 


@= LIFE INSURANCE AGENT—You can double your income selling our low priced, liberal Health 


Standard Policies—cost $3.00 per quarter. A good proposition to handle with Life Insureace. 


Some fine openinys in Ohio. Write teday. 


J. R. JONES, Secretary 

















CINCINNATI, OHIO 
Albert Bettinger - - President 
Sixth Annual Statement—December 31, 1915 
LEDGER ASSETS LIABILITIES 
Mortgage Loans on Real Estate...... $718,823.83 Net Present Value of all Outstanding Policies. ..... $ 382,232.00 
Loans on Policies and Premium Notes 24,742.65 Reserve for amount not yet due on Supplementary 
Bonds (book value) ................ 220,789.68 ME 4b cans Wi ddne dnkaqounuadaesew etree sce 5,692.55 
SE hin ek Mats £0 os 6. oka eae Raed ve Woe 58,090.44 Death Claims in Process of Adjustment........... 6,250.00 
Bills Receivable .............-.seeee 6,060.34 BD GUE Ro ok nrc icccccdsicccececeececs 13,711.29 
Total Ledger Assets ............ $1,028,506.94 anes 
Total Liabilities (except Capital)............. $ 407,885.84 
. NON-LEDGER ASSETS Came IE ois oon cs ce ctv ecccccccces $446,730,00 
Interest Due and Accrued............ $ 7,557.70 Unassigned Funds .................. 211,243.97 
Mark f Bonds in E f ernest G 
ge = if = oi mv wens 3 - 9,430.00 Surplus to Policyholders ............ 657,973.97 
Net Premiums Due and Deferred..... 28,532.15 
oo gk ere Ore ere ey ree 156.21 
EE 4 sonata bat cde Gms’ womens $1,074,183.00 
Deduct Assets Not Admitted......... 8,323.19 
PT rr eee $1,065,859.81 $1,065,859.81 
GAINS FOR 1915 
Increase in Ordinary Insurance in Force......,........ $2,745,623.00 
Increase in Admitted Assets .............-ccccccceees 235,857.26 
Increase in Legal Reserve .............cccecccccecces 220,327.81 
Increase in Surplus to Policyholders .................. 3,413.65 
Excess of Income over Disbursements................. 221,971.23 
INSURANCE IN FORCE, $7,803,635 
= An Important State Agency Open—Address: T. W. APPLEBY, Actuary and Agency Mer. 
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MANAGERS WANTED to Operate in the Following States: 


Kansas, Arkansas, Missouri, Pennsylvania, Kentucky, Michigan, Nebraska, Indiana 
FIRST CLASS AGENCY CONTRACTS MADE FOR LIFE 


Write the Company for Detailed Information as to Territory and Contracts 


THE LAFAYETTE LIFE INSURANCE COMPANY, Lafayette, Indiana 


UNEXCELLED POLICY CONTRACTS 
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LIFE AGENCY CHANGES 


PITTSBURGH L. & T. IN OHIO 





Company Is Making a Big Drive in 
Organization Work—Dimick Is 
State Supervisor 





F. C. Dimick, former manager of the 
Fidelity Mutual at Toledo, Ohio., has 
now gone with the Pittsburgh Life & 
Trust as state supervisor and will make 
his headquarters at Cleveland, with of- 
fice in the Society for Savings building. 
The Pittsburgh is writing about $2,000,- 
000 in Ohio, of which the Toledo office 
is furnishing about one million. The 
company has just taken a suite of six 
offices in the Spitzer building, which 
will be in charge of H. F. Martin, 
supervisor. R. E. Boat, formerly of 
the United States Life, has gone with 
the Pittsburgh Life & Trust at Toledo. 
Bliss & Boerger, formerly with the 
Dimick company, become _ general 
agents. Another firm doing consider- 
able business is Collins & Bolger. R. 
C. Lloyd, formerly of the Mutual Life 
of Toledo, goes with the Pittsburgh 
Life & Trust at Cleveland, at which 
point Mr. Dimick hopes to build up 
another large general agency. 


Oehmler Goes with Pittsburgh 


Rudolph Oehmler, who retired as 
manager of the Germania Life in west- 
ern Pennsylvania with headquarters in 
Pittsburgh last September, has been 
appointed director. of agencies of the 
Pittsburgh Life & Trust. Mr. Oehmler 
served the Germania for about sixteen 
years. He is counted a good life in- 
surance man in every particular. 





Davis Completes Wisconsin Work 


Frank H. Davis, agency supervisor 
of the Equitable Life of New York, 
with headquarters at Chicago, an- 
nounces that he has completed the or- 
ganization of the company’s agency 
forces in Wisconsin, which state was 
re-entered by the company some 
months ago. The arrangements in- 
clude I. J. Dahle as city manager at 
Milwaukee; Willard T. Lusk as agency 
manager for southern Wisconsin, with 
headquarters at Milwaukee; John 
Hameker as agency manager at Green 
Bay, supervising most of northern 
Wisconsin, and David Watts, recently 
appointed agency manager at Duluth, 
covering eleven counties in northwest- 
ern Wisconsin. 





Brandt With Travelers 


O. F. Brandt, for several years dis- 
trict agent of the Northwestern Mutual 
Life at Ashland, Wis., has been ap- 
pointed general agent of the life de- 
partment of the Travelers, with head- 
quarters at Green Bay, Wis. 





McNally Takes a Partner 


Frank T. McNally, general agent of 
the Massachusetts Mutual at Duluth, 
has taken a partner, John Shambeau. 
The firm name is.McNally & Sham- 
beau, and in addition to northern Min- 
nesota will have northern Wisconsin, 
inasmuch as the company has reentered 
the latter state. Mr. Shambeau was 
connected with the Phoenix Chair Com- 
pany both in Buffalo and St. Paul and 


in 1907 became associated with the. 





organization of the Midland Life of 
St. Paul. On Jan. 1, 1913, he started 
two years’ service in organization work 
for the Twin City Fire of Minneapolis. 
Mr. Shambeau then went with the 
Massachusetts Mutual at the Duluth 
office, this being in October, 1914. 


Miss Zack With Rockford Life 


Miss Theresia E. Zack, who has been 
on the staff of the Rockford “Republic,” 
has resigned to become general agent 
of the Rockford Life. Miss Zack was 
first in the editorial department as so- 
ciety editor and later went to the busi- 
ness department as manager of classi- 
fied advertising. Prior to entering 
newspaper work she was a school 
teacher. 


Herndon Goes With United 


J. A. Herndon of Kinston, N. C., has 
been appointed agency manager of the 
United Life & Accident of Concord, 
N. H., for the Carolinas. He has been 
general manager and superintendent 
of agents of the North State Life of 
Kinston for eight years. Mr. Herndon 
made a careful investigation of the 
United Life & Accident, inasmuch as 
he had a number of offers from other 
companies. The United Life & Acci- 
dent specializes ona triple indemnity 
policy paying $1,000 for death from any 
cause, $2,000 for death by accident, 
and $3,000 for death due to certain 
specified accidents. The company is 
well managed and is coming to the 
front. 








DAY GETS NORTH DAKOTA 


Harry E. Day of Fargo, N. Dak., has 
been appointed agency manager of the 
Continental Life of Utah for the state. 
The Continental was admitted to North 
Dakota ‘some months ago, but has just re- 
cently taken up the organization work 
systematically. P. H. Kelley, agency di- 
rector from the home office, has been in 
the state starting the work. 





AGENCY NOTES 


A. J. Bayers has been appointed assist- 
ant superintendent of the Metropolitan 
Life at Chillicothe, Mo. 

L. S. McWilliams has been made asso- 
ciate manager of the Massachusetts Mu- 
tual Life at East St. Louis, Mo. 

The insurance firm of Blake & Dickson 
of Bentonville, Ark., has been made gen- 
eral agents for Benton county for the 
Germania Life. 

Frank Hoskins, for twenty years a 
traveling man, has been appointed dis- 
trict agent for the Phoenix Mutual Life 
at Alexandria, Minn. 

A. J. Williford is retiring from the 
Aetna Life in North Carolina owing to 
poor health. The North Carolina general 
agency is now in charge of Upshaw & 
Jordan of Raleigh. 

Charles Adler, a special agent for the 
Northwestern Mutual of Georgia for six 
years, has become agency director in 
Atlanta under R. F. Shedden, manager of 
the Mutual Life for Georgia. 

William T. Johnston, who has repre- 
sented the Pacific Mutual in Pasadena 
during the past year, has gone with the 
Great Republic Life, becoming manager 
of its Los Angeles city business depart- 
ment. 

BE. S. Eich, who was formerly county 
auditor of Ramsey county, N. Dak., has 
succeeded F. E. Pyeatt as manager of the 
Crary-Turner Agency at Fargo, state 
— of the Northwestern National 
Life. 

Jacob B. Gripp of Afton, one of the 
best known local fire insurance agents in 
Iowa, has been named district represent- 
ative of the Provident Life & Trust of 
Philadelphia and has opened offices in 
Des Moines. 

T. H. Stephenson has been appointed 
manager of agencies of the Guarantee 
Life of Houston, Tex. 


He was formerly: 


agency superintendent for the Southland 
Life. Mr. Stephenson has been with the 
Southland since its organization. 


James 8. White has been appointed dis- 
trict manager at Fresno, Cal., for the Fi- 
delity Mutual Life. He has been manager 
at Fresno for the Pacific Coast Casualty 
and is a well known casualty man, hav- 
ing been also with the Pacific Surety. 


H. S. Potter, who has been with the 
Sun Life of Canada as an agent at Med- 
icine Hat, Alb., and more recently super- 
intendent of agencies at Vancouver, has 
been appointed manager for western 
Pennsylvania with headquarters at Pitts- 
burgh. 

P. C. Maloney has been appointed dis- 
trict manager of the Wisconsin National 
Life of Oshkosh for the counties of 
Brown, Calumet, Door and Kewanee, with 
headquarters at Green Bay, Wis. ioe 
Bender becomes assistant district man- 
ager. 

Edward F. Mulloy, a well known insur- 
ance man of Topeka, Kan., has been ap- 
pointed city manager of the American 
Central Life of Indianapolis. E. E. Mar- 
shall is the state manager. Mr. Mulloy 
formerly was with the Germania Life of 
New York. 

A. H. Greenhow has been appointed 
agency manager of the Continental Life 
of Utah for the Spokane district, which 
also includes north Idaho. He will make 
his headquarters in Spokane. Mr. Green- 
how has been in the service of the Idaho 
State Life. 

E. H. Carmack, general agent of the 
State Mutual Life at Chicago, showed a 
gain of about 25 percent in paid for busi- 
ness during 1915 over 1914. This agency 
is also increasing its agency force. Harry 
E. Wright, Samuel Todd, and M. J. Iott, 


the latter a well-known Chicago life 
agent, having joined the agency last 
week. 

The partnership of W. L. Kelley and 
J. E. McGowan, who represented the Con- 
tinental Life of Salt Lake City, has been 
dissolved. Mr. Kelley will take charge 
of Oregon as agency manager with two 
counties in Idaho added to his territory. 
Mr. McGowan will continue in the com- 
pany’s service aS agency manager for 
southern Idaho, with headquarters at 
Twin Falls. 

The Klitgaard & Nymeyer Company, 
which has been representing the Conti- 
-nental Life of Utah in California has dis- 
solved. Mr. Klitgaard will continue as 
agency manager for the San Francisco 
agency and will also have Nevada. Mr. 
Nymeyer is agency manager for southern 
California, with the exception of San 
Diego and the Imperial valley, which is 
covered by N. Fletcher. 

—_— 2a 


Agents Honor President Baldwin 


Wednesday of last week was the 
birthday anniversary of President W. 
C. Baldwin of the Pittsburgh Life & 
Trust. The agents sent in $640,000 of 
applications for the day in honor of the 
president, who was most highly pleased. 
President Baldwin is one of the big 
company leaders of the country. He is 
in touch with the field and is guiding 
the company with an able hand. 





The annual meeting of the Register 
Life Agency Association was held in Dav- 





enport last week. 

















FINANCIAL 


Northern Assurance Co. of Michigan 


of Detroit, Michigan 
CLARENCE L. AYRES, Pres. and Gen. Manager 
December 31, 1915 





ASSETS 

Municipal Bonds and First Mortgage Securities........... $ 830,205.44 
Premium Loans, of which none is for first year premiums. . 17,385.28 
Polcy Loans on this company’s policies as collateral...... 77,235.59 
Agents’ Balances .......... 4,340. 
Cash in Banks.......... 41,023.71 
Furniture and Fixtures 8,817.55 
Interest due and accrued 19,994.13 
Net Amount of deferred and uncollected premiums (Reserve 

charged in llabilities) ............. cece ccc cece cccccene 18,968.68 
Due from other companies on re-insurance...............-. 6,500.00 

eR rr rer ee ree rr ee $1,024,471.36 

LIABILITIES 

Reserve (Michigan Standard) including dis- 

eee eee, ere or oe $880,947.76 
Less Re-assurance Reserve...............--+ 19,802.90 

$ 861,144.86 
Deferred Annuities not yet due... ....... ce eee ewe eee ees 6,721.14 
Premiums paid in advance........... cece reece cece eeeeee 518. 
Death Tosses Unpaid... ..... ccc rccccccccccccccsccccccees 12,500.00 
BD) GENGT THI. oon occ cwcwcwsvccsceeerigeves 6,509.71 
Capital and Surplus to Policyholders............-..++++e+: 137,077.13 
$1,024,471.36 


STATEMENT 





WATCH US 


No Schemes—Just Life Insurance 


Growth 8 Years 2 Months Ending December 31, 1915 


GROW 














Year Ending Income Assets Reserve a Assarance 
Dec. 31, 1907 $81,554.41 $144,097.74 $17,146.15 $2,111,000.00 
Dec. 31,1909 142,852.98 256, 481.26 115,236.25 3,906,648.08 
Dec. 31,1911} 216,065.89 420,443.12 271,811.34 7,056,630.84 
Dec. 31,1913; 311,028.20 | 676,046.68 | 531,439.86 | 10,077,462.00 
Dec. 31,1915} 379,082.24 |1,024,471.36| 861,144.87 /12,185,019.45 
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ASSOCIATION ACTIVITIES 


BIGGER HEADS DALLAS BODY 


Southwestern Life Superintendent of 
Agents Is Elected President of 
North Texas Association 


Dallas, Texas, Jan. 18—(Special)— 
A. C. Bigger, superintendent of agencies 
of the Southwestern Life, has been 
elected president of the North Texas 
Association of Life Underwriters at the 
meeting held in Dallas. Other officers 
named were: Vice-president, A. S. 
Doerr, vice-president Southland Life; 
secretary-treasurer, Ben Thorp, general 
agent Federal Life. 

Mr. Bigger was secretary-treasurer 
for the last year. Five other associa- 
tions have been organized in the state, 
through the instrumentality of the 
North Texas association. They are 
located at Houston, San Antonio, Waco, 
Fort Worth and El Paso, and: all are 
members of the National association. 

It is declared that the new adminis- 
tration has in mind some new lines of 
work, which will be announced at the 
next meeting. 

Mr. Bigger began his insurance ca- 
reer in 1906, in Dallas, and after being 
connected with an out of state company 
for one and one-half years, went with 
the Southwestern Life Feb. 29, 1908, 
and two years later, after having led 
the agency force on paid-for business 
for the two years, was made superin- 
tendent of agents for this company, 
which position he has held since. 

He was a-school man for twelve 
years prior to going into the life in- 
surance business, having taught three 
years in Dallas in boys’ training school 
work. 

* s * 

LaCrosse, Wis.—In an address before 
the LaCrosse association at its January 
meeting, L. A. Anderson, actuary of the 
Wisconsin insurance department, gave 
some interesting data on assessment and 
fraternal insurance. He gave a brief his- 
tory of legal reserve insurance and insur- 
ance legislation, and favored federal over 
state control of all insurance, because of 
economy. The address was preceded by a 
banquet and business meeeting. 

* s @ 


Kansas City, Mo.—At the annual meet- 
ing last week new officers were elected 
by the Kansas City association as follows: 

President—W. J. Cardwell, Mutual 
Benefit. 

Vice-President—A. P. Osborn, Royal 
Union Mutual. i 

Vice-President—A. D. Bonnifield, Union 
Central. 

Secretary—Homer McElhaney, German 
Mutual. 


Speakers who can give information on 
the subject of publicity for life insurance 
will be asked to address the association 
during the coming year, according to the 
announcement of President W. J. Card- 
well in his inaugural talk. Life agents 
in the Kansas City territory but outside 
bo the city will be invited to become mem- 

ers. 

* * a 


Ft. Dodge, Ia.—The Ft. Dodge associa- 
tion has elected new officers, as follows: 
President, Carl <A. Peterson, Scandia; 
vice-president, J. H. Bream, Phoenix Mu- 
tual; secretary, A. E. Wilder; treasurer, 
S. R. Parker, Phoenix Mutual. 


* * * 
ASSOCIATION NOTES 


The Sioux City, Iowa, association held 
a meeting recently and voted to join 
the National association. 

The Milwaukee association at a spe- 
cial meeting Monday evening voted to 
ask the cooperation of the associations 
in Madison and La Crosse, Wis., in se- 
curing President Edward A. Woods of the 
National association to address a general 
meeting to be held in Milwaukee some 
time in February. 

George Leisander, northern California 
manager for the Germania Life and for- 
merly agency supervisor for the company 
with headquarters at St. Paul, has been 
nominated for the presidency of the San 
Francisco association. The election is 
to be held Jan. 20, when association will 
act on resolutions adopted by the New 
York association on the subject of re- 
bating and twisting. 


——____<»-@-42—___— 
Will Meet at Columbus, Ohio 


The fifth annual meeting of the Ohio 
Association of Agents of the North- 
western Mutual Life will be held in 
Columbus, Feb. 10-11. Aside from the 
general agents throughout the state, 
the home office will be represented. 











News About Companies 











Northern Life, Seattle—It issued in 
new business last year $3,750,000. The 
income last year was nearly $500,000. D. 
B. Morgan, the general manager, is being 
congratulated on the fact that last year 
was the biggest and best year in the 
company’s history. It has moved up into 
the million class as to assets. During 
the year it was admitted to Idaho and in 
a short time it will begin doing business 
in Montana and Oregon. Then it plans to 
enter the Dakotas. a 

Federal Union Life, Cincinnati—The 
annual meeting was held Jan. 11 and the 
old officers were elected. Reports of sat- 
isfactory gains were made in all impor- 
tant items. Even though the company 
has been in business but a short time the 
assets and surplus have increased. New 
insurance is being written at the rate of 
$100,000 a week. The company specializes 
on monthly payment business. It expects 
to pay for about $5,000,000 of business 
by the end of this year. 


Western Life, Iowa—It held the annual 
stockholders’ meeting Jan. 13. ll officers 
and directors were reelected for the com- 
ing year with James H. Jamison presi- 
dent. Stockholders present presented a 
resolution congratulating the officers and 
directors on the successful year just 
closed. The Western Life, although one 
of Iowa’s younger companies, is making 
a creditable record. Among 14 Iowa com- 
panies the Western Life stood sixth place 
in the amount of business written in Iowa 
during 1915. an ae ak 

Southwestern Life, Dallas—Closing the 
year with an excellent showing in the 
way of new business and increase in as- 
sets, the officers of this company are 
looking forward to a fine year in 1916. 
The company has been carefully and con- 
servatively managed, and has builded a 
monument in good, clean business of 
which it is proud. Its statement was 
made and filed very early in January, a 
rule having been made to have every- 
thing in readiness for the filing immedi- 
ately after the first of the year. 

Much of the success of the company is 
ascribed to the keenness of T. L. Brad- 
ford, who has personally supervised and 
directed the investment department of 
the Southwestern since 1910. The com- 
pany has invested in Texas over $3,000,- 
000 at a good rate of interest, its loans 
being largely in the form of mortgages 
on high class farms. The Southwestern’s 
standing financially is ascribed to Mr. 
Bradford’s ability and good judgment. 

It has $30,249,363 insurance in force and 
$3,727,183 assets. | . 


Ft. Worth Life—A steady growth and 
strict attention to renewals has marked 
the year that has just closed for this 
company. The increase in business, which 
is not large, has been quite satisfactory. 
Renewals have been particularly gratify- 
ing, and the company is paying more at- 
tention to good business than to new 
business. 

* x * 

Southland Life, Dallas—An increase in 
business in force of more than 100 per- 
cent is shown by the figures of this com- 
pany being prepared for filing. Much of 
the increase, however, was due to the ab- 
sorption of the San Antonio Life and the 
Sam Houston Life. The year just closed 
has been a very good one, and the officers 
are looking forward to a better year from 
every standpoint in 1916. General condi- 
tions are infinitely better than they were 
a year ago, and no reason is seen why 
the splendid agency organization of the 
company should not go forward to ex- 
cellent results, ran 

United States Annuity & Life—With a 
production of nearly $4,500,000 for 1915, 
the United States Annuity & Life has set 
its mark for 1916 at $6,000,000, and with 
the additional timber shown by the com- 
pany’s agency ranks at the close of ‘the 
year, it is not too high a goal to aim 
for. The company now operates in eleven 
states, having added Florida to its field 
early in 1915. The best production 
month during the past year resulted in 
$657,000 new business, which was with 
One or two exceptions the best monthly 
record in the company’s history. 

———_—__~» 4 ee —_______ 


Has List of Undesirables 


A list of the South Dakota insurance 
department, which has been kept. for 
a number of years, contains the names 
of those agents whose conduct and 
dealings the department considers are 
prejudicial to the insuring public. The 
stand taken by the department is that 
by refusing to issue licenses to men 
whose conduct had not been satisfac- 
tory, it would assist in elevating the 
profession of the life insurance agent. 
More trouble occurred with life and 
casualty underwriters than with any 
other class of agents and very stringent 
requirements with reference to licens- 
ing life agents especially have been 
adopted. 





WANTED FOR 


South Dakota 


A State Manager 


An excellent proposition for a 
man who can come to us with an 
absolutely clean record and ample 
evidence that he has the ability 
to take charge of the State for us. 





Address 


THE FRANKLIN LIFE 
INSURANCE CO. 


SPRINGFIELD - - - ILLINOIS 





























The Company OF the People, BY the People, FOR the People 


The Metropolitan Life 


Insurance Company 


Incorporated by the State of New York 


Home Office, One Madison Ave., New York City 
Proof of Public Confidence 


| 
} 
This Company has more premium-paying business in force in the United | 
States than any other Company, and for each of thelast seventeen years hashad_ | 
more new insurance accepted and issued than any other Company in America. 





The Daily Average Business During 1914 


626 per day in Number of Claims Paid. 8,040 per day in Number of Policies 
issued and revived for $1,708,728 per day in New Insurance issued and revived. 
$305,754 per day in payments to Policy-holders and addition to Reserve. 
$161,826.87 per day in Increase of Assets. 





























OLD COLONY LIFE 
INSURANCE CO. 
Old Colony Building Chicago, Illinois 


Insures man, woman and child from ages 2 to 60 inclusive, under 
Legal Reserve Standard Provisions (not Industrial) Policies, all non- 
participating, i. e., providing for definite benefit at a definite cost, 
on a great variety of plans, to meet all conditions of insurability 
and competition. 

Territory open in Illinois, Wisconsin, Michigan, Minnesota, South 
Dakota, Nebraska, Oklahoma, Arkansas, Tennessee and Kansas. 
Write for a General Agent’s contract, to be made direct with the 
Home Office, to 


B.R.NUESKE, Vice-President and General Manager 

















THE WESTERN 
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35 67.23 5.90 655 7.24 7.95 8.68|1910..........: 8:81 9:19 9.56| THE WESTERN UNDERWRITER gressive and favorable reco 
40 68.55 6.20 685 7.54 8.24 8.98]1909........... 9. 10.15 10.52 4 This may be your opportunity. 
45 TO3S BAS. ASD... TIO BSR. 8:48 12908 oon oo. soos 10.76 11.16 11.52 | Insurance Exchange Chicago 
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New York Life 





Insurance Co. 


346 & 348 Broadway, - 


To the Policyholders and Public: 


One year ago I stated that the European war would not have any 
material effect on our Company, notwithstanding the world-wide char- 
acter of its business. I now confirm that statement by facts based on 
experience that includes twelve added months of war. 


In life insurance the financial effect of mortality is expressed by the 
per cent. which the total actual death losses of the year bear to the 
expected death losses according to the tables of mortality adopted by 
the state for valuation purposes. Through a period of years this per cent. 
(disregarding fractions) has been as follows:— 


1912 Actual death losses.76% of the “expected” 

1913 Actual death losses 73% of the “expected” 

1914 Actual death losses 73% of the “expected” (5 months of war) 
1915 Actual death losses 73% of the “expected” (12 months ‘of war) 


In all the world, from the beginning of hostilities up to January, 
1916, seventeen months, we had in all the membership of the Company 
584 separate war claims. 


During the year 1915:— 


409 members of the Company were killed in war 

448 members of the Company were killed by accident 
707 members of the Company died of cancer 

772 members of the Company died of pneumonia ° 
950 members of the Company died of tuberculosis. 


A modern war cannot be localized. Electricity, steam, and the partial 
conquest of the air, have made the world so small that any great inter- 
national upheaval shqcks the whole of civilization. War under such 
conditions takes its toll impartially, and in these days the nation which 
is an “innocent bystander” suffers proportionately with the belligerents. 
This Company had, in seventeen months, war losses from seventeen 
countries, and what may be called AMERICAN LOSSES exceed those 
of any belligerent country except in two instances: 


United States (including Lusitania losses)...... $112,000 
I cos SP ESOS i sc cdatmcaetoouawe siete 29,000 
PUMIASTIGNGETY «wo isis Sec cece cc cediiccces 105,500 
WME sc Vives cS oe gate cealls cp hinthe saodewwies 23,000 
Mie sic 8d os bs 0 0 o scie ct dala ateece ee 49,000 
NN HINTING dics Sie cc bd od AR RAAT a 84,000 
SOY gk BEE Poh ckse wiaieen ig Caen meade 76,000 


- NEW YORK CITY 


Only in France and Germany have the totals exceeded those of our 
own country. 


Life insurance isn’t designed merely for times of peace. It would 
confess its inability highly to serve humanity if it did not measurably 
cover all the risk naturally incurred by healthy men. 


DURING THE YEAR 1915 NO POLICY-HOLDER OR BENE- 
FICIARY, WHEREVER RESIDENT WAS DENIED A REASON- 
ABLY PROMPT SETTLEMENT OF ANY JUST CLAIM. WE 
HAVE IGNORED AND STILL IGNORE ALL MORATORIA, AL- 
THOUGH THESE REGULATIONS ARE INVOKED AGAINST US 
IN SOME PLACES. 


In New Business we have made good the natural shrinkage on an 
outstanding business of $2,347,000,000 at the close of 1914, and increased 
the total amount to $2,403,000,000 at the close of 1915. Of the $214,000,000 
new business paid for in 1915 over $200,000,000 was secured in the United 
States and Canada. 


NO BOND ISSUED BY ANY BELLIGERENT COUNTRY AND 
HELD BY US WAS IN DEFAULT OF PRINCIPAL OR OF INTER- 
EST AT THE CLOSE OF 1915. 


THE INVESTMENTS OF THE YEAR (OUTSIDE OF LOANS 
ON POLICIES AND REAL ESTATE ACQUIRED THROUGH 
FORECLOSURE) WERE $36,696,191.59 INVESTED TO PAY 5.13%. 


Assets (market values) Dec. 31, 1915..................05. $822,917,849.85 
Legal Liabilities, Dec. 31, 1915................ 0.0 e cece ee 699,353,383.57 
Reserved (market values) for Dividends and Contingencies, 
eg itiisniknccandpraveacobiiabercneceonl 123,564,466.28 
Income BON ho ov be Wiidivinsecivede ce pt siewiedbpievis ioe ebeelay 131,525,014.75 
Paid Policy-holders in 1915............. 0.0.0... ccc eeeeeee 75,921,160.24 


January 13, 1916. DARWIN P. KINGSLEY, President. 
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cl 
Age Prem. 1914 1913 1912 
, Sei 36.89 2.53 5.03 5.29 
BD ecccwcccecvcves 45.73 3.13 5.74 6.04 
See 57.92 3.98 6.72 7.10 
ES ences cccsese 74.90 5.14 8.04 8.49 


Issues of——, 


on 
Age 1914 1913 1912, 
MED 6:5 6s vbcs oc¥ eve $27, ‘91 $1.74 $4.21 $4.44 
Se -++. 80.81 1.92 4.45 4.70 
SBDeccvccccccvcces 34.39 2.17 4.76 5.04 
Soe 38.90 2.49 5.47 
BB cccccccvcccces 44.75 2.90 5.63 6.00 
BE evevcvesccccee 52.60 3.46 6.28 6.69 
IRS 0 0.0.0 0s p'0'0.00 056 63.32 4.23 7.14 7.60 


20-YEAR ENDOWMENT 
r——Issues mitt, 


Age Prem. 1914 1913 1912 
Bc cvcccvcccccces $46.60 $2.61 $5.65 $6.12 
. Ae 47.46 2.71 5.74 6.21 
. Se ee 48.70 2.84 5.86 6.34 
WO. ccscvecccccecs 50.64 3.04 6.05 6.53 
Bese scccerevecse 53.78 3.33 6.34 6.83 
MDp a 6.0.6 0-0.0 8005 20 58.94 3.75 6.77 7.26 
Tien 6'00'0.0\0 0.01060 0s 67.27 4.42 7.45 8.06 





NEW RATE BOOK IS ISSUED 





Three Convertible Term Contracts 
Shown—Monthly Premiums for 
Three Policies 





The Conservative Life of South 
Bend, Ind., kas issued a new rate book. 
It shows all the forms which the com- 
pany has issued and some additional. 
Among the new forms are three con- 
vertible term contracts, a 5-year, 10- 
year and 20-year. Monthly premiums 
are also shown for ordinary life, 20- 
pay life and 20-year endowment forms. 
The rates per $1,000 for these various 
forms follow 
Monthly Rates 

5- 10- 20- 20- 20- 

Year Year Year Whole Pay. Year 

Age Term Term Term Life Life End. 
20.. $10.03 = 20 et 63 “it 53 + 35 ea 34 
21.. 10.10 27 73 56 2.39 35 


22.. 10.17 1036 10:86 Leo 
23.. 9 


me 
~ 
dae 
to to 
fr) 


. . 1.64 2.48 4.37 
24 10.31 10.53 11.18 1.68 2.52 4.38 
25 10.40 10.63 11.29 1.72 2.57 4.389 
26 10.49 10.74 11.46 1.76 2.61 4.40 
27 10.59 10.86 11.65 1.80 2.66 4.41 
28 10.69 10.99 11.86 1.85 2.71 4.42 
29 10.81 11.12 12.09 1.90 2.76 4.43 
30 10.93 11.28 12.34 1.95 2.82 4.44 
31 11.06 11.45 12.64 2.01 2.87 4.45 
32 11.20 11.64 12.96 2.06 2.93 4.47 
33 11.36 11.82 13.31 2.12 3.00 4.49 
34 11.653 12.05 13.73 2.19 3.06 4.51 
35 11.73 12.29 14.18 2.26 3.18 4.53 
36 11.94 12.56 14.68 2.33 3.20 4.55 
37 12.18 12.87 15.24 2.40 3.27 4.57 
38 12.43 13.21 15.89 2.49 3.35 4.60 
39 12.70 13.57 16.58 2.57 3.43 4.63 
40 13.01 14.01 17.37 2.66 3.51 4.66 
41 13.40 14.53 18.24 2.76 3.61 4.70 
42 13.85 15.15 19.20 2.86 3.70 4.74 
43 14.35 15.83 20.30 2.97 3.80 4.79 
44 14.91 16.59 21.50 3.09 3.91 4.84 
45 15.55 17.46 22.80 3.21 4.02 4.89 
46 16.28 18.44 24.28 3.383 4.14 4.97 
47 17.10 19.55 25.88 3.48 4.26 5.04 
48 18.05 20.77 27.65 3.63 4.40 5.12 
49 19.10 22.16 29.60 3.79 4.54 65.21 
50 20.30 23.68 31.73 3.96 4.68 5.31 
1 21.60 25.38 34.06 4.14 4.85 5.42 
52 23.10 27.28 36.60 4.34 5.02 5.54 
53 24.73 29.36 39.32 4.54 5.20 5.68 
54 26.56 31.68 42.30 4.76 5.40 5.83 
55 28.60 34.36 45.50 5.00 5.61 6.00 
56 30.88 ... 5.25 5.83 6.18 
57 33.38 5.51 6.08 6.38 
58 36.15 5.80 6.33 6.60 
59 39.26 6.10 6.60 6.84 
60 42.65 6.43 6.90 7.10 


The company also shows monthly 
premium rates for select, medium and 
special classes of risks, those that do 
not measure up to standard. Policies 
in amounts of $250, $500 and $1,000 are 
issued in these three classes. 





Changes Dividend Year 


The Sun Life of Canada has changed 
its dividend year to run from April 1 
to March 31. The 1915 scale is being 


continued until March 31 of the present 
year. 
—_—_————s3 eae 


CELEBRATE BIG ACHIEVEMENT 





Equitable of Iowa Men Have Banquet 
in Honor of Passing of $100,000,000 
Mark 





The banquet given by the Equitable 
Life of lowa Monday night in Des 
Moines was a memorable occasion. 

In the first place, it marked the pas- 
sage of the $100,000,000 mark by the 
Equitable. 

In the second ‘place, it marked the 
seventy-seventh birthday of F. M. Hub- 
bell, of Des Moines, chairman of the 
board of trustees and holder of the first 
policy ever issued by the company. 
Mr. Hubbell is rated as the wealthiest 
citizen in Iowa. 

Mr. Hubbell was made honorary 
toastmaster, but his son, F. W. Hub- 
bell, treasurer of the company, acted 
in that capacity. The program as an- 
nounced was as follows: 

“Cream,” Henry S. Nollen, vice-presi- 


ent. 

“Sidelights,” H. . Polk, president 
Greater Des Moines committee. 

“Insurance,” Harvey Ingham, ‘editor 
“Register & Leader 

“Highlights,” B. KB Kauffman, former 
president Greater Des Moines committee. 

“Being Glad,” Lafayette Young, editor 
“Daily Capital.” 

“The Old Boys,” C. B. Merrell, general 
agent. 

“The New Boys,” W. N. Golden, general 
agent. 

“Iowa,” Governor George W. Clarke. 

B w= Watch Dog,” Commissioner E. H. 
ng 

irive’ Years Hereafter,” J. C. Cummins, 
president. 

All general and district agents were 
invited and the affair was in the na- 
ture of a jubilee. The agents of the 
company in 1915 wrote $20,207,758 in 
new business, a 50 percent increase 
over 1914. The Des Moines general 
agency, of which Walter St. John is 
in charge, headed the list with $1,000,- 
000 in new business. 

—_———s. too 


Stentz Home Office Supervisor 


Lewis Stentz, who for the past year 
has been superintendent of the West- 
ern & Southern Life at Columbus, 
Ohio, has been promoted to the posi- 
tion of supervisor of agencies, with 
headquarters at the home office. Mr. 
Stentz is one of the wheel-horses of 
the Western & Southern, and previous 
to taking charge at Columbus a year 
ago acted as home office supervisor. 

His latest promotion comes as a re- 
ward for the wonderful record made 
by the Columbus district under him, 
over $800 of weekly increase in 1915 
having been achieved by that district. 

Mr. Stentz is succeeded at Colum- 
bus, Ohio, by Charles H. Curry, who 
goes directly from agent to superin- 
tendent, the first instance of the kind 
in the history of the Western & South- 
ern. Mr. Curry made $71 of industrial 
increase last year. 

——_—= 6 


Will Appeal Big Tax Case 


The Northwestern Mutual Life will 
appeal from the decision of the Wis- 
consin supreme court, which denied its 
right to recover the $1,000,000 or more 
in taxes paid in that state. It recently 
had the mandate of the court amended 
so as to make possible an appeal to the 
United States Supreme Court. 














W.M. Horner 
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FORTY-NINTH ANNUAL STATEMENT 


OF THE 


Equitable Life 


Insurance Company of Iowa 





Home Office—Des Moines, lowa 








ASSETS 
Real Estate (Home Office Building)............... 467,000.00 
Loans secured by first mortgages on real estate....... 14,623,821.83 
Policy Loans and Premium Notes...................0% 1,781,916.88 
Bonds (County and Municipal)......................0. 135,396.16 
Cael in ORice ANG TAGES. 5 <5 5. oie cis c occc bw blene comsion 140,254.36 
PSST MICE POEUN Soak a oike oe slorineias SESS Se bob caine eeee 670,317.08 
$ 17,818,706.31 
LIABILITIES 

AUP AU CRUE ois 6.4 oi5)5 las ora inte ciclo whos loielovcrelesé-e Gide suea™ $ 14,987,589.00 

Funds apportioned for future dividends, including 
$666,036.91 payable in 1916................... 00000 755.667.21 
Mortality Fluctuation Fund..................... 0.0008 315,000.00 
UIC ESTs AR o.oo ire aiso aie esis ave aganosounrsva-6 0a eisssse-Suleaiate 167,132.10 
Unassigned Funds and Capital Stock.................. 1,593,318.00 
$ 17,818,706.31 

INCOME 
Total Premium MeomMe. <. 2... 6s. wk ceed ec eee es $ 3,299,301.84 
Interest, Rents and other income..................... 939,127.61 
SOUR oncuwed come ode wide saree Sta ed pepeweveeaseeeee $ 4,238,429.45 
DISBURSEMENTS 

DEBUG AMAN Bor bok iid oe oicuite Os hiwsactakeateeionds we $ 362,987.61 
Dividends to Policyholders..................c0cceeeees 494,396.71 
Matured endowments and surrender values............ 521,994.68 
e — 
* Total to Policyholders............... cece ee eeeees $ 1,379,379.00 
TE BCS EG eet ON ooo 5 nibs bison goes Nisferw eee iawn 73,830.60 

Agency, Administration, Investments, Expense and all 
other Disbursements ...........cccccccccccccccccs 846,639.34 
Total DiSBUSEMENS ... . 66 ci cece s eecescaeccess $ 2,299,848.94 
Increase in Assets to protect Policyholders........... 1,988,580.51 


$ 4,238,429.45 
INSURANCE ACCOUNT 


BSt FOPCE TICS PB OG ooo oo 5.5:55 0in.0 i500 widest Se $ 86,404,212.00 
Issued and revived during 1915....................08. 20,840,450.00 
ee en or en ois thas eae $107,244,662.00 
"Terminated Garitig WIG 6... ic odin occ eew sindinc'e cess veces 6,889,545.00 
In f0GCE TECHS, BOM eo os ed siseisis Since cles codec veeee $100,355,117.00 
NSCDORBE MT NGO oo o5.o5ie.0.5 6 seine Bo ba ewin de aiesinesieaee 13,950,905.00 


STATE DEPOSITS 


Securities on deposit with Insurance Commissioner of 
the State of Iowa, Dec. 31, 1915, to protect all 


POMIGCIES (SA NE OECD 5 dis 515 aici ate His dw BX. Las e eh be ew SS $ 16,070,167.78 
INCHCHSR CUTIE DOUG 5... 5 i5iciecsinie obo 2h peo We dees Bets 6G 0 1,782,207.00 
Gross earnings on Mean Ledger Assets............... 6.03% 
Ratio of Dividends to Death Claims.................. 186% 
Ratio of Actual to Expected Mortality................ 83% 
Insurance in Force to Amount written since Organiza- 

WU gk oss Baas ars Casa dato wine's ole Open tale waste 68% 

OFFICERS 


J. C. Cummins, President 

F. C. Hubbell, Vice-Pres. 

H. S. Nollen, Vice-Pres. Fred L. Wells, Med. Dir. 

Chas. A. Snyder, Secretary H. E. Aldrich, Supt. Agts. 
J. E. Flanigan, Asst. Actuary 


F. W. Hubbell, Treasurer 
Mervyn Davis, Actuary 
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PREPARE FINE PROGRAM 


TO HOLD» AGENCY MEETING 





Field Forces of the Farmers & Bankers 
Life of Wichita, Kan., in 
Convention 





The Farmers & Bankers Life of 
Wichita, Kan., is holding its agency 
convention at the home office this 
week, Entertainment is provided for 
any ladies accompanying the agents to 
the meeting. The program is: 

Thursday, January 20 


2:00 P. M. Agency meeting at the 
Wichita Club. Set talks and discussions 
by the men in the field as follows: 


he ge Rte ooo gala ft. Seb- 
ren, chita scussion: e h: 
E. Doyle, Hutchinson. ” ‘Chas. 
“Getting Prospects.” Ora M. Harper, 
Salina. Discussion: Led by Dr. S. C. 
Whinery, Wichita. 
“Closing Prospects.” 8. J. Staples, 


Salina. Discussion: Led by Terry Gas- 
kill, Lawrence. 

“Intensive Cultivation.” C. C. Alexan- 
der, Hutchinson. Discussion: Led by W. 
E. Gaston, Wichita. 

“How to Help Renewals of Business.” 
A. E. Solter, Wichita. Discussion: Led 
by R. J. Surface, Salina. 

“Non-Participating vs. Participating.” 
Ed iL. Mason, Lawrence. Discussion: 
Led by E. E. Smith, Wichita. 

“The Company We Work For.” James 
R. Holmes, Lawrence. Discussion: Led 
by_Harvey F. Foraker, Hutchinson. 

7:00 P. M. Beefsteak Dinner for the 
men, followed by talks and discussions 
on the same plan as those of the after- 
noon as follows: 

“Advice to New Men.” Ed P. Keefer, 
Salina. Discussion: Led by J. V. Allen, 
Dodge City. 

“Doing Business With the Banker.” J. 
L. Anthony, Colorado. Discussion: Led 

y Ed L. Chapman, Hutchinson. 

“Opening a New State.” Amos Z. Gay, 
Missouri. Discussion: Led by Fred 
Jones, Oklahoma. 

“Doing Business With the Examiner.” 
Dr. J. T. Kennedy, Blue Mound. Discus- 
sion: Led by Dr. R. E. Barnes, Lawrence. 

“Doing Business Under a New Con- 
tract in a Strange Territory.” <A. B. 
Scruggs, Arkansas. Discussion: Led by 
Hal Isett, Parsons. 

Friday, January 21 

10:00 A. M. Meeting of Hundred Thous- 
and Dollar Club at Wichita Club to dis- 
cuss plans for the year and rules for the 
Big Contest of 1916. 

1:00 P. M. Lunch at Hamilton Hotel 
for the entire convention. 

3:15 P. M. Theatre Party for the en- 
tire convention. 
Banquet Wichita Club 
Toastmaster, James H. Stewart, Vice- 

President. 

Address of Welcome. H. K. Lindsley, 
President. 

“Wichita and The Farmers and Bank- 
ers Life.” Col. S. B. Amidon, Wichita. 

“Kansas and The Farmers and Bank- 
ers Life.’ Gov. Arthur Capper, Topeka. 

“The Retiring Se of the Life 


Insurance Man.” Jewett, Treas- 
urer. 


“The Medical End of it.” Dr. J. E. 
Oldham, Medical Director. 
“The Legal End of it.” J. A. Bru- 


bacher, General Counsel. 

“The Wonder Year—Nineteen Fifteen.” 
James P. Sullivan, Vice-President, Actu- 
ary and Manager of Agents. 


——____~<» 6 _____ 
Kiger’s Agents Assemble 


The first,annual meeting of the Ohio 
Valley Agency of the Massachusetts 
Mutual Life was_held last week at 
Marietta, Ohio, F. A. Kiger is the 
company’s general agent at Marietta, 
and during 1915 wrote a considerable 
volume of business. In addition to the 
agents working under the supervision 
of the Ohio Valley Agency there were 
present: J. C. Behan, superintendent 
of agencies for the company; 3 
Lichtenburg, eee agent at Colum- 
bus, and C. W. Pippen, manager of the 

est Virginia agency at Charleston. 
Talks were made by the general agents 
Present and the meeting was closed 
with a banquet. 


————_ 6a 
Death of Charles Fleming 


Charles Fleming, member of the firm 
of Fleming Bros., general agents for 
the Massachusetts Mutual Life for 
western Iowa, Nebraska and Wyoming, 
died at his home in Des Moines sud- 
denly Saturday of heart trouble in- 
duced by a severe attack of the grip. 
He was 56 years old and had been a 
Tesident of Des Moines since 1893, 





when the Flemings removed their in- 
surance business from Dubuque to that 
city. The deceased is survived by two 
brothers in Des Moines, Robert and 
John, and by a brother, Stanhope, in 
charge of the Omaha office. Mrs. Flem- 
ing also survives. 


——_—<» 6 


PROGRESS OF DETROIT LIFE 





1915 Production Shows Good Increase 
Over That of 1914 and Gain in 
Insurance Is Large 





The record made by the Detroit Life 
last year was very excellent. The com- 
pany paid for $3,071,500 of new busi- 
ness and gained nearly $2,000,000 in 
outstanding business. Its total amount 
in force is now $7,200,000 at the close 
of its fifth year in business. There were 
only six of the older and larger com- 
panies doing business in Michigan 
which paid for as much insurance last 
year as the Detroit Life. That the com- 
pany is well in the front rank can be 
better appreciated when it is known 
that there are upwards of seventy life 
insurance companies doing business in 
Michigan. The cash assets increased 
more than $100,000; the assets now be- 
ing $484,899, and the gross surplus, 
$72,763. The new business exceeded the 
new business of 1914 by half a million. 

The company is now in a position to 
make rapid strides. When it was or- 
ganized President M. E. O’Brien and 
his associates were working against 
odds. The way of the young company 
is always hard and it was especially so 
with the Detroit Life as the result of 
the methods pursued by the promoters. 
These men were eliminated and Mr. 
O’Brien and his lieutenants dug their 
heels in and began to push. They 
shoved the company over the ruts and 
it can now be said to have reached the 
smooth road. 

The Detroit Life has established a 
fine reputation for its prompt payment 
of death claims and for the accommo- 
dations which it extends to policy- 
holders to enable them to keep their 
insurance in force, and it has also built 
up a substantial and loyal agency force 
in its home state that is wiiaiattinssap in size 
and producing ability. 

222 —___ 


BALZ CLEARED OF CHARGES 


Secretary E. L. Balz of the Modern 
Brotherhood of America, a fraternal with 
offices in Mason City and Cedar Rapids, 
was cleared of all charges that he had 
falsified a financial statement of the con- 
cern by the Iowa supreme court. When 
the Modern Brotherhood had its big in- 
ternal row a few months ago Balz was 
arrested at Cedar Rapids upon complaint 
Sy he had made his report indicate $27,- 

expended in field expenses. He asked 
for a writ of habeas corpus, showing that 
the actual amount expended was $2,405 
and that $25,000 had been drawn from the 
fund and placed at a higher rate of in- 
terest than it would otherwise have 
drawn. The superior court of Cedar 
Rapids granted the writ and the supreme 


court affirms it. 


<2 6 ae 
VOTE TO INCREASE CAPITAL 


The directors of the Travelers have 
decided upon an increase in capital from 
$5,000,000 to $6,000,000, to be voted on by 
the stockholders Jan. 26. It will be is- 
sued to the stockholders at par, which 
accounts for the recent increase in the 
market price of the stock. 


————— eae 


OHIO BASEBALL PENNANT RACE 


The baseball pennant race of the Ohio 
agency of the Mutual Benefit Life re- 
sulted in the greatest production of busi- 
ness for one month in the history of the 
agency, $1,283,500 in applications, cross- 
ing the million mark for one month for 
the first time. The “Naps” of Cleveland 
won the trophy. The percentage of the 
teams was not on a basis of business 
written alone, but on an average of 
“runs, hits and errors,” which gave each 
team an equal chance at the prize. 
number of unusual individual records 
were produced. Hamilton Kerr, of Day- 
ton, O., set out to write one application 
for every working day of the month. He 
turned in 28, for over $100,000 of busi- 
ness. 

——_—_— > o-e______ 


rnest W. Tracy, general agent for 
the Central Life of Illinois at Galesburg, 
Tll., gave an agency meeting and banquet 
last week at Galesburg, to about twenty- 
five of the agents in his territory. 








INSURANCE COMPANY 


Annual Statement December 31, 1915 


Ledger Assets, January 1, 1915.. 

Premiums— INCOME 
New Business .........-. $ 708,934.57 
Renewals ...........--- 1,706,892.19 
Total Premium Income .... $2,415,826.76 
Interest Income ........-.- 284,764.74 
Policy dividends left with company 128,830.25 
Miscellaneous Income .... . 5,779.76 





$4,790,301.51 


$2,835,201.51 





ii ie a od 
DISBURSEMENTS 


Death Claims Paid ............$ 339,886.03 








Matured Endowments ...... ... 245,481.13 
Dividends and Surrender Values.. 387,932.52 

Total Paid Policyholders...$ 973,299.68 
Salaries, all Officers and Home 

Office. Employes .........$ 68,697.90 
Medical Examinations and Inspections 81,233.89 
Taxes and Insurance Department Fees 42,158.58 
Commissions, New Business and 

Renewals ...........---. . 636,040.19 
Rent, Advertising, Postage, Print- 

ing, Supplies, Furniture, Le- 

gal, Branch Office and Miscel- 

laneous Expense.......... . 126,216.46 

Total Disbursements ...... 

ee os feawieandan 


LEDGER ASSETS 


First Mortgage Real Estate Loans. $3,729,668.82 


Real Estate Owned ........... 32,385.50 
Loans to Policyholders ......... .896,101.17 
Renewal Premium Notes ....... 162,940.82 
Loan secured by collateral....... 5,490.23 
Bonds and Stocks ............ 63,210.00 
Cash and Certificates of Deposit... 699,994.23 
Agents’ Balances and Bills Receivable _ 108,065.55 





Total Ledger Assets ...... ; 


OTHER ASSETS 


Market Value of bonds and stocks 


over book value .......... 
Due from other companies for 

claims on policies of this Com- 

pany reinsured ........... 
Accrued Interest on Investments. . 
Net Premiums in Course Collection 


and Deferred ......... ree 
TN. 22 Cid. os Saw ales eyes 
DEDUCT 
ee $ 106,143.30 
Bills Receivable ........... ee 3,311.08 


Policy Loans, Deferred and Uncol- 


lected Premiums in Excess of 





POS i. Cea Ese 8 r 33,035.62 
Ws Foes cert ete 
Admitted Assets Ri eee 
LIABILITIES 
Net Legal Reserve............ 
Reported and Unpaid Death Claims 
Premiums and Interest paid in advance 
Unpaid Current Bills ........... 
Set Aside for 1916 Taxes....... 
Pasiap Conital .. ... 2000 ccccee $ 100,000.00 
Surplus Assigned for Annual and 
Deferred Policy Dividends .. 544,438.66 
Unassigned Surplus ........... 267,346.11 





Total Admitted Surplus 

Assets to Protect Policy- 
SS ee 

4 | eee Ee geae 


1915 NEW’ BUSINESS 


$7,625,503.02 


$1,927,646.70 
$5,697,856.32 





$5,697,856.32 


$ 1,000.00 


12,500.00 
117,178.05 


201,319.35 
$60,029,85 3.72 





142,490.00 
$5,887,363.72 


$4,84 1,030.49 
73,385.70 
23,162.76 

8,000.00 
30,000.00 


911,784.77 
$5,887,363.72 


Issued on Applications........... $21,527,374.00 
Old Policies Increased......... 98,706.00 
Old Policies Revived ae Lec! 81,000.00 


i ee re ee a 





.$21,707,080.00 


Deposited with State of Miseour to Secure Policyholders $ wee 136,287.64 


Insurance in Force...........-22-e0-- 


FRED W. FLEMING, 
Vice-President and Secretary 


7,929.00 


J.B. REYNOLDS, 


President 


KANSAS CITY LIFE 
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\4 NEW ERA 


WE are entering on a new and better 


day, seemingly, in life insurance com- 
petition, where the best interests of 
policyholders are to be held paramount. 
The Bankers Lire of Iowa prints the 
following in its agency bulletin, the 
caption being “The PrupentiaL and 
METROPOLITAN Fight Twisting”: 


“The PrupENTIAL and METROPOLITAN 
have in the last month notified the 
BANKERS Lire of several cases in which 
applications have been received from 
Bankers Lire policyholders and in 
which it appeared that there was some 
danger that the applicants might allow 
their Bankers Lire policies to lapse. 
These applications were held up while 
representatives of the BANKERS LIFE 
called upon the policyholders in ques- 
tion. The policyholders, when ap- 
prised of the advantages of continuing 
an established contract, have in every 
case decided to keep their BANKERS 
Lire policies. This sort of action on 
the patt of the Merropotiran and the 
PRUDENTIAL is in line with the highest 
ideals of the life insurance business and 
it is the policy also of the BANKERS 
LiFe, which takes this opportunity to 
express its sincere appreciation of the 
fair and courteous manner in which 
such cases are handled by the Prupen- 
TIAL and the METROPOLITAN.” 





LEADING THE PROSPECT 


Lire insurance men often inquire 
why it is desirable to make a study of 
the psychology of soliciting, or the va- 
rious mental processes through which 
the mind of the prospect goes, before 
he reaches the dotted line. It may be 
said that when the prospect has been 
carried through these different stages, 
his mind has been well made up. it 
has not been a “knockdown and carry 
away” sale. 

Very few prospects are overwhelmed 
or hypnotized at once and make no ob- 
jections. Business secured by leading 
the prospect through the different 
stages will have much more persist- 
ency than that secured in another way. 

It is known, of course, that the par- 
ticular time to close the sale is always 
the crucial one. It is a point that needs 
to be approached just at the right mo- 
ment, because if it is reached too 
quickly or delayed too long, failure will 
result. The power of suggestion at 
this point should be used. Some pros- 
pects need a little pushing at this time. 
Some agents when they feel they have 
reached the closing point take out 
their fountain pen so that the applicant 
can sign, or make some inquiry as to 
how he wishes to pay his premiums. 

Even if the sale cannot be consum- 
mated at an interview, the prospect 
should always be left with the idea that 





eventually the agent expects to close 
him and that the bridges are not 
burned behind him. There should al- 
ways be an opening for a return at 
some future time. Some agents hurl 
thought projectiles into the minds of 
the assured and close by real force. 
This is necessary at times to cause an 
awakening, but the usual process is the 
more conservative one of gradual and 
quiet cultivation. 





INSURANCE AND BOOZE 


Tue “drys” have been reporting prog- 
ress for the past few years. These 
victories are claimed by the W. C. T. 
U., various other temperance organi- 
zations, the Prohibition party and 
nearly every body or person ,who has 
been militant in the war on the “wets.” 

But part of the responsibility for the 
change, and there has been a change 
that is noticeable, lies with insurance. 

For years life companies have been 
declining applicants who used liquor to 
excess; four companies have maintained 
special departments for total abstainers 
in which lower cost is given; medical 
examiners and actuaries have talked 
publicly on the effect of alcohol on 
longevity—all this has probably been 
educational. 

Companies writing accident and 
health insurance have likewise avoided 
the applicants who were not temperate 
in their habits. 

The liability companies have denied 
protection to automobile owners who 
mixed gasoline with booze. 

The employers’ liability and com- 
pensation companies have used a sys- 
tem of rating that gives credit to those 
industries having fewer accidents and 
they have held that industries prohibit- 
ing the use of alcohol during working 
hours have had the best accident rec- 
ords. 

More recently the fire insurance com- 
panies have wrestled with the ques- 
tion and at a recent meeting of in- 
spectors it was asserted by one speaker 
that many fires were the result of care- 
lessness superinduced by booze. 

The attitude of the various classes 
of insurance on the subject has been a 
contributing factor to the reduction of 
the per capita consumption of liquor 
and has had something to do with 
bringing about another condition that 
has been a bigger factor—the refusal 
on the part of many employers to re- 
tain men who habitually boozed. 





GET THE INSURING HABIT 

SoME men acquire what might well 
be termed the insurance habit. For in- 
stance, they do not undertake any 
movement in which there is any chance 
for hazard without protecting them- 
selves by good life insurance indem- 
nity. Such men take on additional in- 
surance as they feel they can afford 
it or ofttimes they do so as protec- 
tion in business ventures. They do 
not want their families or dependents 
to suffer from their own mistakes. 
They realize the fact that in the end 
their projects may culminate success- 
fully, but if the unexpected happens 
and death comes, the family will prob- 
ably have to hold the bag. Hence, they 
see a great value in proper protection 
and they acquire the insuring habit. 
It is a good one. 


ersonal Glimpses of 
P Life Underwriters 


Edward D. Stevens, the first secre- 
tary of the Illinois Life, and brother 
of President James W. Stevens of the 
company, died at his residence in Chi- 
cago, Sunday. Mr. Stevens was one of 
the founders ‘and organizers of the 
Charles A. Stevens & Bros. store in 
Chicago. He was prominent in busi- 
ness life in the city and was a man 
of high ability. Mr. Stevens was born 
at Colchester, Ill., August 29, 1848. He 
went to Chicago in 1891. 


ohn W. Chenault, of the Louisville 
office of the Equitable Life of New 
York, won the “President’s Christmas 
Tree” contest of the Cincinnati-Louis- 
ville agency of the company and will 
have the honor of carrying the Christ- 
mas tree, which will be decorated with 
the pictures of the men who have writ- 
ten business during the contest, to 
President Day. The contest covered 
November and December, the mark set 
being $1,000,000 of business for the two 
months, paid for, or issued on binding 
receipt, examined and delivered. The 
agency went considerably over the 
mark set. Mr. Chenault won the con- 
test and will make the trip to New 
York at the agency’s expense and will 
present the tree to Judge Day. 

Mr. Powell’s agency stood fourth for 
the year in paid-for business of the 
agencies of the company. Mr. Powell 
is reaching after still higher position, 
and his success in organizing the large 
territory of the combined Louisville 
and Cincinnati offices. during his first 
years augurs well for his continued 
success, 


At the start of last year the United 
States Annuity & Life of Chicago in- 
augurated a contest among its agents, 
somewhat unique in its character. A 
prize of $10 per week as a bonus was 
offered to each agent who would pro- 
duce and pay for one policy each week 
for 1915. An average of one policy 
per week would not count; an applica- 
tion must be secured during each week 
throughout the year. 

In the company’s bulletin for Janu- 
ary it announces that there was only 
one winner of this bonus, W. L. Car- 
berry of South Dakota. His produc- 
tion for the year was in excess of $300,- 
000, and his special bonus of $520 was 
well earned. 

The same contest will be continued 
this year, and any agent of the com- 
pany writing one application in each 
week for fifty-two consecutive weeks 


-will be given a prize of $520. 


Cincinnati’s new postmaster, succeed- 
ing John L. Shuff, is another insurance 
man. He is Joel C, Clore, vice-president 
of the Ohio State Life of Columbus. 
Mr. Clore is also prominent in Cincin- 
nati public affairs. He has been with 
the Ohio State Life since its organiza- 
tion and is much interested in its de- 
velopment. 


Millard W. Mack, general agent of 
the Northwestern Mutual at Cincinnati 
and formerly chairman of the executive 
committee of the National Life Under- 
writers Association was last week 
elected as director of the Cincinnati 
Chamber of Commerce. Mr. Mack has 
been captain of the Chamber’s “Minute 
Men,” which is the “live wire” organ- 
ization of the Chamber, and has dem- 
onstrated his ability as an organizer 
and leader in civic affairs to the same 
extent to which he showed his good 
talent in National association work. 


H. C. Edwards, vice-president and 
general counsel of the Continental Life 
at Salt Lake City, who has been made 
vice-president and general manager, is 
one of the most prominent attorneys 
in his city. Mr. Edwards will take 
charge of the business and financial af- 
fairs of the company, and it will neces- 
sitate his giving up to a large extent 
his lucrative law practice. He has for 
many years specialized on corporation 





law. Mr. Edwards is a man of a signal 
ability and now that he has consented 


producer last year. 


to give the Continental almost all his 
time, means much to that institution. 


George Alden Moore, for twenty-five 
years president of Pacific Mutual Life 
and later head of the West Coast Life, 
which he organized, died at his home 
at Alameda, Cal., Saturday, at the age of 
82. He retired as West Coast Life presi- 
dent five years ago, but was a director 
of the company at the time of his 
death. He played a prominent part in 
the development of the Pacific Mutual 
Life, but retired from the company 
ten years ago. . 

The Minnesota Mutual Life an- 
nounces that John S. Poindexter, of 
Kansas City, was its largest personal 
His applications 
were $500,000 and the net issued busi- 
ness was somewhat in excess of $400,- 
000. The leading general agency was 
that of A. O. Eliason, of St. Paul, man- 
ager for Minnesota. His net issued 
business was in excess of $2,500,000. 

A. T. Downey, manager of the Minne- 
sota Mutual Life for South Dakota, 
won the gold prize in the contest car- 
ried on for the largest volume of paid- 
for business during the last three 
months of the year. Mr. Downey’s 
record was $178,000. 


Manager Sam Houston of the Phoe- 
nix Mutual Life at Cincinnati, recently 
received a letter from the beneficiary of 
a policy which had been lapsed for 
many years. The policy had been is- 
sued on Jacob Fisher 44 years ago. 
After some years, he lapsed the policy 
and four years ago he died. The 
family had forgotten entirely about the 
policy, thought it was of no value and 
did not make claim. A letter received 
from President Holcombe asking if Mr. 
Fisher was living received no attention. 
The company then wrote to Dr. H. 
Culbertson, the physician who had ex- 
amined Mr. Fisher, and the_ letter 
reached Dr. L. R. Culbertson, his son, 
and through him the widow learned 
that the policy was still good for al- 
most half the face, although no pre- 
miums had been paid for many years. 


Joseph H. Strong, of Chicago, gen- 
eral agent of the John Hancock Mu- 
tual, is one of the men in life insurance 
who had his early training in fire in- 
surance. Mr. Strong was located years 
ago at Rock Island, Ill., as agent of a 
publishing house, getting $100 per 
month. His publishing house in the 
east blew up and he was to return to 
his old home in the east and become a 
clerk in a store, a job that he left to 
go to Rock Island. He happened to 
run across H. C. Cleaveland, the well- 
known local agent of Rock Island in 
the old days, and a member of the firm 
of Hayes & Cleaveland. That agency 
was the most important one in that 
part of the country. Mr. Strong told 
Mr. Cleaveland his troubles and Mr. 
Cleaveland said to him that he would 
give him $100 a month if he would go 
with his agency. 

The Hayes & Cleaveland office rep- 
resented the Travelers. Mr. Strong, 
in addition to soliciting fire insurance, 
began to try his skill on life and acci- 
dent insurance. Mr. Strong, however, 
was especially persuasive in his solicita- 
tion of farm fire insurance. He drove 
out among the farmers and wrote them 
up in the old Phenix of Brooklyn, when 
T. R. Burch was manager at Chicago. 
Mr. Strong has many interesting stories 
to tell of his experiences in those old 
days out in rural solitudes. 

Finally the Hayes & Cleaveland 
agency took a contract with the North- 
western Mutual Life and Mr. Strong 
began his career as a life insurance 
agent. From Rock Island he went to 
Des Moines, and from Des Moines he 
went to Chicago to become joint man- 
ager for the United States Life. He 
became in time one of the great per” 
sonal producers in Chicago, ac rs 
wealth, social distinction, and politica 
preferment. He still keeps his hand in 
and is one of the big writers of the 





city aside from conducting his large 
general agency. 
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ROWLAND MADE HEAD 
OF NATIONAL LIFE 


(CONTINUED FROM PAGE 1) 
National Life. He was elected assistant 
treasurer in 1890 and treasurer in 1897. 
He was made a director in 1899 and has 
since served on the finance committee. 
In 1911 he was made second vice-presi- 
dent. He is the financial man of the 
company and is very competent. 

—_———_ 2 6 ee ___—_ 


WITH COLUMBIAN NATIONAL 





Fred L. Morrell, of Chicago, Well 
Known in Life Circles, Goes to 
Tate Agency 





Col. Fred L. Morrell, Chicago gen- 
eral agent of the Continental Life of 
Chicago, has resigned and will here- 
after be. associated with the Colum- 
bian National Life under Manager W. 
W. Tate. Coionel Morrell has been 
fitted out in fine style in the Columbian 
National office and Manager Tate is 
authority for the information that he 
will be a permanent associate with him 
in the Columbian National. 

Colonel Morrell achieved distinction 
with the Franklin Life and later was 
Chicago manager of the Manhattan 
Life. He produces a fine quality of 
business and deserves all success. 

——__-—-@ a —_- 


BEATS BIG PREVIOUS RECORD 





C. H. Anderson of Chicago Pays for 
$2,396,000 of New Business 
in 1915 





C. H. Anderson, Chicago’s biggest 
producer of life insurance, and the lead- 
ing agent in the country for both the 
Mutual Life and Penn Mutual, exceeded 
all of his previous records in 1915. 
His total paid for insurance was $2,396,- 
000, an increase of about $240,000 over 
his paid business of the previous year. 
Of this $1,342,000 went to the Mutual 
Life of New York through the Chicago 
“million-a-month” agency. In this of- 
fice Mr. Anderson established a little 
record of his own, paying for $100,000 
a month or more throughout the year. 
He is now known in that agency as 
the “hundred-thousand-a-month” man. 
The greater part of his other business 
went to the Penn Mutual Life through 
the general agency of C. J. McCary & 
Co. of Chicago. Some business was 
handled through the Mutual Life and 
Penn Mutual offices at other points in 
the country. The record in which Mr. 
Anderson probably takes the greatest 
pride is having appeared on the “lead- 
ers list” of the Mutual Life every 
month since July, 1911, a total of fifty- 
four consecutive months. This list 
comprises the twenty largest producers 
of paid for business whom the company 
has in the United States. Since 1911 
Mr. Anderson has been producing 
$2,000,000 annually. Of this last five 
year’s production he has over $9,000,- 


ILLINOIS MORTGAGES 


e best. Large margins. 
ILLINOIS TRUST & SAVINGS BANK 
Champaign, III. 

V. W. Jounston, Pres. Correspondence solicited 



















FARM MORTGAGES 


lowa and So. Dakota 
ORGANIZED 1872 
IOWA LOAN & TRUST CO. 
DES MOINES, IA. 
Capital. and Surplus Over $1,000.000 











000 now in force, giving him one of 
the best records in the world for per- 
sistency of business written. He now 
devotes more time to the holding of 
business on the books than to produc- 
ing new. He considers his policyhold- 
ers his greatest asset, as he secures 
from them much new business, in- 
creases on their own lives and new 
lines on their friends and business as- 
sociates. 
—————»2.2e—__ 


Charles Dickens’ Application 


The Massachusetts Mutual is sending 
out with the January number of its 
agency bulletin a photograph copy of 
Charles Dickens’ application for life in- 
surance in the Sun Life of Cornhill, 
London. He was applying for one 
thousand pounds. He was then 26 
years of age. 

2 ee____ 


SELLS OUT TO PAN-AMERICAN 





President Jordan, of the Meridian Life, 
Disposes of His Stock to 
New Orleans People 





Indianapolis, Ind., Jan. 19—(Special) 
—At a meeting of Meridian stockhold- 
ers Jan. 26, Isaac Davenport, actuary 
of the Pan-American Life, is scheduled 
to be elected a director. The Pan- 
American has leased the Meridian office 
space and will continue the Meridian 
office force. 

Last year was a very good one for 
the Meridian. It increased its surplus 
$50,000, which is $20,000 greater than 
any previous increase. 

The Pan-American is now being 
examined by the Indiana department 
and when licensed it will take over the 
business of the Meridian. This will 
give the company $40,000,000 of insur- 
ance outstanding, put the assets beyond 
the $6,000,000 mark and the surplus 
over $1,000,000. The capital of the Pan- 
American is $1,000,000. 

The Pan-American is licensed in Ala- 
bama, Arkansas, Florida, Georgia, 
Louisiana, Mississippi, North Carolina, 
Texas, Virginia and some of the Central 
American countries. The Meridian is 
operating in Alabama, Georgia, Illinois, 
Indiana, Kentucky, Missouri, Pennsyl- 
vania, Tennessee, Texas, West Vir- 
ginia. 

Arthur Jordan, who has been presi- 
dent of the Meridian Life of Indianap- 
olis for fifteen years, and who is the 
largest stockholder in the company, 
has signed a contract for the sale of 
his stock to officers of the Pan-Ameri- 
can Life of New Orleans. Mr. Jor- 
dan declined to give the names of the 
buyers without their permission. He 
says he does not know whether he will 
continue with the company, but. that 
the sale of the stock will not inter- 
fere with the company continuing in 
business as it has in the past. 

————_ 0a 


Northern Ohio Won 


About the middle of last year the Cin- 
cinnati and Columbus offices of the Mu- 
tual Life challenged the Cleveland and 
Toledo offices for a contest on paid 
business to be based on the percentage 
of the quotas of the various offices. The 
challenge was accepted and the contest 
covered the months of October, Novem- 
ber and December. The business has 
just been checked up and it was found 
that the northern Ohio agencies had 
won by a good margin, with about $1,- 
500,000 paid business written. 

E. M. Post is the manager of the 
Cleveland branch, while Robert S. 
Donaldson is the manager of the Toledo 
branch. A dinner will take place a 
little later on as a result of the contest. 
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LOOKING BOTH WAYS 


Looking backward: We delivered more insurance in 1915 than in any previous year. A 
most prosperous year for our representatives. A great year! 

Looking forward: We believe that 1916 will be a profitable year in all lines of business— 
that it will be the optimist’s year, the bustle of whose activity will drown the pessimist’s wail— 
and that life insurance will have its full share in the country’s prosperity. This is the spirit of all 
our representatives. 

Occasionally we have a general agency opening. 


JOSEPH C.BEHAN, Superintendent of Agencies 
Massachusetts Mutual Life Insurance Company 
. Springfield, Massachusetts 


* Incorporated 1851 




















A District Agency Open in one of the Most Prosperous Sections of the 
United Stat Will GC ider Applications From First-class Men Only. 


BANKERS LIFE COMPANY Des Moines, Iowa 














DIXON W- PLACE, Pres. A. $8. BURKART, V. P & Gen. Mgr 


WM. MELL, Sec’y 


Conservative Life insurance Company 


ORDINARY and INDUSTRIAL 
We have some splendid openings in Indiana and Michi- 
gan for Agents in the Ordinary Branch. Splendid first year 
commissions with good renewals. Write, giving experience 


Address in strict confidence, A. S. Burkart,¥. P., South Bend, Ind. 
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THE COMPULSORY DEPOSIT & 
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A PERSONAL INTEREST 


Is taken in every agent under contract with the Central States Life. 
We have splendid opportunities and desirable territory open in the 
States of Missouri, Kansas, Colorado, New Mexico, Wyoming, Mon- 
tana, Idaho and Utah. 3000 stockholders are located in these states. 

An investigation on your part will demonstrate the wonderful 
progress made by the Central States. The Company is financially 
strong, has abundant surplus and issues salable policies. 

“Nothing succeeds like success” and we offer ambitious men a 
rare opportunity to associate themselves with a conservative, growing 
company. | JAMES A. McVOY 


Vice-Pres. & Gen. Mgr. 
ST. LOUIS, MO. 














Ottawa, Illinois 





The Central Life Insurance Company of Illinois 


Has a few GOOD positions open FOR FIELD 
e MEN IN IOWA and MISSOURI 


: It will pay you to investigate 
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DATA AS TO INVESTMENTS 





Farm Mortgages Occupied the Center 
of the Stage at the Life 
Presidents’ Meeting 





convention threw the “spot-light” 

for all companies on the invest- 
ment side of the business. Farm mort- 
gages came out distinctly as one of the 
best types of securities for life com- 
panies. In the first place, they are well 
distributed, which is a sound principle 
of investment. Then it was pointed out 
that the farm mortgage is the only 
kind of investment which has back of 
it the material resources of the land, 
combined with the owner’s business. 
In connection with the high interest 
rate there is, of course, the necessity 
for great attention to detail. Farm 
mortgages are expensive to handle 
without the right kind of an organiza- 
tion, which it takes years to build up. 


Interest Rates Vary 


Interest rates on farm mortgages 
vary in different states. In Ohio and 
the eastern states, the prevailing rate 
is as low as 5% percent, while in some 
parts of Idaho it is 10 percent, and in 
Texas it is 8 percent. The best com- 
panies have no set and standard plan 
for handling loans. Sometimes a man 
will be put to work on a salary, gath- 
ering in the loans in certain desirable 
territory. Again, he will be given sal- 
ary and commission, and sometimes a 
straight commission. A ten-year loan 
is worth about 3 percent, payable out 
of the first year’s interest. Companies 
do not loan in a section unless they 
have thoroughly sized it up and inves- 
tigated it. The small loan is, as a rule, 
more desirable than the large one. 


Much Work Is Required 


One of the well known companies 
takes mortgages for as small an amount 
as $500. All the information about a 
proposed loan is secured by means of 
a voluminous application blank, ap- 
praisal of the property, the agent’s.spe- 
cial report on the general desirability, 
the title, etc. All this takes work and 
costs money. 

The committee at the home office 
goes into each loan carefully, and it 
receives the approval of every member 
of the committee before it is passed. 
A man may have a $6,000 property and 
apply for a loan of $3,000. The farm 
may show a poor production of crops, 
poor management, or something of the 
sort, and some member of the commit- 
tee may suggest that $3,000 is a little 
high and propose that the applicant be 
given $2,500. Caution is the watch- 
word. If by any chance the mortgage 
is foreclosed, there is special machin- 
ery for taking charge of the property 
at a minimum of expense. Every de- 
tail of handling this class of security 


To Life Presidents’ Association 


Insurance Finance 











has an expert in charge and the com- 
pany is guarded at every point. 


Small Loans More Desirable 


Small loans as a rule are more de- 
sirable because they are not likely to 
represent the full borrowing capacity 
of the farm. As a rule certain states, 
and even certain counties in the state, 
are considered desirable, while others 
are not. There are certain counties in 
Texas, certain valleys in Idaho, cer- 
tain sections in Oregon, etc., where a 
loan is almost certain to go through, 
whereas, if it is in certain other sec- 
tions of the same state, it will be re- 
garded with suspicion. This according 
to the special information which the 
company has regarding general condi- 
tions, morale of the farming commu- 
nity, general prosperity, etc. Even 
though the farm is good for the loan, 
if interest is likely to be slow in com- 
ing, the loan is not wanted. Loans are 
made for ten years, or even for a longer 
period, and reports at regular intervals 
during the period of the loan are re- 
ceived. 

More Demand for Money 


The companies which have made a 
specialty of this kind of loan for years 
have men who have been in their serv- 
ice a great many years and whose judg- 
ment is relied upon. At this time of 
year there is a greater demand for 
money than can be supplied. Farmers 
have harvested their crop, closed up 
business for the year, and are making 
new plans. Perhaps a farmer who has 
closed up his books for the year de- 
cides that he is in a position to buy the 
farm adjoining his, or a renter who has 
had a few good years feels that he is 
in a position to invest in a farm of his 
own. One may wish to buya lot of 
cattle or other stock, and is willing to 
mortgage his farm to do it, if he can 
see a profit. Farmers need money for 
these purposes like other business men 
do in expanding their business. All 
this means business for the life com- 
panies who have money to loan. The 
farm mortgage field offers a fine op- 
portunity for companies that are 
equipped to handle this class of in- 
vestment, and particularly in these war 
times, when farmers are looking for- 
ward to a period of years when there 
will be a heavy demand at good prices 
for their products. 





Valuation of Foreign Securities 


The officials of the New York de- 
partment, have reached a conclusion as 
to the basis of valuation to be used for 
foreign securities. It has been decided 
that on all foreign securities where ac- 
tual market quotations can be obtained 
to adopt values for statement purposes, 
and that on securities on which no 
market prices can be obtained the meth- 
od of arriving at their value will be 
to take a similar class of security on 
which true market values are available 
and by comparing prices for such se- 
curity with the prices for the same 


prevailing on June 30, arrive at a per- 
centage decline. This percentage de- 
cline will then be applied to the similar 
class of security for which there was no 
open market at the end of the year. 





BETTER CONDITIONS FOUND 





Charles Sincere & Co. of Chicago Com- 
ment on Prospects for Year in 
Investments 





Charles Sincere & Co., the Chicago 
financial brokerage house, speaks as 
follows as to the present situation: 


Doubtless the most significant contrast 
of the season is that between the Wall 
street of today and a year ago. When 
Trinity’s 10 o’clock chime signaled the 
gong of the stock exchange to open that 
intitution on the morning of Dec. 12, 
1914, after being inoperative for four 
months, there was enthusiasm, but with 
very little confidence behind it. Europe 
began to load our securities upon a not 
overly well supported market and politi- 
cal affairs were not inspiring. But the 
street has been tried in the furnaces of 
dire disaster, and was willing and deter- 
mined to make amends for all past de- 
linquencies. Its troubles were not, how- 
ever, so easily dissipated, for there soon 
followed the sinking of the Lusitania and 
the submarine activities of Germany, 
which again brought severe liquidation 
and general distrust; but the leaven of 
prosperity was active, discouragement 
was quickly dispersed, and on. April 10th, 
1915, 1,368,000 shares-were traded in, and 
on Sept. 20 this volume was increased to 
2,000,000, a record not known in 1913 
and only equaled twice in 1914. 

Then followed the most spectacular rise 
in the industrial group ever seen since 
the Northern Pacific fiasco, but there has 
been no scandal attached, for Black Fri- 
days are no longer feared or anticipated. 
Fair play is the watchword, and the anti- 
railroad sentiment has disappeared, giving 
stability to these issues through increased 
earnings and revived dividends. The 
steel industry is now upon a hundred 
percent basis, the coppers are resilient 
upon the advancing prices for metal, and 
the motor and equipment groups upon the 
frequency and immensity of foreign 
orders. 

Every indication points to active com- 
petition for high-class investment stocks 
after the dawning of the New Year, for 
money is abundant and cheap, the public 
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Investment Service 
For Insurance Companies 


Experience in facing and solving the 

investment problems of Insurance 

Companies may enable us to offer 

suggestions of advantage to you. 
We invite your correspondence, 


A. B. LEACH & COMPANY 
INVESTMENT SECURITIES 

105 South La Salle Street,-Chicago 

New York - Philadelphia - Boston - London 
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We Specialize in the Stock of 


Life, Fire & Casualty 
Insurance Companies 


Quotations and informa- 
tion furnished promptly. 


JOHN BURNHAM & CO. 

















Chicago New York 
S.D. WORKS WM. E. MOHR 
6 vy FARM MORTGAGES 
for investors desiring ‘safety first.” 
In best sections of North Dakota 
and Minnesota. We know conditions. 


Municipal and Corporation Bonds 
We don’t advertise service—we give it. 
Correspondence invited. 

Works- Mohr Investment Co. 
625-27 Merchants National Bank Bldg. 
ST. PAUL 














C. W. Merriam, President 
C. B. Merriam, Treasurer 


Established 1878—Incorporated 1902 F- 


J. C. Harmon, Secretary 


THE MERRIAM MORTGAGE COMPANY 
REAL ESTATE LOANS—TOPEKA, KANSAS 


Cable Address Teb. 


CAPITAL $150,000.00 


D. Merriam, Vice-President 


Western Union Code 


Have been engaged in the Real Estate Mortgage business at Topeka continuously and exclusively 
since 1878, making first mortgage loans to Kansas farmers and land owners on the rich and pro- 
placing these farm loans with local and Eastern 


ductive land of Eastern and Central Kansas, and he 
investors, including Life Insurance Companies, Savings Banks, Estates and Individuals. 


made for five or seven years’ time. 
5 to 5% per cent interest. 
cCnarxge to investor, 


Loans are 
_ Interest payable semi-annually or annually to net investors 
Collections and remittances of interest and principal made without 


Loans vary in size from $500 to $25,000, and vary from 20 to 50 per cent of the reasonable cash 
value of the land mortgaged, exclusive of the value of the buildings, and not exceeding 40 per cent 


of the land value in most cases, 


We give hoth borrowers and investors courteous and reliable service in the negotiation and care 


of loan 


s. 
BANK REFERENCES — Central .National_ Bank, Topeka; Merchants National Bank, Topeka; 


Farmers National Bank, Topeka; Bank of Topeka, Topeka; Chemical National 


Bank, New York; 


National Park Bank, New York; Liberty National Bank, New York; National Bank of Republic, 


Chicago, Ill.; R. G. Dun & Company. 





Standard Life 


Insurance Co. 
Pittsburgh, Pa. 


LIFE, ACCIDENT and 





HEALTH INSURANCE 


of the times. 


write FRANK A. WESLEY 
(Vice President and Director of Agencies) 


or California. 


This Company has caught the spirit 
It issues policies that have 
an appealing force to the public. 
It is under the management of careful, ex- 
perienced men who appreciate a good agency 
force, and cooperate with them. 


for agent's contract in Pennsylvania, West Virginia 











one to five thousand inhabitants. 


STOCK SALESMEN 


Real producers with a good record who are tired of selling Insurance Stocks. Get busy and look into our proposition. 
This company will establish very shortly a chain of 850 General Merchandise Stores in the Central West in towns from 
We have the cleanest stock selling proposition in America. 
Stock Saies Dept.: JOHN R. DRAPER, Saies Manager 


PUGH STORES COMPANY 


General Offices: Pugh Terminal! Building, 365 East Illinois Street, CHICAGO, ILL. 











Scandia Life Insurance Company, Chicago, Illinois 





WatchUsGrow Once 
crow en: Lhe Only Illinois Mutual Legal Reserve Company 43:5. 
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is eager and prices will quickly and 
rapidly appreciate. 





New York Life Investments 


_The New York Life gives an analy- 
sis of its investments and their earn- 
ing power during the year as follows, 
not including policy loans and real 
estate acquired through foreclosure: 
The investments of the year 

(outside of loans on poli- 
cies and _ real_ estate 
acquired through fore- 


fee Pe ates : ‘ re P i 
nvested to pa A 

As follows: aad a 

Railroad Bonds............. 6,829,045.94 


(Invested to pay 4.69%) 
Foreign State and Municipal 
TI Oi valve Fo breed sietcss 10,060,612.78 
(Invested to pay 5.27%) 
Provincial, City, County, 
School District and Town- 
ship Bonds in the United 


States and Canada........ 7,567,624.66 
(Invested to pay 4.73%) 
Miscellaneous .......,...... 168,488.52 


(Invested to pay 4.84%) 
Bond and Mortgage 
POP | SOUR 6c a:kc.cceece<s 7,692,482.89 
(Invested to pay 5.638%) 
Loans on other Real Estate 4,377.936.80 
(Invested to pay 5.29%) 
Analysis and Earning -Power of Ledger 
Assets, December 31, 1915: 
Railroad Bonds (4.21%)...$316,948,129.04 
Foreign Government and 
Municipal Bonds (4.22%) 97,577,166.38 


Policy Loans (5%+)...... 156,987,817.23 
Premium Notes (5%+).... 5,104,543.21 
Mortgage Loans 
On Farms (5.62%.)...... 11,897,263.39 
On Other Real Estate 


CROCE . bibs bs beers 147,623,040.03 
State and Municipal Bonds 

CESUIG hin th D isda ees 63,498,136.80 

Stocks (Received from Re- 


organizations) (8.99%)... 294,671.88 
Real Estate Owned (3.70%) 12,171,919.25 
Collateral Loans (6%)..... 150,000.00 
Miscellaneous Bonds 

oy ) SR ae ee 2 5,161,423.52 
Cash! (EGBG). 65 cs os Seas 20,262,222.15 
PORE. Giccceoeuuiwewecnes $837,676,332.88 


INSURANCE STOCKS 


A. E. Butler & Co., Chicago, quote 
the following on insurance stocks: 


Stocks— Par value Bid Asked 
American Drugg. Fire 25 43 48 
Anglo-Amer.’ Reins... 25 16 20 
Central Life (Ottawa) 20 45 50 
Cincinnati Life ...... 10 17 18 
Columbian (Ind.)..... 10 8 11 
Columbian Nat. Fire. 25 24 26 
Columbian Nat. Life. .100 122 130 
Detroit Life ......... 100 40 50 
Detroit Nat. Fire..... 50 28 32 
Federal Life ......... 100 98 wa 
Farmers Nat. Life.... 10 10 12 
Forest City Life..... 10 20 25 
Girard Life ......... 10 8 10 
Guardian Life ....... 10 17 20 
Hanover Fire ....... 50 75 85 
First National Fire... 10 3 5 
Indiana Nat. Life.... 10 8 10 
Marquette Fire ...... 10 20 25 
Marquette Life ...... 10 ad 11 
Mfrs. & Mech. Life... 10 12 15 
Midland Operating .. 10 sea 3 
Midland Casualty .... 10 es 8 
New World Life..... 10 14% 16% 
North Amer. Life. 50 100 105 
Old Colony Life...... 1 
Old Line Life........ 10 13 15 
Ohio National Life 10 +3 13 
Peoria Life ......... 10 20 25 
Prudential Casualty 10 8% 91% 
Public Savings ...... 5 4 5% 
Royal Life .......... 10 9 15 
Security Life ....... 10 5 10 
Sterling Fire ........ 10 7 8% 
Rockford Life ....... 10 11% 13% 





A farm loan office of the Northwestern 
Mutual Life has been opened at Water- 
town, S. D., under J. W. Humphrey, who 
was formerly located at Sioux Falls. 


_-O-ee— 


Exceeding ‘All Records 


Despite the fact that the Reliance 
ife paid for $18,000,000 of new business 
last year, exceeding all previous rec- 
ords by a wide margin, both the paid 
and written business of the first fif- 
teen days of this year was larger than 








the paid and written business of the 
entire month of January, 1915. This 8 

accomplishment is pretty good evi- 

dence that the 1915 goal was reached r U en 1a en 
without exerting a great deal of pres- ‘ 

sure at the close of the year. The 
company has also made an effort to 
secure steady production and appar- 
ently is getting good results. 


are successful. Their line 

SUTPHEN GIVEN ADVANCE of low-cost policies ro 

Director of Agencies Pittsburgh L. & iBRALTAR r casy to sell. All pro its 

T. Is Made Vice-President and fae gO to policyholders. 
Agency Manager ° ° 

Worth looking into. 











The board of directors of the Pitts- 
burgh Life & Trust have recognized 
the admirable work of Howard S. Sut- 


phen as director of agencies and at|{ ©#HE PRUDENTIAL INSURANCE CO. OF AMERICA 


its last meeting elected him a vice-|| FORREST F. DRYDEN, President HOME OFFICE, Newark, N. J. 
president and manager of agencies. Mr. Incorporated under the laws of the State of New Jersey 
Sutphen has done remarkable work in 


building up the agencies of the Pitts- 
burg Life & Trust and has gathered 
a him a — = oe age en- 
thusiastic in their loyalty to the com- ‘ e 
pany. Mr. Sutphen is a natural leader 
ane eeet of men. 5c has developed : Fir St Life and Trust Comp any 
a distinctive system of agency organ- ° a 
ization, by which state and district of Illinois 
supervisors work in conjunction with 
the ere men, and cultivate the field 
intensively. 

Notwithstanding the large amount of 9th floor, 20 East Jackson Blvd. 
old business taken over from reinsured 
companies, the Pittsburgh Life & 


Trust has made a steady gain of insur- || Now organizing, desire five stock salesmen—commis- 
ance in force as well as surplus and 


other important items. The year just/| gion basis only. Good territory and leads furnished. 
passed was one of the best in its his- 
tory. 
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rreeumomren. A GENERAL AGENCY 
The Royal Life has taken the entire 
fifth floor of the Woman’s Temple at 


108 South La Salle street, Chicago, for is open in the STATE OF ILLINOIS 


home office purposes. The idea of pur- i : 
chasing a home office building has been For one of the best Old Line Companies in America 
given up for the present. Address, 98-Y, care The Western Underwriter 


Officers: Directors: 
OA FE Robert B. Palmer............... President | Orville K. Jones George F. Schott 
eC e era Frank M. Peters..... First Vice-President | Chas. H. Castle David Lorbach 
and General Manager of Agencies Deed B. Wesecimen B. K. Clapp 


: > Vice- ident ss 
e @ Gan _- ig rome Curtis C. Williams B. Decatur Smith 
; and General Counsel. D. W. Craig Christian Erhardt 
n ] O n ]. e BD. W. Canig-.....5.5- Secretary-Treasurer | B.C. Poole Frank M. Peters 


F. A. Draper.......... Actuary and Auditor | Harry J. Levi Robert B. Palmer 


C I N C | N N AT I O H I Oo David Lorbach.......... General Attorney James E. Campbell 
9 
HAS COMPLETED ORGANIZATION 


Correspondence invited from men who are in the life insurance business to remain 
atm a Rot eS ae +" rcrcme permanently and who wish to increase their opportunities. 
? 
































The Puritan Life and Annuity Company 


A NON-PARTICIPATING LEGAL RESERVE 
LIFE INSURANCE COMPANY 


ARCADE BUILDING a) 
COLUMBUS, OHIO ....Vow Organizing 
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We Buy and Sell Stocks of 


Insurance Companies 


Write us today regarding 
any issue in which you 


may be interested. 

E. McNEAL & COMPANY 
Brokers 

134 So. La Salle St. Chicago 
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The Western Life Indemnity Company 


Has been in continuous and successful operation for thirty-one years 


Has Paid Over $7,500,000 in Relief 


TO ITS POLICY HOLDERS AND THEIR BENEFICIARIES 


Now offering special attractive contracts to producing agents in 
ILLINOIS, INDIANA and PENNSYLVANIA 


GEN. GEO. M. MOULTON, President J. L. MITCHELL, General Agency Manager 
Masonic Temple, Chicago, Illinois 
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NEW YORK LIFE RALLY 


BIG AGENCY LEADERS CONFER 





Talk About Plans for the Year and 
Review the Work 
of 1915 





& 

_ The annual business conference of the 
inspectors of agencies and agency direc- 
tors of the New York Life was held last 
week in New York City. This gave 
them an opportunity to confer with the 
officials and trustees of the company. 
Thomas A. Buckner, vice-president, 
acted as chairman of the meeting, and 
said that in the light of an actual seven- 
teen months experience the European 
war, frightful as it is, had had no ap- 
preciable effect on the company’s gen- 
eral mortality or its investments in for- 
eign fields. 

He said that the battle of every day 
life for the general run of men, substi- 
tuting tuberculosis, pneumonia, grip, 
cancer, and other every-day diseases, 
for machine guns, shrapnel and smoke- 
less powder, indicates that for the man 
the real dangers lie in the battlefield of 
peace. 


Field Questions Discussed 


The policy contract, dividends and 
medical matters and other field ques- 
tions were discussed fully. One of the 
features of the meeting was the singing 
of the Nylic Choral Society, about 
eighty in all, men and women—home 
office employes, who recently organ- 
ized under a trained conductor. A 
moving picture showing the different 
home office departments in actual oper- 
ation following the passage through 
the mill of a $100,000 application, cre- 
ated much interest. 


Kingsley Presided at the Dinner 


At the dinner given by the home of- 
fice, President Darwin P. Kingsley pre- 
sided. He introduced three members 
of the board who had had no previous 
opportunity to attend conventions. 
They were Dr. Nicholas Murray But- 
ler, president of Columbia University; 
George B. Cortelyou, president of the 
Consolidated Gas Company, and John 
G. Milburn, a leading New York at- 
torney. 

At Thursday’s meeting President 
Kingsley opened with an address on 
“The Trilogy of Democracy.” Talks 
were made by President W. E. Nichols 
of the $200,000 Club, and Ex-President 
H. B. Rosen, of the club, Agency Di- 
rector Ridgeway, and Agents Counsel- 
lors Eugene Andrews and John J. 
Parker. The agency directors were 











Your greatest hopes will not be fully realized 
until you have signed a contract with the 


GERMAN-AMERICAN LIFE IN- 
SURANCE COMPANY of IQWA 


Home Office: Odd Fellows Bldg. 
BURLINGTON, IOWA 


For Information Address 
LOUIS H. KOCH, Vice-Pres. and Gen. Manager 





proud of the work of last year, which 
showed a net gain in insurance in force 
of more than $56,000,000 and more than 
$200,000,000 of insurance paid for in the 
United States and Canada. 


————— 2 ee 
FIELD MEN’S CLUB MEETING 





First Business Session Today Will 
Hear Reports on Attitude of 
General Agents 





The Chicago Life Insurance Field 
Men’s Club will hold its first business 
meeting today (Thursday) at 6 p. m. The 
business meeting will be preceeded by a 
dinner. During the past week President 
Alfred Holzman and a subcommittee of 
the executive committee has been visiting 
all the general offices in Chicago, get- 
ting definite expressions from the gen- 
eral agents as to their attitude toward 
the new organization. The stand 
taken by the different general agents 
will be discussed. Definite plans for 
taking steps to eliminate the illegiti- 
mate broker will be formed. Applica- 
tions of a number of special agents for 
membership will be voted on. 

The organization has now reached 
the point where it feels that it is time 
to accomplish something definite in 
the way of bettering life insurance 
conditions in Chicago. A plan of ac- 
tion will be devised at the meeting 
and work outlined for the various com- 
mittees. 


Oe 
California A. O. U. W. Affairs 


Trustees in bankruptcy of the Cali- 
fornia lodge of the A. O. U. W., has 
addressed legal reserve companies and 
fraternals asking bids on its list of 
2,500 members, all of whom were left 
without insurance when the order 
failed last month. The trustees hope 
to be able to sell the list and add to 
the concern’s meager assets. 

The order had been paying death 
claims on the instalment plan from 
monthly assessments for a long time, 
lacking cash to settle in lump sums. 
However, the trustees find that several 
claimants bluffed the management into 
settling on a lump sum basis, and are 
starting action to recover such pay- 
ments, holding that they made recipi- 
ents preferred creditors. 

An effort is being made to have bank- 
ruptcy proceedings of California lodge 
of the A. O. U. W. transferred from 
the federal to the state courts. The 
action is regarded as an attempt on the 
part of claimants who received lump 
sum settlements during the last four 
months of the order’s life to evade the 
trustee’s order for return of moneys. 


—__—__——» @ 
Mrs. Watkins Is “Leading Lady” 


Among those who attended the four- 
day convention of the “$200,000 Club” 
of the New York Life, held in New 
York City last week, was Mrs. Jennie 
Watkins of New York, the only woman 
member among the 192 big personal 
writers of life insurance who form the 
club. 

Mrs. Watkins began to write insur- 
ance five years ago because of the illness 
of her husband and her desire to keep 
her daughter in high school. Prior to 
that she had had no life insurance ex- 
perience. For the past four years, she 
has been the “leading lady” of the com- 
pany and is the only woman among the 
company’s 6,000 agents who has been suc- 
cessful in this large measure. During 
her five years with the New York Life 
Mrs. Watkins has written more than 
$1,000,000 of insurance. 


_ SD OO 
Law Governs Nonforfeiture 


Nonforfeiture values in Missouri are 
governed by the laws of the state in 
preference to the policy conditions 
where the valuation provided by law 
would prevent a forfeiture, under a de- 
cision of the Missouri supreme court. 
In the case of Edessa J. Mun vs. New 
York Life. The policy in question 
provided for the application of the re- 
serve as a single premium to purchase 











extended insurance on a 3 percent 





Our Men Are Making Money 


The Reasons: Up-to-date Policy Contracts; Lib- 
eral Commissions, but not too Liberal: Home Office 
Co-operation; Undoubted Strength and Stability. 


General agent with full first year and renewal commis- 
sions, contract direct with home office and renewals . 
guaranteed, for each unoccupied county in the great 
State of Ohio. Correspondence solicited with 


The Ohio National Life Insurance Company 


Cincinnati 











1865 FIFTY-ONE YEARS OLD ‘1916 


The Provident Life and Trust Co. 


OF PHILADELPHIA 
What is the Best Form of Policy? Write for leaflet, 
J. THOMAS MOORE, Manager of Insurance Department 
_ Office of the Company, Philadelphia, Pa. 


1865 LOWEST MORTALITY 1916 


GERMAN-AMERICAN 


INSURANCE W\PIN Peas OMAHA 


Work in the great agricultural sections—They have money. 
G. L. E. KLINGBEIL, President 


LOOK AT THESE RATES! 


LIFE DEPARTMENT 























Ord. Life End at Age 65 20 Payment Life 
Age 25 With Guaranteed End. Additions 
$15,80 $19.73 $31.98 
ACCIDENT DEPARTMENT—Preferred Class 
$25.00 Weekly Indemnity, Accident Only................2+- $13.75 per annum 
$25.00 Weekly Indemnity, Accident and Health............. $48.75 per annum 


Both Unrestricted. Rates for Other Classes in Proportion. 
INVESTIGATE THE POLICIES. YOU CAN SELL THEM. 
Some Splendid Ohio Territory Open 


Union Life Insurance Company 


Home Office: Hammond, Ind. 
INSURANCE SALESMEN NOTICE: 
You can make $100.00 per week selling our new “Special Sur- 


vivorship Bonus Life, Health and Accident Policies’’ in Indiana. 


ADDRESS 
A. B. HEDDINGTON, Pres. CHARLES F. WILLIAMS, Secy. 


Commercial Department, 1054 National Life Building, CHICAGO 


The PERFECT PROTECTION POLICY of the RELIANCE LIFE 


ives you something absolutely new and different to talk to your prospects. 
ives you a chance to earn more money than you are now making. 
Our Life Insurance Contracts contain the most up-to-date clauses known 
to the Insurance World. The Accident and Health gives full protection 
for at least a third less cost than regular casualty companies. Our agency 
contracts are as liberal as can be made. 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company of Pittsburgh "fuviun:"" Pittsburgh, Pa. 

















MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that are in good order. 
A Life Agent must have the best policies to meet the needs of the times. 
He will find them in the UP-TO-THE-MINUTE contracts issued by the 
Manufacturers and Merchants Life Insurance Company 


of ROCKFORD, ILLINOIS 
Write us for territory. 
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basis. The Missouri law, however, calls 
for a 4 percent assumption and on that 
basis the reserve was sufficient to ex- 
tend the insurance beyond the time of 
the assured’s death. The beneficiary 
was, therefore, allowed to recover. 


a 
CONTINENTAL LIFE EXAMINED 





Report Says Management Is Efficient 
and Is Overcoming Mistakes 
of Former Executives 





The report of a joint examination of 


the Continental Life of Salt Lake City. 


by the Utah, Washington, Wyoming 
and Colorado departments has been 
issued. The statement drawn up is as 
of Oct. 31 last, and shows net surplus 
of $44,992, surplus to policyholders, 
$253,867, and total admitted assets of 
$1,477,846. 

The report goes into an analysis of 
the company’s operations and points 
out that affairs were mismanaged and 
funds dissipated under a previous man- 
agement. The general conclusion says: 

“The company’s officers are business 
men of ability and excellent standing, 
who realize the condition in which the 
company was left by its former man- 
agement and the problems it has to 
solve in the future. It is therefore be- 
lieved that they will work out its affairs 
to a successful conclusion, and, to this 
end, that the company merits and will 
receive the support of the insuring 
public.” 


— 3 tao 
Say Prudential Will Return 


Dallas, Jan. 18.—(Special.)—There is 
a rumor going the rounds here, which 
can be heard from almost any quarter, 
that the Prudential will reenter Texas, 
whether the Robertson law is amended 
or repealed, or not. The Prudential 
withdrew with twenty other companies 
when the Robertson law took effect. 
Men who claim to know what they 
are talking about declare that con- 
tracts have been offered to producing 
agents in Texas with the Prudential, 
and that home office officials of that 
company have declared the company 
is coming back. 


—_» +e 
Alas! Poor Snider 


Snider is sick! 

Recently the Texas Life Convention 
has considered very seriously asking 
that bulletins of Snider’s condition be 
given out, and there is not a little in- 
terest in the case, for Snider is quite 
a personage. But Snider is better, al- 
though he is not yet himself again, and 
those interested are entertaining high 
hopes of his recovery. His illness ex- 
tended back before the holidays, and 
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utterly spoiled the festive season for 
his most intimate friends. 

Who is Snider? Can it be that any 
one lives, especially among the life men 
of. Texas, who does not know? Well, 
Snider is the full-blooded collie pup of 
Mrs. Beulah S. Given, assistant secre- 
tary of the Texas Life Convention. 





| Up with the Pacemakers 





Jacob G. Brown of the Detroit agency 
of the Fidelity Mutual Life, closed the 
year as the leading personal producer of 
the company. Philadelphia gets the sec- 
ond place, with Clayton M. Hunsicker on 
the roll of honor. Minneapolis comes 
third with Robert J. Seiberlich. 

s * * 

Clarence Hart of Rigby, Idaho, is*a 
part time life insurance man. During 
last year he spent from six to eight 
hours a day in the bank of which he is 
cashier. However, at odd times he man- 
aged to write forty-eight applications 
during the year, amounting to $96,500, 
for the Continental Life of Utah. 


ad * * 

The southern Ohio agency of the Mas- 
sachusetts Mutual Life closed _ the 
year with over half a million of paid for 
business. Two hundred and fifty thou- 
sand of this business has been written 
in the last four months, since Laurence 
Cc. Witten took charge of the office. This 
is a gain of between $60,000 and $70,000 
over last year. ake 

Alfred McArthur, general agent of the 
National Life, U. S. A., in Chicago, leads 
all the agents of the company for 1915 in 
personal production. Mr. McArthur is 
chairman of the executive committee of 
the Chicago Life Underwriters’ Associa- 
tion and will likely be the next president. 


H. F. Vandiver was appointed general 
agent of the Missouri State Life at Mont- 
gomery, Ala., Nov. 26, 1915. Since that 
time this agency has produced $299,278. 


J. Fred Lawton, with the Johnson & 
Clark general agency of the Mutual Bene- 
fit at Detroit, has finished his first year 
in life insurance with total writings of 
$255,000—including business placed out- 
side the Mutual Benefit. This record is 
one rarely equalled by a beginner and is 
a fine example of the field offered to young 
men by life insurance. pS 


W. ZL. Carberry of South Dakota was 
the leading individual producer of the 
United States Annuity & Life of Chicago 

His production was nearly 
$300,000. He won the bonus of $520,000 
offered by the company. Gearry W. Wil- 
liams of Florida has an interesting record. 
His first application was dated July 14, 
1915. Between that time and Dec. 23 he 
produced 75 applications amounting to 
$110,480. a 


M. M. Brunk of Oklahoma City started 
with the Missouri State Aug. 1. He paid 
for $119,400 the rest of the year. 

* * me 

The German Mutual Life of St. Louis 
has been in the western part of Missouri 
for only six months, but the end of the 
year finds a nice volume of business in 
force. Homer ey, general agent 
at Kansas City, turned in more than $1,200 
in premiums on December business, not 
including a dollar of holdover from No- 
vember, and all personal production. The 
coming year he will seek and appoint 
agents in the territory. 

cs * * 

Mrs. Marie H. Roberts, with the Massa- 
chusetts Mutual office, Columbus, won a 
handsome silver cup for writing the most 
business in _the last three months of 
1915. Mrs. Roberts turned in $53,000 in 
that time. aii eas a 

J. A. Parker of the home office agency 
of the Missouri State Life in St. Louis, 
wrote a group policy on the employes 
of the St. Louis “Star.” The amount of 
insurance aggregates $112,000. 

eee 

J. B. Hoover, agent of the Equitable 
of New York at Gregory, S. D., made a 
splendid record during 1915, sending in 
over 100 applications, although a new 
man in the business. He wrote twelve 
applications during the first sixteen days 
of December. His work is all the more 
creditable in view of the sparsely settled 
community in which he operates. 

s * * 

On Nov. 17 Howard E. Frain and 
Charles J. Lowe, took an agency for the 
Equitable of New York in the town of 
Fulton, Ind. In less than thirty days 
after their appointment they wrote twelve 
applications, and during ‘Banner Month” 
spelled the word “Equitable” in eighteen 
days. Every case was written on a binder 
and on the annual premium basis. 

s a & 

The William Bacon general agency of 
the Bankers Life of Des Moines at Dal- 
las, Texas, has made a remarkable growth 
in business during the last few months. 
For October the standing of the Dallas 
agency was very near the bottom of the 
Bankers Life list, but during November 
there was such a great awakening among 
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Mr. Bacon’s men that at the end of the 
month the Bacon agency was at the top 
of the list for business production. 


In the race for the $100,000 Club of 
the Western States Life of San Francisco, 
the leader so far is C. FP. Drake of Hawaii. 
He has not only reached the $100,000 
mile post but has gone around it and 
entgred the return track. 


Agency Manager E. W. Marshall and 
his associates of the Raleigh, N. C., agency 
of the Equitable of New York, deter- 
mined to insure 190 people during Novem- 
ber. They did not quite reach their goal 
as the attempt was a big one, but they 
had eighty-one applications for $181,500 
of insurance. gree 

Manager ¥. H. Hazelton, of Portland, 
Maine, has completed twenty-four years 
of continuous service with the Equitable 
of New York. He enjoys the distinction 
of having written the largest number of 
life policies of any life underwriter in 
Maine. 

* * a 

Manager A. M. Shields, of the Equita- 
ble Life of New York in San Francisco, 
qualified Dec. 9 for the Half Million Club 
of 1916. He was the first member of 
the field force to qualify. 


G. F. Murrel, of the Clarke & Murrel 
general agen for the Bankers Life of 
Iowa at Pittsburgh, Pa., had the honor of 
being new business leader for November. 
Mr. -Murrell made a splendid record of 
$75,000 of new business last month. This 
achievement is in line with his usual suc- 
cess. He has been a million-dollar man for 
the Bankers Life for several years, and is 
the leading candidate for the presidency of 
the $100,000 Club for 1916. 


J. H. Bryan, a new representative of the 
Bankers Life of Des Moines at Dallas, 
Texas, has won considerable fame for 
himself in the writing of new business. 
In the first month of his affiliation with 
the company he succeeded in writing a to- 
tal of $56,000 in a single week and this 
achievement gave him the leadership on 
the honor roll of “Grit,” a Bankers Life 
agency publication. “ 


George H. Beach of the Detroit agency 
of the Mutual Benefit Life, was the lead- 
er in the agency for November, ‘having 
produced $145,000. M. Rosenfield was sec- 
ond with $103,000. 

. * ” 

Harry G. Kolman, recently appointed 
manager of the life insurance department 
of the Rockwood Badgerow Company, has 
made a flying start in his new connection. 
This week he secured and had approved a 
$50,000 application and has written and 
is now awaiting for the approval from 
the home office of a. $200,000 application. 


Cc. H. Wood of West Virginia stands at 
the head of the honor roll for the State 
Life as to number of applications. He 
is second on the honor roll for amount 
of insurance. Mr. Wood is a hard worker 
and has put the State Life to the fore 
in his territory. ‘ 


J. H. Simmons, general agent of the 
Missouri State Life at Charleston, Mo., 
closed 1915 with the best year _ for 
his company. He qualified for the $100,- 
000 Club last year and is making a fine 
record for his company in his vicinity. 

om * *” 


M. Goldie of the Equitable Life of New 
York in New York City closed the firm 
of Frederic Victor & Achelis of that city, 
one of the prominent dry goods commis- 
sion houses for a group policy. 


It covers 
the employes for $1,000 each. 


_——q3» to 
Good Year for Chicago Agency 


The year just closed was the best 
that the Chicago agency of the Equi- 
table Life of New York has enjoyed 


in the last twelve years, as regards | 


paid business. The increase for the 
year is $1,300,000 over 1914. The W. 
M. Hammond agency, which is new, 
led all of the Chicago agencies for 
December in paid business. 
222 —___<_$_ 


Sues the Union Central 


Edgar G. Alcorn, a policyholder, has 
brought suit against the Union Central 
Life at Columbus, asking for an injunc- 
tion and accounting of dividends. He 
raises the old question in regard to the 
company’s increase of capital, which 
was passed upon by the Ohio supreme 
court ina suit brought by the attorney- 
general. 


_ DB +o 
Death of Mrs. John F. Dryden 


Mrs. John F. Dryden, widow of the 
former president of the Prudential, and 
mother of President Forest F. Dryden 
of the company, died this week. 

-_—_— ao 


Receiver for Central Life 


Master Commissioner Walter Jef- 
fries of Frankfort, Ky., has been ap- 
pointed receiver of the Central Life 
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which was brought last week by Com- 
missioner M. C. Clay. There was no 
opposition to the action, though W. 
H. Gregory, who organized the com- 
pany in 1911, asked for further time, 
which was refused. 


FIGURES FOR JAN. 1 
ARE OF INTEREST 


(CONTINUED FROM PAGE 1) 


building up this splendid company. 
President Ayres believes that the lapse 
ratio can be controlled largely by the 
quality of the agency organization. In 
selecting agents he uses care to get the 
best men possible and, therefore, he 
insures correct methods in the sale of 
business and gets a good class of pol- 
icies on the books. 


Kansas City Life 


The Kansas City Life is out with a 
bumper statement. Its premium in- 
come last year was $2,415,827; total in- 
come, $2,835,202; paid policyholders, 
$273,300; total disbursements were 
$1,927,647. Its assets are $5,887,364. Its 
capital is $100,000; its assigned surplus 
for dividends, $544,439, and its unas- 
signed surplus is $267,304. Its total 
new business last year was $21,707,080, 
and its insurance in force, $77,137,929. 
The net gain in insurance in force was 
approximately $11,500,000. The Kansas 
City Life enjoyed a fine experience in 
regard to its renewals. Last year it 
had the highest percentage of renewals 
that it has had during any one year. 

Out of its premium income last year 
it paid policyholders $973,000; added to 
reserves, $728,476, and added to sur- 
plus, $166,616, thus making the total 
additions to resources and payments to 
policyholders for the year $1,868,392. 
Of the $166,616 added to surplus, $139,- 
827 was assigned to annual and de- 
ferred dividend policies to meet future 
dividends, while $26,789 was added to 
unassigned surplus. 

The Kansas City Life has made a 
phenomenal record in recent years un- 
der the administration of President J. 
B. Reynolds and Vice-President Fred 
| W.. Fleming. Company officials have 
| regarded with amazement the real 
| progress that is being made. There is 
| no hot air about the annual statement. 











| It is all solid rock and nothing can 
| stop the advance of the company. Pres- 
| ident Reynolds says that the race is 
on for 1916 and the company is not 
starting out with the idea of setting 
| the world afire, but it is trying to beat 
| any of its previous records. 

| 


Ohio National Life 


The Ohio National Life of Cincin- 
nati makes a most creditable showing. 
It increased its insurance in force 
$2,745,623, giving it outstanding ‘n- 
surance of $7,803,635, all first class 
| business. Its assets are $1,065,860, gain 
$235,857. Its capital is $446,730 and 
net surplus $211,244, making policy- 
holders’ surplus of $657,974, an increase 
of $3,414. Its excess of income over 
disbursements was $221,971. The Ohio 
National has bravely and successfully 
weathered its early storms and is now 
under full sail on an inspiring sea. 
Much credit is due Troy W. Appleby, 
actuary and agency manager, for the 
fine showing the company makes, 
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Pensions for Individuals. 

Pensions for Superannuated Em- 
ployees of Business Institutions. 

Pensions instead of Legacies under 
Wills and Trust Agreements. 


We can use a few high grade salesmen 
in this fruitfull, rapidly growing field. 
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INSURANCE Co. 
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new business, $1,295,500; insurance in 
force, $5,377,562; premium income, 
$146,182; total income, $156,056; paid 
policyholders, $37,216; total disburse- 
ments, $96,707. 


Bank Savings Life 


The Bank Savings Life of Topeka 
makes a good statement this year. Its 
assets are $665,030. Its capital stock 
is $200,000 and its net surplus over and 
above all liabilities is $104,740. The in- 
surance in force is $7,246,592. The 
Bank Savings Life is a Kansas com- 
pany through and through. It was 
born and raised in the state, still sticks 
there, complies with all the Kansas 








laws, and is well managed in every 
particular. The president is E. H. 
Lupton, who has had a fine insurance 
experience. He has been with the 
company four years and the Bank Sav- 
ings is now seven years old. During 
Mr. Lupton’s administration its insur- 
ance in force has gone from $2,300,000 
to its present figure, showing a gain of 
$5,000,000. Its assets during his ad- 
ministration have increased $340,000. 
Interest account has increased from 
$16,000 to $36,000. On Dec. 31 the com- 
pany did not have a dollar of interest 
past due. Its assets earned a very 
favorable rate. The net surplus has 
increased from $60,000 to $104,000. The 
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board of directors of the Bank Savings 
Life consists of some of the leading 
professional, business and _ financial 
men of the state. President Lupton 
has taken particular pains to get a 
fine quality of agents and build on a 
solid foundation. The company now 
has good momentum and it will be 
heard from in the future. 
Union Central Life 

The forty-ninth annual statement of 
the Union Central Life is indicative of 
the increasing supremacy of compa- 
nies giving efficient service. The Union 
Central is a bulwark of safety. Its 
assets are $109,385,066, and its total 
surplus is $6,174,960. Its premiums 
last year were $14,684,470, total income 
$21,936,384, paid policyholders $12,485,- 
488, total disbursements $16,730,454. It 
gained in assets $5,224,603, in surplus 
$603,537, in insurance in force $29,337,- 
933, in income $2,023,311. 

Minnesota Mutual Life 


The Minnesota Mutual Life shows 
assets, $4,780,426; surplus assigned for 
dividends, $208,968; unassigned sur- 
plus, $280,048; insurance in force, $28,- 
198,948. The insurance shows a gain 
of ‘$3, 044,586. There is a gain in as- 
sets of $396,848, and in surplus $67,623. 
New business last year was, $6,474,991; 
premiums, $926,119; total income, $1,- 
179,816; paid policyholders, $473,262; 
total disbursements, $804,814. E. W. 
Randall became president of the Min- 
nesota Mutual in 1908, when it was 
badly in need of reorganization. Dur- 
ing that period he has revived the com- 
pany, revamped it in every respect and 
its new business in force has increased 
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about $9,000,000. The assets have in- 
creased over $2,100,000 and the surplus 
during his seven years has increased 
from $27,491 to $589,017. This is a re- 
markable achievement. 

The new insurance paid for by the 
Northwestern Mutual last year was 
$127,401,120, a gain of $1,112,370. The 
insurance in force is $1,420,012,571, a 
gain of $54,712,822. 


Central States Life 


The Central States Life of St. Louis 
shows a very handsome statement this 
year. Its assets are $1,141,233; cap- 
ital, $390,000; net surplus, $153,952; new 
business, $2,816,025; insurance in force, 
$9,953,475 ; premium income, $311,825; 
total income, $388,228; paid policyhold- 
ers, $49,074; total disbursements, $311,- 
747. Vice-President and General Man- 
ager James A. McVoy is making the 
Central States a splendid institution. 
It recently reinsured the Central Na- 
tional Life of Nebraska and is making 
headway under proper conditions. 


Preferred Life 


The Preferred Life of Grand Rapids 
last year wrote about $2,500,000 in new 
business and now has $8,400,000 of in- 
surance in force, a net increase of 
about $1,200,000. The assets are now 
about $500,000, an increase of $130,000. 


Boyal Union Mutual 


The thirtieth annual statement of the 
Royal Union Mutual of Des Moines 
shows assets, $5,939,516; surplus, $681,, 
267; premium income, $1, 448,359; total 
income, $1,759,430; paid policyholders, 
$605,295; total disbursements, $1,151,- 
938. The new business last year 
amounted to $8,795,468, and the total 
business in force is $39,407,150. There 
is a gain of insurance in force amount- 
ing to $4,461,454. The Royal Union 
gained in income $135,954. It made a 
handsome gain in a$sets and the whole 
statement shows increasing strength. 
Its average interest earned was 6.22. 
The Royal Union is a purely mutual 
company, well managed and well for- 
tified. It has paid policyholders some- 
thing like $4,500,000. 

Equitable Life of Iowa 


The Equitable Life of Iowa was 
started in 1867. Some figures from its 
new statement are of interest. Its new 
business last year was $20,364,264; in-. 
crease, $4,996,034; insurance in force, 
$100,355,117; gain, $13,950,905. Its busi- 
ness in Iowa last year was $5,546,469, 
and in Des Moines, its home city, 
$1,262,250. Its assets are $17,818,706, 
a gain of $1,978,510. Its assets are 
chiefly first mortgage loans amounting 
to $14,623,822. It paid policyholders 
last yong $1, 379,379. The Equitable is 
one of the finest and greatest of the 
western companies. It shows mo- 
mentum and power. It is economically 
managed and has one of the best 
agency plants in the country. It earned 
6.03 percent on its assets last year. 
Its mortality ratio was 33 percent. It 
has $16,070,168 on deposit with the 
state of Iowa for. the protection of 
policyholders. 

Ohio State Life 

The annual meeting of the Ohio 
State Life was held this week. The 
old officers of the company were re- 
elected. The surplus both in the life 
and the health and accident depart- 
ments showed a healthy increase. 

The assets are $938,830, gain $180,- 
967; surplus including capital $269,988, 





gain $17,196. The insurance in force 
is $9,543,504, gain $1,389,349. The pre- 
mium income gained $57,577. 
When the company completes its 
tenth year, next July, the outstanding 
insurance will be well past the $10,000,- 
000 mark and pass the $1,000,000 mark 
for net assets. The business is being 
written in a conservative and able man- 
ner. The Ohio State is doing well. 


Columbia Life 


_ The Columbia Life of Cincinnati held 
its annual meeting Monday and re- 
elected the officers and directors. The 
Columbia has made its usual steady 
progress and now has assets of $1,129,- 
714, with policyholders’ reserve of 
$877,815. The total amount in force 
including health and accident is now 
$10,750,000, while the life insurance 
alone is $9,149,000. The year’s receipts 
were $335,001 and the disbursements 
$233,864. The death claims were very 
low, only $35,870. The surplus in- 
creased and now stands at $202,499. 
The health and accident premiums were 
$38,927 and the losses $12,099. 


Guardian Life of Wisconsin 


The Guardian Life of Madison, Wis., 
had a very good year. Its new state- 
ment shows: Admitted assets, $418,278; 
capital, $108,660; net surplus, $74,693; 
new paid business, $1,440,200; insurance 
in force, $5,369,674; total premium in- 
come, $148,095; total income, $165,944; 
payments to policyholders, $16,304; to- 
tal disbursements, $82,801. 


Missouri State Life 


The new paid-for business of the Mis- 
souri State Life last year amounted to 
$30,890,548 and its business in force at 
the end of the year was $106,880,393. 
Its assets December 31 were $12,000,808. 
The policy reserves amounted to $9,394,- 
293 and the excess guarantee fund, or 
surplus, to $2,331,640. The company 
has $7,702,032 invested in farm loans. 


Travelers Business 
The new paid for business of the 


Travelers last year was $78,421,555; 
gain, $18,909,951. The insurance in 


|force is $394,815,205; gain, $46,225,611. 


The Aetna Life’s new paid for busi- 
ness last year was $72,494,449 and the 
gain in business in force is $27,160,694. 


Guaranty Life 


The Guaranty Life of Davenport 
shows assets, $547,548; capital, $100,- 
000; net surplus, $33,715; new busi- 
ness, $2,271,681; insurance in force, 
$6,441,876; premium income, $198,837; 
total income, $223,179; paid policyhold- 
ers, $36,071; total disbursements, $147,- 
586. The company is one of Iowa’s 
fine institutions. 


Public Savings Life 


The Public Savings of Indianapolis is 
out with its annual statement showing 
assets $449,197; capital, 938%. et surplus, 
$264,310; new business, $11,6 261; insur- 
ance in ey $14, 523, 090; pose he. in- 
come, $331,686 total income, $399,562; 
paid to palieybebbere. $72,118; total dis- 
bursements, $324,460. This’ company 
writes industrial insurance and is making 
great headway. It confines its attention 
to Indiana. President H. Thomas Head 
had a long industrial experience before 
going with the Public Savings. 

The Dakota Life of Watertown, S. D., 
now has $9,620,000 of insurance in force. 
During 1915 the agency department wrote 
$2,491,500, of which amount $2,210,000 was 
issued; of this sum, $132,000 was written 
in North Dakota 50,000 in Minnesota 
and $1,328,000 in ‘its home state. The in- 
crease of ee business of 1915 over 
1914 was $357, The death losses 
amounted to 3a6, 566, being a trifle over 





one-third of the company’s ag dur- 
ing the year. The month of May 
was the most productive, $253,000 having 
been issued during that month with De- 
cember a very close second. 


Northern States Life 


The Northern States Life of Ham- 
mond, Ind., shows assets, $264,145; capi- 
tal, $100,000; net surplus, $5,641; new 
business, $981, 394; insurance in force, 
$2,257,955; premium income, $76,084 
total income, $88,987; paid policyholders, 
$24,437; total disbursements, $67,742. 


State Life of Montana 
The State Life of Great Fails, Mont., 
in its annual statement, shows assets, 
$169,334; capital, $103,853; net surplus, 
$43,506; new business, $1,060,000; insur- 
ance in force, $1,500,000; premium in- 
come, $57,300; total income, $71,415; paid 


policyholders, $5,912; total disbursements, 
$61,716. The State Life is a new com- 
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The Law of Insurance a Specialty. 
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any that had to get on its feet last year. 
t is now under sail and promises well. 


Marquette Life 


The Marquette Life of Springfield, I1l., 
shows assets, $621,158; capital, $252,820; 
net surplus, $13,503; new business, $544,- 
600; insurance in force, $3,557,990; pre- 
mium income, $127,016; total income, 
$155,645; paid policyholders, $44,854; 
total disbursements, $100,468. 


Montana Life 


The Montana Life shows assets $1,204,- 
140; capital, $250,000; net surplus, $341,- 
776; new business, $3,957,040; insurance 
in force, $11,478,869; premiums, $428,989; 
total income, $530,746; paid policyholders, 
$91,943; total disbursements, $309,053. 


Pioneer Life of Fargo 


The Pioneer Life of Fargo, N. Dak., 
shows assets, $831,730; capital, $100,000; 
net surplus, $116,561; new business, 
$5,114,114; insurance in force, $14,418,- 
436; premium income, $430,411; total in- 
come, $474,726; paid policyholders, $50,- 
450; total disbursements, $263,252. 

Central I-ife of Ft. Scott, Kan. 

The Central Life of Ft. Scott, Kan., 
shows assets, $440,576; surplus, $68,916; 
new business, $1,135,262; insurance in 
force, $4,060,020; premium income, $147,- 
435; total income, $172,306; paid policy- 
holders, $32,481; total disbursements, 


$107,212. 
Register Life 
The Register Life of Davenport last 
year wrote $2,532,888 of new business. 
Each month of the year exceeded ‘the 
corresponding month of any previous 
year, and in December $326,453 was writ- 


ten. 
Independent Life 

The Independent Life, of Nashville, is- 
sued new business during 1915 to the 
amount of $2,542,500. Insurance in force 
by this company Dec. 31, 1915, was $3,740,- 
750 ordinary, and $3,325,650 industrial— 
total, $7,066,400. 


Ss 
CAUSE ‘OF DEATH IS SOUGHT 





Autopsy Held on Body of C. C. Rich- 
ardson of Cincinnati, Who Was 
Heavily Insured 





Whether the late C. C. Richardson 
of Cincinnati died by accident or as the 
result of natural causes is being in- 
vestigated by the insurance companies, 
life and accident, which carried policies 
on his life. Last Saturday his body was 
exhumed and on Monday an autopsy 
was held at the Cincinnati General 
Hospital. This was done at .the re- 
quest of the accident companies. 

In addition to $22,500 of accident in- 
surance, Mr. Richardson carried about 
$160,000 of life insurance, a consider- 
able amount of which was taken out 
during the past year. On New Year’s 
day he fell into a reservoir at his paper 
mill and was drowned. Rumors that 
he had been suffering from vertigo, 
which he failed to state in the ques- 
tions asked on that point in the appli- 
cation for life insurance, are now be- 
ing investigated. Applications for life 
policies usually ask questions on points 
which cannot be determined in a med- 
ical examination, and this is one of 
them. Should the companies be able 
to prove that Mr. Richardson suffered 
from vertigo, those which issued poli- 
cies within the past year would pos- 
sibly decide to contest on the ground 
that he did not so state in his applica- 
tion, as is required. 

The correct list of his life insurance 
is as follows: Berkshire, $25,000; Mu- 
tual Benefit, $50,000; Provident Life & 
Trust, $40,000; Prudential, $28,810; 
Federal, $10,000; Metropolitan Life, 
$2,500. ; 

The autopsy developed nothing to 
show that Mr. Richardson did not die 








—THE— 
FARMER’S SPECIAL POLICY 
of the 


AMERICAN HEALTH AND ACCIDENT 


Insurance Company 
IS A WINNER FOR YOU 


Life Agents Can Make Big Money Handling 
It on the Side to Farmer Purchasers 
of Life Insurance 
Written by a Hustling Home Company—No 
Discrimination Against Farmers—Most 
Pleasant Home Office Relations. 
Address the Company, 


519 New England Building, Topeka, Kansas 














of accidental drowning, so the claims 
ae probably be paid without further 
elay. 


—_—_—< 6 
WILL DECIDE UPON A TICKET 





Alfred MacArthur Prominently Men- 
tioned for the Presidency of the 
Chicago Association 





The nominating committee of the 
Chicago Life Underwriters Association, 
of which Edward A. Ferguson of the 
Union Central is chairman, will meet 
at luncheon on Friday of this week for 
the purpose of preparing a slate of offi- 
cers to present at the annual meeting, 
which will be held in February. The 
majority of Chicago general agents ex- 
press themselves as being convinced 
that the logical candidate for the presi- 
dency is Alfred MacArthur, Chicago 
general agent of the National Life, U. 
S. A. He has been Mr. McLeran’s 
right hand man during his entire ad- 
ministration, is thoroughly conversant 
with life insurance conditions in Chi- 
cago, and, everything considered, is 
well qualified for the office. He is sev- 
eral years younger than many who 
have filled the position of president in 
the past, but there are a number of life 
men in Chicago who feel that the asso- 
ciation needs the injection of some 
young blood in its officials. 

It is possible that the Chicago Life 
Insurance Field Men’s Club, the agent’s 
organization, will place a candidate in 
the field, although this has not as yet 
been definitely decided. 


————— ee _ 
ELECTION HELD AT COLUMBUS 





Edward A. Wood of Pittsburgh, De- 
livers Masterly Address on “Sales- 
manship” at Banquet 





Columbus, O., Jan. 19—(Special)— 
The Columbus Life Underwriters As- 
sociation elected officers for the en- 
suing year tonight as follows: 

President—Lot H. Brown, Union Cen- 
ral. 

Vice-President—E. P. Tice, Midland 
Mutual. 


Secretary—J. W. Wolfe, Massachusetts 
Mutual. 


Treasurer—Ralph W. Hoyer, John Han- 
cock. 


Executive Committee—M. D. Donham, 
National of Vermont; A. W. Kemmery, 
Prudential; C. T. Tuck, Equitable of 
New_York; J. P. King, Mutual Benefit, 
and J. I. Behling, Northwestern Mutual. 

Retiring President M. D. Donham 
recommended the appointment of a 
board of arbitration to settle local 
|grievances. This will consist of three 
active and two associate members. 
President-elect Brown made a ringing 
inaugural that speaks well for the work 
to be done in 1916. 

After a banquet, the members, 100 
strong, listened to a masterly address 
by National President Edward A. 
Wood on “Salesmanship.” 

Mr. Wood also addressed a mam- 
moth meeting of the students of Ohio 
State University during the day. 


2,2 e—_ 
Eliason’s Agents Meet 


A. O. Eliason of St. Paul, state man- 
ager in Minnesota for the Minnesota 
Mutual Life, held a convention of his 
agency force at the home office last 
Friday. 

a es 
New Nebraska Company 


The Omaha Life Insurance Com- 
pany is a new company incorporated 
last week. The incorporators are E. 
M. Searle, Jr., president of the Citi- 
zens Bank, Ogalalla, Neb.; L. A. New- 
ell, Alexandria, Neb.; Dr. C. C. Morri- 
son, Omaha; Dr. W. R. Boose, W. E. 
McCandless, Topeka, Kan.; H. E. 
Worrell, Sutherland, Neb., insurance 
agent, and W. H. Wigton, Omaha, cap- 
italist. 


8 
To Hold Government Liable 


The State Mutual Life of Worcester 





has voted to file a claim against the 
United States government for $30,000 


| 1 h are URARU [ 
pemER ASO, 
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Illinois Life 
Man 
Always an 
Illinois Life. 
Man 
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ILLINOIS 
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WANTS GOOD MEN WANTS GOOD MEN 


AND Nae) 
WILL PAY THEM WELL WILL PAY THEM WELL 











The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
COMPARATIVE RECORD—FIVE YEAR PERIODS 


oes fees, tometer lees 
i899 407i? 10'881,961 1,819,247 
1904 1,393,719 28,444,937 4,835,261 
1909 4,869,882 44,780,907 8,841,883 


1914 8 763,565 79,619,535 14,573,548 


Branch Offices in all the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
AGENTS WANTED 
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A HUSTLER 


Can Get a Direct General Agency Contract With 


Merchants Life Insurance Company 
BURLINGTON, IOWA 


Assets $1,399,308.89 


Death Claims Paid $2,752,963.76 Good Territory Open 

















23rd YEAR 

Over $100,000,000 insurance in force. : 

Doing more business than any company west of the Mississippi River. 

Only two companies west of Philadelphia gained more insurance in force 
in 1914. 

Only fifteen companies in the United States gained more insurance in 
force in 1914. 

Proportion of assets to liabilities larger thaneany other company as large 
or larger. 

Average net rate of interest earned in 1914—6.59%. 

Liberal dividends on participating policies. 

Low cost non-participating policies. 

All policies up to date. 

Attractive contracts to agents. 


The Missouri State Life Insurance Company 
Incorporated 1892 ST. LOUIS, MO. 








The “Home Life” 


The fifty-fifth annual statement of the Home Life Insurance Company, of which 
George E. Ide is President, presents a record of substantial benefits to its policy- 
ho.ders during the year and a solid growth in financial strength. ’ 
Assets increased to $30,631,248.70 after paying to policyholders $3,110,507 in- 
cluding dividends of $571,024. 

The insurance in force was increased by $4,533,420, and is now $120,893,433. 


W. A. R. BRUEHL & SON, General Managers HOYT W. GALE, General Manager 
Central snd Southern Ohio and Northern naw For Northern Ohio 





Rooms 601 The Fourth National Bank Building 229-232 Leader-News Building 
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of the “Lusitania” indemnity funds to oe agg age = en which operated 
offset the loss to the company of two | has’ naa about’ 3,000" policies: in force Cl S P ay 
policyholders who were lost in the dis- | The North American Union was organ- ean, trong, rogressive rs 
aster. One policy was for $20,000 and — in is ons er eoephiee én sovetrs 
een states. as abou . ° oO 
the other for $10,000. insurance in force and about 35,000 pol- 
icies in force. Over $38,000,000.00 
REVIEWS 1915 LEGISLATION ————20e___ 3 ? % 
—— LIFE APPOINTMENTS In Force 
New Volume of “Life Insurance Laws” Illinois 
Just Issued by Life Presi- seer heen, Rock: Islay ee q Only Four American Companies have more 
dents’ Association we A. "Morris, Herrin; S. H. Sachs, East St. Kentucky business. 
ouls. ° . . . . 
on American, Ia—S. P. Reese, Chicago. District Agencies, Duplicating State Mana- 
New York, Jan. 19.—(Special.)— Columb. Natl—J. P. Loyd, Chicago. q gers’ Contracts, in Kentucky, Indiana, Ten- 
With fifty-six separate legislative ses- | .,Aauitable, N.Y Mae |B. an os jonas nessee, Georgia and Alabama Open to 
sions held in forty-seven states and | Gladstone, G. C. Gounaris, David Johnstone and Good Men. 
territories last year, there were en- . K. Roney, Ce Edna Schneider, 
acted 110 laws affecting the business | Ooi. eign: David Cation Wilkamsteldy W. . 
of life insurance, according to the 1915 | P Comerford, Peoria; C. F. Lundgren,’ Ma- nt er-= out ern l e 
volume of “Life Insurance Laws,” just se; onl ce a sa ped 1G Pal 
issued by the Association of Life In- sermania—Earl Parrish, Seaton; J. G. Pal- L ISVILLE, KY 
. : R t ° 
suyeinee oe gg to _ a "ome et Martin, Prairie City. —— OUISV ‘ 
e number is 25 percent less than in J. D. Mehl, Peoria. ing 
1913. 4 Mut. Benefit—P. J. Altschul, Chicago. - JAMES S. DUGETE Vv. See 
/ . 
In the preface to the 1915 laws, Gen- —— 
eral Counsel Robert Lynn Cox says: LIFE NOTES 
“During the year 1915 there were The Franklin Life closed the year with 
regular sessions of the legislature in | $50,000,000 in force. / é 
forty-five states and territories, besides The Wisconsin Life of Madison showed 
numerous sessions and the regular ses- | new business last year $707,466 and has 
sion of Congress. in force $2,700,369 ; 
“No laws affecting foreign life com-| 11,4, "February for the organization of 
pena Pea nna gh tog oom pot a fraternal congress for Arkansas. On our Utopia Accident and Health Policies 
ae Pe » NEW y; 4 The agency managers of the Continen- 
Mexico, Oregon, Rhode Island or] tal Life of Salt Lake City, were at the 
South Dakotas Ia Wisconsin the total | home ofce Ja-1718 to aiscuse plans for || INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
for the years 1911-15 is forty-three, | *® year: , ‘ ‘ ; , : 
seventeen more than the next highest PP senda oes wie Rig ange Nemecn lysF jared hy not write the business that sticks? 
state, New York, and more than double | and closed the year with $23,428,688 in 
the number in any other state. The | force in the state. 
number of laws 1 Meee in 1913 was . a of Agents T. ot GENERAL ACCIDENT FIRE & LIFE 
os . ‘ ma 12 dansen, of the Germania Life, is spend- . 
While we do dé Cee cates some days in Chicago, Visiting Man- Assurance Corporation, Ltd 
j > we -pr! yorkme ager George Hoffman. ; 
compensation laws, their application, Tice & Jeffers, general agents for the tame? 
if any, to life companies being doubt- | Midland Mutual Life in Central Ohio, C. Norie-Miller, U. S. Manager, 55 John Street, New York 
ful, we give in the appendix’a com- | Wrote $1,700,000 of new business last ~ 
E year, an increase of $350,000 over the year pe 


plete list of these measures. with 
amendments to date. A list of states 
in which the convention fraternal bill 
has been passed is also given.” 


—_——_-_- mea 
Cleveland Life’s Figures 


Cleveland, Ohio, Jan. 19.—(Special.) 
—At annual meeting of Cleveland Life 
all directors and officers were reelected. 
The ninth annual report, submitted by 
President W. H. Hunt, shows the com- 
pany’s assets to be $1,126,895. It has 
6,763 policyholders in the ordinary life 
department, carrying an aggregate of 
$11,000,000 insurance. There are 5,216 
policyholders in the health and acci- 
dent department. Its legal and spe- 
cial reserves amount to $828,858 and its 
capital and surplus to $291,137. 

The cash income during 1915 amounted 
to $443,692, which is an excess over 
disbursements of $175,424. The com- 
pany has paid to policyholders since 
the first claim in 1909, $392,157. It has 
$2,719,097 insurance in force in Cleve- 
land, and about 40 percent of its health 
and accident premium collections are 
in Cuyahoga county. 


——_—_< 6 
Execution Voids Policy 


Recovery cannot be had on a life in- 
surance policy when the assured is ex- 
ecuted according to law for murder, 
according to the decision of the Ala- 
bama supreme court in the case of 
Pauline Weil vs. Travelers. 

————-—-(»2»e 


MacArthur is Leader 


Alfred MacArthur, Chicago general 
agent of the National Life, U. S. A, 
carried off the company’s honors in 
1915, leading all agents in personal pro- 
duction for volume written. In addi- 
tion the MacArthur agency stood forth 
on volume written among the com- 
Pany’s agencies, a very creditable rec- 
ord in competition with the older and 
larger agencies. 


—_———— 2. ——_____ 
DUNLAP MADE A DIRECTOR 


a the meeting of the Pittsburgh Life 
Trust stockholders well deserved rec- 
ognition was accorded to E. O. Dunlap, the 
we any S actuary since its organization, 
who was elected a member of the board 
of directors, 





TAKES OVER INDIANA CONCERN 


conte North American Union, a fraternal 
he cern with headquarters in Chicago, 
S reinsured the Independent Order of 





before. 
L. Brackett Bishop, manager-at Chicago 
for the Massachusetts Mutual Life; has 


gone with Mrs. Bishop and Ridgeway 
Bishop to Jamaica, Panama, Cuba and 
Florida. 


The second session of the free life in- 
surance school conducted by the Missouri 
State Life at St. Louis was opened Tues- 
day evening. The first session was a 
great success. 

J. J. Miller, for twenty years general 
agent of the Mutual Benefit Life at 
Bloomington, Ill., died last week. Last 
fall C. E. Nine was taken into partner- 
ship in his agency. 

The agency meeting for the western 
Missouri district of the Mutual Benefit 
Life will be held Feb. 11. There will be as 
guests, agents from four other states, 
and home office officials. 

F. C. Greene has introduced H. B. 104 
in the Kentucky legislature, regulating 
and controlling fraternal benefit societies. 
The measure was referred to the life 
and accident insurance committee. 

J. Calvin Moss, general agent at Lynch- 
burg for the Union Central Life, is now 
representing his city in the Virginia leg- 
islature which convened last week, being 
a member of the house of delegates. 

Frank P. Manly, formerly president of 
the Rotary Club of Indianapolis and pres- 
ident of the Indianapolis Life, spoke on 
“The Spirit of Rotary” at the noon 
luncheon of the club at Indianapolis 
Tuesday. f 

Louis Trager of Manistee, who has been 
for two years agency supervisor of the 
Northern Assurance of Detroit for west- 
ern Michigan, has been promoted to be 
home supervisor of agents at the home 
office, and will move to Detroit Feb. 1. 

President Henry R. Hovey of the Aetna 
Life Club, composed of home office men, 
has arranged to have William T. Reid, 
otherwise known as “Bill” Reid, Harvard 
baseball coach, speak before the mem- 
bers of the club in Hartford, January 26. 

The annual statement of the Illinois 
Bankers’ Life Association at Monmouth, 
Ill., shows cash,assets of $894,888; insur- 
ance in force, $54,970,750 as against 
$49,582,000 a year ago. The company 
wrote $547,821 during the year just closed. 

F. A. Wallis of New York, formerly of 
Kentucky, headed the list of Fidelity 
Mutual general agencies in the year 1915. 
The other nine leading general agencies 
in order were: Philadelphia, head office; 
J. H. Byrley, Atlanta; Joseph Parish 
Detroit; W. J. Arnette, Florida; D. R 
Midyette Company, Richmond, Va.: R. J. 
Seiberlich, Minneapolis: C. R. Trippe, 
Central New York; A. V. Weil, Chicago, 
and T. J. Danner, Pittsburgh. 

——__—_- <= 6 


The Detroit Life, which now occupies 
quarters at 743-4 Majestic building, has 
rented the entire second floor of the 
Blessed building, now being built on the 
corner of Woodard and Forest avenues, 
in Detroit, and will move as soon as the 
building is completed. 








Representing 


The Mutual Life Insurance Company 


of New York 


You will make money. 


The great strength, big dividends and incomparable benefits of 
the ‘oldest company in America’’ mean certain success for you. 





For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 


34 NASSAU STREET, NEW YORK, N. Y. 








GOOD SERVICE and 


GUARANTEED COST LIFE INSURANCE 


are the cornerstones of our successful company. 


Brief, liberal, clearly expressed policies with guaranteed low cost are serviceable 


alike to policy-holders and agents. 


Specimens of Life, Accident or Health policies furnished upon request. 


For Agencies, address 


THE COLUMBIAN NATIONAL LIFE INSURANCE COMPANY 


Boston, Mass. 
ARTHUR E. CHILDS, Pres. 











SPECIAL 
AGENTS 
WANTED 


Pennsylvania 
Delaware 


North American Bldg. 


Maryland 
Ohio 


Philadelphia Life 


Insurance Co. 


Philadelphia, Pa. 
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The OHIO STATE LIFE 


LIFE. HEALTH. ACCIDENT *° MONTHLY INCOME INSURANCE 


i]t LATEST POLICIES AND AGENCY CONTRACT Mailed his 
Splendid Openings IND., KY., MICH. and OHIO 
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The Union Central Life 


' Insurance Company 


of Cincinnati, Ohio 
JESSE R. CLARK, President 
Forty-Ninth Annual Statement for Year Ending December 31, 1915 


ASSETS 


Mortgage Loans—Loans—36,201—in 34 States, secured by first mort- 
gage on real estate worth $301,650,214.00. Accrued interest... . $ 83,027,014.46 


Policyholders’ Obligations—Loans on policies, $18,779,106.49. Notes. in 
settlement of premiums, giving temporary assistance to policyhold- 
ers, $2,222,199.22. Accrued interest. Premiums due.............. 22,392,181.11 

Real Estate—Land taken in foreclosure of 29 mortgages in 12 States 
$118,264.84. Other properties. Rents accrued..............0.-0. 


Cash on Hand and in Banks—99.4 per cent of which is drawing interest 


United States Bonds—Deposited with the Treasurer of Virginia—the 
only bonds of any kind owned by the Company. Accrued interest. 


3,025,014.87 
915,730.65 


25,125.00 
Metal ASME. Assets... 02sec vers scccv veer ccccssccvevsscvcecvcvcces $109,385,066.09 


LIABILITIES 


Insurance Reserve Required by Law—Set aside to meet the insurance 
obligations—200,426 policies amounting to $429,975,546.00—as they 
shall become claims by death or maturity. Including Annuity and 
Total DMR Reserves: so. seccciccecescecvesce pavaGe toeiesic teases $ 88,307,240.00 


Special Funds—Profits standing to the credit of life-rate endowment 
and survivorship dividend policies maturing after 1916...... bnae'eé 7,961,346.00 
Policyholders’ Funds—Funds for payment of annual or monthly incomes 
to beneficiaries and to holders of matured endowment policies. Pro- 
ceeds of policies left on deposit at interest awaiting permanent in- 
vestment. Premiums paid in advance. Dividends left at interest. . 
MOOR OR  TRURGONE | in 5:0's.4:0:6 95.00 cece saes'evice pede eh ep beg odes wb bo sie 1,403,978.80 
mevihen® Apportioned—Amount assigned to annual dividend policies 
1916 dividends, $2,806,600.61; to life-rate endowment and de- 

eves dividend policies, $1,651, io PERE Ea eee oy ee Peer 4,458,398.61 
Policy Claims—Proofs in process of preparation or adjustment. Losses 
oe but unreported. Dividends due Policyholders and other 
UD. 6 aS5.6n/o,0-0s Lek boheme 600's on 0 Sane Pivtaleh wiscaielaietalessidigiss ase sie aisle 4 


Other Liabilities—Taxes falling due in 1916. Unearned interest and 
rents paid in advance. Contingent ag are: #5 39029 All other liabil- 
DOMED S ip ahk's Kind bie 6 eins cieb'e 6) Lew 0 coo tie 0s 4:01) 4:6 wie 5.06 09 b'0 wae piaieule o> 


447,953.98 


631,189.08 


$103,210,106.47 
Surplus and Capital Stock 

Surplus derived from Participating Business...... . $3,647, ged 

Surplus derived from Non-Participating Business. 2 "027,235.19 

CT NN a5 cawans ctbéuschhbne cin tesnbcvewes sss ; *500,000.00 

All of which forms a contingent fund to provide against unusual 








losses by death, and to maintain the high standard of the assets. 6,174,959.62 
ok cae s deere hae cick aden > Scho sds es ncuips shubesbciha sie ss™ $109,385,066.09 
TOTAL PAID FOR BUSINESS, 1915 - 
Benefits to Policyholders 
in 1915 
$ 2,700,000.00 in dividends paid in cash to Pol- 
icyholders. 


3,700,000.00 in death claims paid in cash. 


6,000,000.00 in maturing endowments and sur- 
render values paid to Policyholders. 


12,400,000.00 on all Policyholders’ claims paid in 
cash during the year. 


108,000,000.00 paid to Policyholders—1867 to 1916. 


RECEIPTS 


Premiums—Payments by Policyholders.............0---0ceeeuees er $ 14,684,469.63 


Interest and Rents—Earnings on the invested assets...... tae Gralsiwieberaaete 


Policyholders’. Funds—Proceeds of policy claims left to accumulate at 
interest or to be paid in annual or monthly instalments. Dividends 
retained at interest............. euneea tens obese 


Profit and Loss—Profit on sales of real estate and on other assets... 


Total Receipts 


DISBURSEMENTS 


Payments to Policyholders 
Death losses, 1,543 policies, amount................+6. $3,706,580.57 
Endowments, 365 policies matured, amount.......... F 864,322.48 
Life-Rate Endowments, 1,219 policies matured, amount 2,276,734.07 
Dividends to Policyholders........ Ee Pe ORS ES ie eas 2,751,086,42 
Surrender Values,. Annuities and all ‘other payments... 2,886,764.78 


Policyholders’ Funds—Annual or monthly income payments. With- 
drawals of amounts left on deposit. Interest on claims from date 
of. death to Gate Of PAYMeENt. 62.22. cc cccccccerccccsescvesreccsecs 


Taxes and Licenses—Federal, State, County and Municipal. Published 
DERESTROMES TOMI SE TI FAW ooo 5 oe 00 Fh ose w ose nib wibine we 'eserg wpe resete 


Expenses—Agency, Investment and Administration ...............044- 


Profit and Loss......... Rocca Sikes me ads BO Mai ae a WAVER 


Total Disbursements ............--..0- cece eens Pees Swine eee 


Excess of Receipts over Disbursements... ............... 56 .e sce eeeeee 


Liberality to Policyholders 


Record for Large <<) oo and Low Cost Un- 
changed during 191 


Free Health Test and Medical Advice given to 
7,656 Policyholders in 1915. 


Full Amount of Policy will be paid in instalments 
upon satisfactory proof of total and permanent 
disability of insured, for an extra premium. 


434% Interest Allowed to widows or other bene- 
ficiaries during 1916 on proceeds of claims 
left with the Company until permanent in- 
vestment is found. 


434% Interest Paid during 1916 to beneficiaries 
from date of death to date of payment while 
proofs of claim are being prepared and exam- 
ined. 


Gains for 1915 


Tm INCGME .2.. sce ce cee 


Sek ciel ae $ 603,537.46 
Sarge San eke 2,0238,310.94 
re ts, 5,214,602.05 
Pete tc wa Mie 29,337,933.00 


Growth by Decades 


In Assets 


and Insurance in Force 


$2,731,905 — 1885 — $17,334,913 

$14,342,154 — 1895 — $84,250,278 
$49,511,298 — 1905 — $233,933,136 
$109,385,066 — 1915 — $429,975,546 


One Big Metropolitan Agency 


ADDRESS 


ALLAN WATERS, Superintendent of Agencies 


6,494,782.94 


659,254.78 
97,876.91 


$ 21,936,384.26 


$12,485,488.32 


448,580.25 


357,590.19 


3,419,394.23 


19,401.40 


$ 16,730,454.39 


5,205,929.87 


$63,164,545 


Open 
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